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78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1195. Reorganized 1870 





Engravers s« Printers 
Sete 

BANK NOTES. SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS: 
WaBREN L.GREEN, + - . . President 
° Ry 


: e retary 
ee enue 


Chas. re 

Francis L. Potts 
Francis 8. Smithers 
Andrew V, Stout 





Members of Mishmone and Baltimore Stock 
ang 


John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents 
MIDDENDORF, WILL Ams & Co 


BANK OF RICHMOND, 


NN. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Survlus, $1,200,000 
OFFICERS: 
JOHN SKELTON WiLLIAMS, President, 
he ay E. NOLTLNG, Vice-President. 
SANDS, Vice-President & Cashier. 
7 yi WILLIAMS, Asst. Cashier. 
iL. D. CRENSHAWJ R., ‘Trust Officer. 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $6,731,617 Deposits, $72,243,223 
A, B. HEPBURN, President 
A. H.WIGGIN,Vice-Pres. KE. J.8TALKER, Cashier 
ose, ae 








J. Hill 
qurer Hi Payne dant b A. H. Wiggin 
ran! ey sen urn igi 

#. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF KEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


| Investment Securities 
| sy 
MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 
NEW YORK 


238 State Street 
BOSTON 


K. C. CONV ERSE, Prostent, 
| CHARLES H, STOUT 
| Vice-President. oo Preside 
CHARLES W. KIECKS, FRED P. McGLYNR, 
sst. Cashie 
HENRY P. DAVISON, Chatrman Exec. Com, 





ot New York. 


ORGANIZED 1856, 


Surplas and Profits........... 
Depesits June 18, 1906 .... 
RICHARD DELAFIELBD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKKON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM 0. JONES, 
ASST. CASHIER. 


BRED’K O. FOXCROFT Asst. CASHIER. 


WILLIAM A. MAIN, 
ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, - - = 3,000,000 





INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 





Chairman. 
e Geotze F. Baker john Waterbury-| 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - $1,000000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 








MERCANTILE ACCOUNTS, 


The National Park Bank! #95 dae 


| IE cacsatenivenesestenh -+++ $8,000,000 00 
7,764,788 20 
95,524,585 27 | 


| 
Francis Ralston Welsh, | 


328 CHESTNUT STREET, PHILADELPHIA. | 


case H., Stout, 
K. verse, 
T. A. Gillespie, 
¥L. 6, 

| Charles A. Moore, 


Frederick @. Bourne. Charles Steele. 









Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 
PHILADELPHIA, resented by 
| J. H. CHAPMAN, 421 Chestnut St, 
HARTFORD, CT., repres’t’d by H. L, WILKINSON, 
Conn. eo Lite Balding. 
CHICAGO, represen 
” Continental Ata mary Bank Building, 


OurJist of Investment Securities sent on application, 


} 
| 








| Edward B. Smith & Co, 
BANKERS 
INVESTMENT SECURITIES 
| Members New York and Phila. Stock Exchanges, 


| Y Wall Street, 
New York. 


511 Chestnut Street 
Philadelphia. 





ORIGINAL CHARTER 1[829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital- - = = = $1,000,000 
Surplus & Profits (earned) 2,250,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER Hi; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
Howe. T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRIAN IsgeLtn JR. Cuas, A. Pzeapopy 
KREDERIO W. STEVENS SAMUEL Woarraaann 








ACCOUNTS INVITED. 





ALEXANDER H. STEVENS CHARLES H, TWEED .- 
W. Euizn RooskEVELE Taomss Dennx Jam” 
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Bankers and Drawers of Foreign Exchanae. 





anne 
}, P. Morgan & Co., 
“ WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., |Morgan,Harjes&Co. 

Cor.of5th & Chestnut Sta} 41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMES110 AND } ORBI@N BANKERS, 

ght and fold onCotamission, latervat alowed on 
Foreign Exchange, (ommeodas S re. 


e Transfers. Circular Letters for ve 
pK in all ‘paste of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO.,, 
No, 22 OLD BROAD STREET LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BEOWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’s. 





. Bay and cok Seet-dase In- I t t 

e8' ent Securities on com- | 

7? bo 
TS, 

fins Fitme and indivigeais Mecurities, 


on favorable terms, Collect 
drawn abroad on all points nm the United 
States and Canada; and drafts drawa tn the United | 


52 WILLIAM STREET, 
NEW YORK, 


Act as agents o 
issue Loans. 


Bills of Excha 
Le 
ON 


Londen, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 
Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, ete., etc. 


Available throughout the United States. 








BANKERS, 

No, 23 NASSAU STERT., 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
POR TRAVELERS, 





Avallabie in all parts of the world, 


Draw Bills of Exchange and make Telegraphic | 18 


Transfers to EUROPE, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 


Cuba, 





States on foreign countries, inciudinz South Africa 
CERTIFICATES OF DEPOSI? 

Letters aod'bake cabi Billa of fers pul 

of Credit. Rravelars” Gredita, evallable i in 


INTERNATIONAL CHEQUES, 
cabie transfers on 
Cc 
BROWN, SHIPLEY & CO., LONDON, 





TAILER © 


97 PINE STREET 
NEW YORE 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 
$9 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed an Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES, 


MEMBERS O¥ NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. Y. Steck Exchange, 
Buy and Sell Bills of Exch a and 

Cable Transfers on 1 
Principal European Cities. 
I88UB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 











Heidelbach, \ckelheimer & Co., 


BANKERS, 


Maitland,Coppell & Co., 


Orders executed for all Investment Securities. 
f Corporations and negotiate and 


ie, Te hice Ir ‘eres, 
a oy Deena, ansfers, 


Union of Lendon & Gatehp Bank, Limited, 


TRAVELERS’ LETTERS OF CREDIT 


August Belmont & Co.,|° 








37 William Street, 
MEMBERS N.Y. STOCK EXCHANGR 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. | 


Issue Commercial and Travelers’ Credits 
available in all parte of the world. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 
No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston. 
Issue Circular lateees of 4 for Travelers’ Use 
Guaranty of Repayment. 


Exchange on London, Paris, Berli 
Zurich and St. G all.’ nite 


Cauepits OPENED AND PAYMENTS mass BY CABLE 





Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - New York. 
Members New York Stock Exchange. 





Lawrence T urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to dreft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited. 








Paris House—"UNBOE & CO, 





Paris Bankerse:Heine & Co 


at 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 
BANKERS. 

INVESTMEN1 SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDIT, 








J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA. AND THE HAWAIIAN 
LANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 

Seligman Freres & Cle,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 

Anglo-Californian Bk.,Lt.,5anFrancisce 








Redmond Co. 


BONDS 


Lists upon 
application 


83 Pine St., New York 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelpha Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject te Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
issue Letters of Credit and 
Traveler's Cheques. 

Léast of current offerings sent on application, 





| KOUNTZE BROTHERS, 


BANKERS, 

Breadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


Fr of Travel available in all parts 
2 of the world, 
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 Foveion Exchanee. Bankers, Bankers, 
Wn. A. Reed & Cos | wit LPTT, ROE & HAGEN, 
nel P BANKERS 
Lee, Higginson 8 Co., Investment Securities. 3 Broad Street, New York, 
44 State Street, BOSTON, ° Dealers in 


CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK, 


43 State St.. Md. Teie. Bidg. 205 La Salle St. 
BOSTON, BALTIMORE, CHICAGO. 


Members New York and Boston 
Stcck Exchanges, 


Hich-Crade Bonds. 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton. Gardiner & Co. 


BANKERS, 


Conservative Investments 


LISTS ON REQUEST, 


27 WILLIAM ST., NEW YORK, 


Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine &treet. Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers 
LONDON, 


Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock, Cotton and Coffee Kxchange: 


KNAUTH, NACHOD & KUHNE 


BANKERS. 








Members of the New York Stock Exchange. 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers, 


New York Stock Exchange. 
Chicago Stock Exchange, 


Financial Representatives of the Illinois Tunnel 
Company. 


Members: 


Financial resentatives of the Automatic 


ectric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA, DAYTON, OHIO, 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS, 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘*COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parte of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South Amcrica and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York, 

Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought4 e/d 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


LEONARD H. HOLE. 








BIRD &. COLER, 
Member N. Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS. 
59 CEDAR ST., NEW YORK, 





LEIPZIG GERMANY. 
THOMASRIN 


iG 12. 


NEW YORK, 
16 WILLIAM =2, 





Members N, Y. Stock Exchange 


Geo. P, Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, . NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisce, 


E. D. SHEPARD & 00, 
BANKERS, 


Bonds for Investment 
List en Application é 





31 Nassau St,, New York 
Boston Philadelphia 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York. 








INVESTMENTS 


INVESTMENT SECURITIES, 
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Canadian Banks. 








DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 






















DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANEFORT-on-M., 
BAMBURG, LEIP®I(, MI'NICH, 
NUREMBERG, AUGSBURG, 
WIESBAD4N, 


loans 0! 


The Union Discount Co. 


of London, Limited. 


39 COBNHILL. 
Telegrezalc Address, Udisco, London. 





Capital Subscribed................. $7,500,000 
@APITAL....... woes aeiti’ $47,619,000 | Qari te pa tap oe 
Reserve Fund........... eccscececcege 2,200,000 

0 ERE eee aE $23,118,000 $%—21 STERLING. 
M. 97,089,000 NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 


as follows: 

At Call, 2 Per Cent, 

At 3 to 7 Days’ Notice, 244 Per Cent, 
‘The Company discounts seproves | aa and mer 

cantil receives a 


ie acceptan on 
rates advertised from time to. tims, and grants 

om approved negotiable securities. 

CHRISTOPHER K, NUGENT. Manager. 















AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e Yard, LomsBard ST. 
LONDON E. Cc, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital................. $4,761,000 
M, 20,000,000 
Paid Up Guptint,....- duane. eeceuend $4,190,000 
MnentOO EA. cissscscensesnscesnescas $595,000 


HEAD OFFICE: 
BERLIN. 


25 Broad Street, 


FRENCH FINANCE CORPORATION 


OF AMERICA. 


Purchasers ot First-Class Investment 


Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 


FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 


NEW YURK, 
26, rue Lafiitte, 

















Branches: 
ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
Bourviua: La Paz, Oruro. 
Cami: Antofi ta, C — Fe ay 
Orsone, Santiago de Chih, Valdivia, V: alparaiso. | 


Perc: Linia. 
Urvevar: Montevideo, 
MEXICO: Mexico City. 
Sra: Barcelona. 
Bills seni for collection, negotiatedor 
\ advanced upon. 
Drafts, cable-iransfers and letters 
of credit issued. 





Lendon Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGEN 
4 GEORGE YARD, LOMBARD 8T., lompen, p: ok 





Direction der 


Capital, Paid Up 
Surplus - - - - - Fr. 14,280,000 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 





Disconto-Gesellschaft, 


ESTABLISHED 1851. 















BEBLIN, W., BREMEN, 
43-44 BEHREN STRASSE. STINTBROCEE 1 
FRANEFORT-on-M., LONDON, E C., 

RossMARKT 18, 53 CORNHILL, 


Celequette sages, DIsconToGE, BERLIN. 

DISCONTOGE, FRANKFURTMALM, 
SCHWOLDE, BREMEN. 
SOONDITO, LONDON, 


= ~ 





CAPITAL, fully paid, - $40,476,200} 2 
M, 170,000,000, 
RESERVE, - - - - $18,712,626) 


M. 57,590,611. 
Wsth the unlimited personal liability of 
the following pariners: 


35 CORNHILL, 


Subscribed Capital. 
Paid-Up Capital 
Reserve Fund.........cccceccsssees 


The National Discount 


Company, Limited. 
> LONDON, E. CO. 
Cable Address—Natdis, London. 


$31,166,625 
4,333,335 





(21 STERLING.) 


o7nicR BE HEREBY GIVEN that the RATES 
allowed for money on deposit are 


as Saaliouns 
At Call, 2 Per Cent Per Annum, 
At —S to Ay ws; ~~ b pam ee 2% P. c. 


Ai +, 


BANK OF MONTREAL 


| ESTABLISHED 1817.) 


CAPITAL paid in - ~ «= « $14,400,000,00 
REST. - - - - - = = = 10,000,000,09 
UNDIVIDED PROFITS - = 922,918,09 


Head Office Montreal. 


Rr. Pay Pe oad STRATHCOXA AND MOUNT Royar 
Hono:ary President 


men. prod pe toy DRUMMOND K.C.M.G. President 
K. 8S, CLousToN.. Vice-Prest. and General Manages 





NEW YORK OFFICE: 


No. 31 PINE STREET, 


R. Y. HEBDEN 


A. D. Brarrawarre, } Agents 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray; 
elers’ Credits available im any part of the waa 
issue drafts on and make collections 1n Chicago and 
throughout the Dominion of Canaia, 


London Office, No, 46 & 47 Tareadneedle St, 


FB. W. TaxLor, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Princpal Cities and Towns 
of England, 


Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


26-27 Poul ambers, 
307 Monadnock Block, 
Fogitry "Cheap -e* Chicago 


FOREIGN FUNDS 
For Investment in the United States, 














bills 


money recetved 9 on = wait at ri at —4 advertised 7 
and for periods upon terms to be 


ranted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 











& J, HORTER, 
° \CKEL, E. RUSSELL, 
A. SBALOMONSOBN, F. UnsBia, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL, .ccccccceercccccceees M 10,000,000 00 
Head Office: HAMBURG, 
Branches: Ri0 DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Addr. Voeo..Lieber and W. U. Codes. 













BANK FUR CHILE UND 


DEUTSCHLAND. 
CATLBORG: with branches DeOutee thevee oe 
— & Alemania): Valparaiso, Sant: 


‘em neo. ‘Antofagasta ; and in BOLivia 
Chile & Alemania, Seccion Soliviana), 


{fiatioo de Calle 


Jordaan Oohen & Wennink, 


BANKERS, 
PABIS. 










The abov ed tf 
on ea cays banks, founded and represented 
on der Di to-G lischat 
BEalin, SmuMan, PRansonT orks ane LeiDON 
Norddeutsche Bank in Hamburg, 
Offer their services for every 
of regular 











H. SCHERER & CO,, 


Cellections, Foreign Kxchange and Invest- 


ment Securities. 
= 





Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital ( Hone Fong, Carre Boo $10,000,000 
Reserve Funds ite = $10ae8 ooo} poo 
'y 10,000 000 


Reserve Liability of. y a. 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 

ATE OB COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, 8TRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St, 


INTERNATIONAL 
CORPORATION. ** So Yon" 


nessa a & SURPLUS, $6,500,000 


ser ateeeee 





Branchesst Loupe, BOMBAY, CALCUTTA, SINGA- 

NTON, HONG KONG, MANILA. SHANGHAL 

Kone, OKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C.. PANAMA. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 











Bills ot Exchange, Letters of Credit, 








.00 
.00 
09 


TAL 
ent 
ent 
“Si 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, ee wn 
UP CAPITAL .....-00000- . 000 
PAERVE n00ncensee osqcccecsco-sccoce 4,500,000 
NEW YORE OFF: 
Hes.) 16 AND 18 EXC ANGE PLACE, 
wu. GRAY and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & GC 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF 
yps BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Lg ts: 


= D’An Fra ae er} 
Belgiam— sn a ol Me vy Hand 


— Deutsch 
nn 
—— b, Geeteobany if. india, China, Japan 
and Puilippine Is' aude ‘The Chartered Bank 
f India, Australia aad China. Australia and 
ow im jand—Union Bank of Australia, Limited. 
uth Afritca—Bank of Arrica, Limited; Standard 
Bank of South Africa, Limited 
Buy and | Sell Stor ine and | Contipontal Ex- 
ehange Cable ansters. Commercial 
ond Tra Sta Tnedisn. Gslleccions made at 
ait points. Banking and Exchange business 
every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1896, 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
6 Gracechurch Street, London, E. C, 
New we ease Fes “~ Street. 


w 
H.M. ae CM ICHAKL, -pAmenta. 


W. T. OLIVER, 

Buy and sell Sterling Exchange and Cable Transfers, 
mmeretal Credita; make Collections and issus 
4-4 all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFIVUE: MONTREAL. 
intainitireiiatsinamemaabia $6,000,0 
pe aad Undivided Prete... $:892:388 
NEW YORK OFFICE: 63 and 65 Wall 8t. 
W. M. Ramsay, Agent. 
of 
Og AN gr Eg ed 
ny Canada. Buy and ioe Sterne ES Te promes cod Gobie 
Transfers. issue Commercial ‘Travelers’ Grediee, 
avaliabie in any part Sot the 5 gg 
Lendon Agents—Koyal Bank of Scotland, 
123 Bishopsgate Street, E. C. 

















The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreiqu 
National Bank of Cuba 


Havana, Card Mat Santiago, 
Manzanillo. = la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar dei Rio, Cama- 
guey. Galiano Street, Havana, Cuba. 
GENERAL BALANCE SHEET DECEMBER 30, 1905. 
ASSETS 
Cash—- 
BS Vaeicccccesseseees $3,149,818 20 


Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bands and Stocks Owned— 








Government Bonds ...... $1,869,898 48 
ity of Havana Bonds.... 1,103, °355 24 
Other Bonds and Stocks... "193, 828 33 $3,167,082 
Loans, Discounts, Time Bills, Ete. hesiguainnns 10,397, 
6 


inane ee a 104,860 80 
Calls on Capital Stock Due Aug, Ist.... 504,600 00 
$18,933,612 47 
LIABILITIES. 
Eee $5,000,000 00 


Surplus 300,000 00 
eUndivided Profits....._. 414,415 59 $5,714,415 59 
BED citicndthagntaciadeidbaunen 13,219,196 88 


$18,933,612 47 


@Deduct $178,42400 4% Semi-Annual Dividend, 
payabie July 2nd, 1906. 


Ladd & Tilton, 


ANKERS, 
PORTLAND, ND, OREGON, 








ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


—— 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 





§.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . . Beston. 


INVESTMENT BONDS. 





MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia, 
Rookery Building 
Chicago 





67 MILK STREET 


Geo. A. Fernald & Co 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 

Corporation Bonds 

BOSTON NEW YORK 


36 WALL STREBT 





INVESTMENT H. W. POOR & CO. 
SECURITIES 
1 Nassau Street, 19 Congress Street, INVESTMENT 
New York Boston 5 SECURITIES 
C. SIDNEY SHEPARD, SPRCLAL. 33 WALL STREET 83 Conaress ST 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 


Exchanges. 





BANKERS. 
DEALERS IN 

MUNICIPAL, RAILROAD and 

STREET RAILWAY 


Rudolph Kleybolte& Co.) ryayper THOMAS & DAVIES, 


Members New York Stock Exchange, 


BANKERS AND BROKERS, 


30 Pine Street, New York. 
INVESTMENT SECURITIES, 





BONDS. 
27-29 PINE STREET, NEW YORK. 
interest Paid on Dailvyand Time Deposits, 





Mellon National Bank 


OF PITTSBURGH. 


Land Title Bullding, 
PHILADELPHIA, 


INVESTMENT SECURITIES,: 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


40) W all“Street, 
NEW YORK, 





Capital, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACOOUNTS INVITED. 





Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Pittsburgh, Penn, 





R. T. Wilson & Co.,: 


BANKERS & COMMISSION 


33 Wall Street New York. 
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CHICAGO. CINCINNATI. ST.LOUIS. 
Bartlett, Frazier WEIL, ROTH & CO./A. G. EDWARDS & 
& Carrington, INVESTMENT BANKERS, SONS, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ.. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
to A. 0, SLAUGHTER & CO. 
139 MONROE STREET, 
CHICAGO, ILL. 


New York Steck Exchange, 
tock Exchange, 





Klos 
rd of 
Members: ow York Cotton fzchesce 
w York gotse aance. 
ow York Pr 


as eesseatss, 


| 


St. Louis Merchant 





We have at all times larcve 
amounts of Hieh Grade Muni- 
elpal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicago. 





La Porte (Ind > Gas 5s. 
Grand Rapids Edison 5s 
Ft. Smith Light & Traction 5s . 
Elgin Aurora & Southern 5s. 

8t. Joseph (Mo.) Gas 5s 


JOHN F. GRAHAM & CO. 


BANKERS, 


234 La Salle St., Chicago 
A. G. Becker & Co., 


(DNCORPORATED.) 





COMMERCIAL PAPER, 












: 139 E. Fourth Street, 
CINCINNAT}. O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST. 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 














|W. E. HUTTON & CO., |... § Gticane Stock Exchaness™ 
INVESTMENT BANKERS wai 
Bonds and Stocks of Ohio Ff 
Companies. DEALERS IN 
CINCINNATI, - - OHIO. 





INVESTMENT SECURITIES, 








Irwin, Ballmann & Co., | 


Brokers and Bealers in 


| 
| CINCINNAT! BONDS AND STOCKS. ‘FRANCIS, BRO. & CO, 
$28, 330 & 332 Walnut &., Cincinnati, 0, 214 N. 4th Street, 
W. G. ALLEN & SON, ST. LOUIS 


Mcmbers of Cincinnati Stock Exchange. 
; : Members New York Stock Exchange, 
1st National Bank Bldg., Cincinnati, 0. St, Louis Stock Exchange, 


DEALERS LN 
STOCKS AND BONDS OF THIS VICINITY. Chicago Stock Exchange. 











Barsey ¢ & f- car “Cot - itp, Bande ae ‘ 
- 


EDCAR FRIEDLAN DER, 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities no all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE | 


300 NORTH FOURTH ST,, 
TOLEDO. 


High Grade Investment Bonds 
NETTING OVER 44% % TO7% 


WE MAKE A een aley OF LOCAL 
SECURIT 


Investment Securities. 








. 
| 





‘WHITAKER & CO., 





Bond and Stock Brokers, 











ST. Louis. 








The H. R. Ashbrook Co.,| 


G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, Mo, 


Broiers and Dealers, 


TOLEDO, OHIO. 


— 


DETROIT, MICH. 











&, W. Cor, Monroe & La Salle Sts,, Chicago. W. E. MOSS & COMPANY 





= 





CLEVELAND. 
Hayden, Miller & Co. 





Union Trust Bidg., DETROIT, MICH, 


New York Stock Exc 
Members } 5° Louis 8tock Exchange. 


6, 


BANKERS 
Municipal and Corporation DEALERS IN 
BONDS Government Bonds and other 


Investment Securities. 








investment Securities 


GRAND RAPIDS, MICH. 








Oitizems Building, CLEVELAND, 0. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 


Garfield Building. CLEVELAND, O. 
= 








’ CHILD, HULSWIT & co., John N. Drummond Jr. & Co,, 


Stocks and Bonds, 


BANKERS, 
Grand Rapids, Michigan. |W.E. Cor. Fourth and Locust Streets, 
BONDS $7. LOUIS. 


PRIVATE WIRES, 
Specialists in High-Grade Gas Securities, 





LOS ANGELES. 

















Adams-Phillips Co. 
BALIFORNI BONDS 


MUNICIPAL and 
CORPORATION 


25 Exchange Street, Providence, R. 1. 


{11-113 West Fourth St., 
LOS ANCELES, CAL. 


Stocks and Local Securities, Pr! wate wires to 
New York, Boston and Philadelphia. 








Members {ae "Loute Bock Exchange. 
PROVIDENCE 
KANSAS CITY. MO. __ 
Richardson & Clark. . 
BANKERS, Thornton, McOrum & Co, 


Kansas City. Mo. 


K.C, Ry. & Light Securities 
Local Bank Stocks 
Kans.& Mo. Munic pal Bonds 





Transact a general banking business. Bonds, || 
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PUFFALO 


BOSTON. 


LOUISVILLE. 








Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Breadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST,. BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON S1UCK EXCHANGE 





New York Office, «0 Broad St. 


ADAMS & COMPANY, 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 











MEADOWS. WILLIAMS & (CO, 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER. N.Y. 





PROVIDENCE. 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO,, 


Investments. 
CONN. A\D HARTFORD SECURITIES. 
Privat wires to New York and Boston. 











BONBRIGHT & HIBBARD 
100 Powers Building. 


he hicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 

OLDEST BONI]>) HOUSF IN LNDIAN 
Municipal and Street Railwav 
Securities—A SPECIALTY 
[23E.Market St.. - INDIANAPOL1S. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER Bank BUILDING, INDIANAPOL is, 














LOUISVILLE. 








SOUTHERN. 
_ | Hugh MacRae & Co., 
BANKERS, 


Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKERS AND BROKERS, 


bes i co VA. 


W YORK COTTON EXCHANGE 
MEMBERS { XE SEW YORK PRODUCE EXCHANGE 
FOLK COTTON EXCHANGE 
preiees Wires with 
LADENBURG. 1 THAL MANN & CO., 
E. & C. RANDOLPH 





"}New York. 





OTTO MARX & Co. 

BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincham. * -° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








J. J. B. HILLIARD & SON, 


Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louieville Stock Exchang> 
New York Correspondent E. F. HUTTON & CO. 








RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860. 
Correspondence solicited and information far 

nished about Southern State. Municipal and Raid 

road Investment Securities. 

Reference—Bank of New York, N. B. A. 








C. W. BRANCH. H. L. CABELL. 


BRANCH.CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Bosheng, New York 
Cotton Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 
NASHVILLE. 
THOS. PLATER & CO., 


Speers and Brokers. 


vealers 
LOCAL AND SOUTHERN 
STOCKS, BONDS AND LOANS, 
COMMERCIAL PAPER 














FOC MALE: 
$20,000 Wayne County, Tenn., 6% Wastents 
DUE 192). 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKINC Co., 


Telephone and Street Railway 




















Soneatilon 
NASHVILLE, - - TENN 
—_—= = 
MINNEAPOLIS. 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 








LOU,SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y¥. 











BALTIMORE. 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baitimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








AUGUSTA. Municipal and Corporation. 
John W. Dickey, TOLEDO. 
BROKER, BONNER & GOMPANY 


Bankers and Brokers 


HIGH-GRADE 
Investment Securities 


MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. _ 





eens 











facilities for dealing in ali classes of Southern 





nis. Loans on Collateral Securities negotiated. 





ATLANTA 





Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 


SECURITIES, NEGOTIATIONS, 


DARWIN CG. JONES, 


ATLANTA, GA, 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 











15 KXCUHMANGE PLAUE, 
Telephone 751, JERSEY CITY, 
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PHILADELPHIA. PITTSBURGH. 


E. W. Cc LA wa K & co., Established 1880, 
BANKERS, Henry Sproul & Co., 
PHILADELPHIA PITTSBURGH, PA. 


321 Chestnut Street. 
Members Phila. and New Yors stock Exchanges NEW YORK OFFICE; 
74 Broadway. 








Interest Allowed on Deposits. 
New York Correspondents: | fLABK, Dopex & Co. 


J.W. SPARKS &CO., 


BANKERS. 
Corner Chestnut and Third Sts., } 


PHILADELPHIA STOCK EXCHANGE | 
MEMBERS {xEw YORK STOCK EXCHANGE 


} MEMBERS: 
| NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 








PITTSBURGH, PA. 
Established 1871, 


‘Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Seourities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


CHICAGO BOARD OF TRADE 
Investment Securities 


Private Wires, N .Y., Pittsburgh, Chicago 








Battles, Heye & Harri ison | 


BANKERS AND BROKERS 
IN HIGH-GRADE UNLISTED 


DEALERS 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 





62 Broadway 


NEW YORE BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh. 
WE BUY 





Westling, Jones & Emmett, 


Land Title Buildine, Tota! Issues of 
PHILADELPHIA. Public Utility | Corporation Bonds. 


Municipal and Corporation ~inialpepntagnpeeagsone 
BONDS W. J. BLACK & CO., 


“ewbers Pittsbu: ch Steck (xchange. 
INVESTMENT SECURITIES, 
Columbia Bank Blde.. PITTSBURGH. 





PENNSYLVANIA TAX-FREE ISSUES 











WURTS & CO., 


BANKERS & BROKERS 
125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


We Bay and Sell 


INVESTMENT BONDS 
«NO STOCKS) 
Correspendence Solicited 


Municipal and Corporation 
Securities Co. 
of Pittsburzh, Pa. 


James 8. Kuhn, L. be a Gieliand, 
President Sec, & T 


PAID-UP CAPITAL, $200,000 





~~ W. @. Hopp = & MLOPPER, 
Members of Philade)phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 











#8 South Third Street, Philadelphia, Acivuuniantis 
Sovestmente receive our special attention. Infor- 
can on propoeed investments OM 1 VS e AN D. 
OSS BROS & 
NEWBURGER BROS. & HENDERSON, MONTGOMERY 


BANKERS & BROKERS, 


Certified Public Accountarits 
627 Chestnut oo - + Philadelphia, i] 


(Pennsyi!ivania) 
Stephen Girare tuliding, 
PHILAUE:PHIA, 


Wall Street Kxchunge HKaiiding, 
NKW YOR 


Members of th 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES, 








THOMAS B. DEAN, 
Audenried & Bowker, cacceaser to ALGRER & BEAR 


Drexel Building, Phila. 
WATER WORKS BONDS | CERTIFIED ee os gga 
. | Wall Street Exchange oo 
Guauatest Fundew end lntees ty | 41-43 Wall St, - NEW YORK. 
American Water Works & Guarantee Company. Telephone 4155 Broad. 


| Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 atin pt - = New York 








Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South Street, - Philadelphia, Pa \® management ot & National Denk Examiner of 
Dealers in aang yea Gepumaee 





HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otreular. 


LOOMIS, CONANT & CO. 


|CERTIFIEO PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, Now York, 
189 LaSalle Street, Chicage. 





TOPEKA. 
KANSAS 
I buy any of the older issues of Kansas bonds 


D. H. MARTIN, 
KANSAS 








TOPEKA, - + = = 








THE 


BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Shipping and Export Accounts Invited, 
E. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO. 8. TALBOT, Asst. Cashier 
FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,400,000 
OFFICERS: 








fRED VOGEL JR., Pres. F., J. Kipp, Cashier. 


We. BIGELOW, V.-Pres. HENRY KLOES, Ast. Cash, 
FRED. T. GOLL, V.-Pres. E. CAMP, Ass’t Cashier 
“Scan eh Ast. Casb. 





A Meliable Western Connection is a 
Valuable Thing 
Sule Lovestinen'> m the rapidly growing 
Pacific Northwest 
Spokane & Eastern Trust Co, 
Spokane, Wash. 
- stabiisbed as an incoroorated institution 15 Years 


Capital and Sarplus, $226,800 
Deposits, - += = #,%72,000 














Financial 
A, B. Leach & Co., 
BANKERS, 


Formerly 


Farson, Leach & Co,, 
149 Broadway 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 


PHILADELPHIA 





421 Chestnut St., 


GOODMAN & CO. 
43 EXCHANGE PLACE, 
Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 








HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry.,Gas & Elec Light 
SECURITIES. 





3 Engineers. 


H. M. Byllesby 8¢ Co. 


INCORPORATED. 





ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 





American Trust Building., OHIOAGO 















> 2. Gar 
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7. T. A. M‘Intyre & Co., 


71 BROADWAY 





MEMBERS: York Stock Exchange, 
New York Cotton Exchange, 
New Orleans Cotton Exchan: 
Liv i Cetton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade. 





Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


(8 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO* 
Members New York Stock Exchange, 
STOCKS, BONDS. 


‘1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 


New York Stock Exchange 
Membe : { Chtoago Stock Exchange 
Chicago Beard of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREBRT, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires te Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


EX. NORTON & CO., 


523 Exchaage Piace, New York. 

















Cc. I. HUDSON & CO, 
Nos. ones WALL ST., NEW YORK. 
| Members of New York and Chieago Stock Bachanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No, 20 Nassau Street, New York. 


High-Crade 
Investment Securities. 


John H. Davis & Co.,,, 








No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AN?!’ BROKERS, 


Transact a General Bankin Exchaage 
Business. eat Ss 3 


Investment Securities. 


BRANCH OFFICE, NIGHT & PAY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain Building. 





Investmen 


CHARLES FEARON & CO, 


Bankers, 


883 Chestnut St., Philadelphia, 
Philadelphia Stock Exchange, 
Members: } New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO.,, 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF — YORK STOCK EXCHANGER, 
Allow tnterest on its b ject to ANy 
pay a and sell on. i chee 


RAILROAD BONDS 
QUABANTEED STOCKS, 








Eepecial attention given to supplying high-elass 
INVESTMENT SECURITIES. 





RobertjH. Alien. Stanley D. MeGraw 
William M. Vance. 


ALLEN, McGRAW & CO,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


CHARLES E. B. lose 3 ae, 
GuORGE A. HEtwn, Special Partner 


BALL & WHICHER 
MEMBERS N.Y STOCK EXCHANGE 


111 Broadway, - New York 
‘Tel. 5835 Rector 
Urtown Omco: ror soul Gremerey 
Philadelphia Office, 209-210 Pennsylvania Bldg. 











Wm. FAHNESTOCK, Memb. N.Y. o> 
T. J. MUM¥ORD, B. Dopsom: 


Fahnestock & yo 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


Financial 
Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 














Bx. Norton, Mem. N.Y. Stock Ex. Gzo, F. Norton 
INVESTMENT SECURITIES. 





|Office No. 55 WILLIAM sTREET 


Cerner Pine Street. 


W. H. Goadby & Co.,|J- 


Jas. LORIMER GRAHAM Huwry F. TaYsom! 
WM. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Succeseers to 
sf F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGS 


EDWIN P. CAMPBEEZy 
Jamus G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER, 
Securities Bought and Seld on Come- 

on.- 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S3 STATE STREET, 
NEW YORK. BOSTON. 
Members of New York and Rogen Bee Exchanges 


Private wire 088. 
Information given in regard to all Boston Securities 
and quotations furnished. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Bread Street, . . New York. 
po ye No, 3007 ConTLANDT. 


JAS. a OLIPH. ALFRED L. NORRIS 
ren her York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES, 


S. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBEBS N.Y. STOGK EXGHANGE, 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
Ne. 57 Breadway, New Yerk City. 
Members New York Stock Exchange. 


STOCKS, ag and INVESTHESTN, 


























ERS EXECUTED 
FOR INVEST MENT OR ON MARGIN, 



















THE CHRONICLE. 








Financial, 


Financial, 





Kansas City Excelsior Springs & Northern 4s 
Booneville St. Louis & Southern Ist 6s 





Fonda Johnstown & Gloversville 414s 
Maryland Delaware & Virginia Ist 5s 
Augusta Terminal Ist 6s 


Greenbrier & 


New River 5s 


Harriman & North Eastern 6s 


Lehigh & Hudson Riverjist™5s 
Lehigh & New York¥Ist"4s. 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 





F, J. LISMAN & COMPANY, 


MEMBERS N. Y. STOCK EXCHANGE. 


Land Title & Trust Co. Bidg., 
PHILADELPHIA, 








30 Broad Street, 169 East Jackson{Boulevard 
« HICAG», 
NEW YORK. 404 Cennecticut Mutual Bidg., 
HARTFORD, 
LIBBEY & STRUTHERS 
Nashville Chat. & St. L. 5s & 7s. 20 Broad Street 
Mobile & Ohio 6s. New York 


Norfolk & Western I. & E. 6s. 


A.A. LISMAN & CO., 


*pecialists in Uneurrent Ixsnes. 
Tel, 5950-1-2 Broad. 25 Broad St. 





WE OFFER 
Fla. Cent. & Penin. cons. 5s, 1943. 
Sham. Sunb. & Lewis. 2d 6s, 1925. 
St. Louis Southwest. cons. 4s, ’32. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place, N.Y. Tel. 9700-2701 Broad 





WE HAVE FOR SALE 
00 ,000 


$100, 
Cleve. Cin. Chic & Ind. Cons. 6s. 
Jan., 1934, J. & J. 
NET 4%, 


$25,000 
Chic. Mil. & St. Paul Term. 6s, 
July. 1914, J. & J. 
NET 4.10%. 
LEGAL FOR NEW YORK, 
COFFIN & COMPANY, 


BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-8-5 John. 








Ft. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934. 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 





Morris & Essex 7s, 1914, 

Houston & Texas Central 4s. 
Central of Georgia Consol. 5s. 
Penna. Steel Car Equipt. Tr. 34s. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix 1st 5s, 
Westinghouse Convert ble 5s. 





Buffalo Rochester & Pittsh’gh 
44% G°LD NOTES 


Due August 1909. 
PRICE ON APPLICATION 


Rhcades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 





$100,000 
El Paso (Tex.) Gas & Electric Co. 


6% GOLD BONDS. 
Population served 30,000. 


Earnings: Twice interest charges. 
Write for special circular. 


Lawrence Barnum & Co., 





BANKERS, 
PHILADELPHIA, NEW YORK, BOSTON, 
421 Chestnut St 27 Pine St. 35 Congress Bt. 








BAKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


! BONDS. 


CIRCULARS ON APPLICATION. 








High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 
Telepheue 23 Broad &t,, 
3945 Bread New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Nh. WV. City +s, 

N, ¥. Central 8s, 1997. 
CB & Q. Fil. Div. 48,1948, 
Penn, Convert 3s 





Deal in Bonds, Stocks and Investment 
Securit'es and transact an arbitrage 
business with the principal European 
stock markets. 


2Qaz 
Telephones janet Broad. Cable Address: 
4330 x 


NEWROSE,” 





Commercial Cable Ist Mortgage 4s 
DEALT IN BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York, Montreal, Canada, 
Telephone No, 5430-1-2 Broad. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YCRK. 


Norfolk & Western Gen. 6s. 

Raleigh & Gaston 5s. 

Wheel. & Lake Erie, Wheel. Div. 5s. 
Wheel. & Lake Erie, L. Erie Div. 8s. 
Morgan’s La. & Texas 6s & 7s. 
Detroit & Toledo Shore Line 4s. 
Helena Light & Ry. is. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - « New York. 





Raleigh & Augusta 6s, 1926. 

City of Lynchburg, Va., 4s, 1938. 
City of Greensboro, N. C., 4s, 1954. 
City of Mobile, Ala., 414s, 1939. 
Maryl’d & Penna. RR. first 4s, 1951. 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 
BALT1MORE, MD. 
Members of Baltimore Stock Exchange. 








N. Y. Susq. & West. Ser. 5s, 1943 
Georgia & Ala Cons. 5s, 1945 
Internat. Navigation 5s, 1929 
Syracuse Rapid Transit 5s, 1946 
Canada So. Ist 5s,1908 


M. WOLFF, 


Cable Adi ,“MOWOLF” 27 William 8t.,N ¥. 
Phones: 6557-6558-6559Broad. 





(Vou. uxxxn, 
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BONDS AND STOCKS. 


BOSTON 


LEX. & INTERURBAN COLL. TR. 5s. 
EVANSVILLE & PRINCETON TR 5s. 
28TH & 29TH STREETS CROSS. 5s. 
N. J SHORT LINE FIRST MTCE 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 











A. 0. BROWN & CO. 
80 BROAD STREET. 
MEMBERS OF THE 
y, }. Stock, and Cotton Exchange>. 
anda Chieago Board of Trade. 
ORAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Privere wires to principal cities. Tel. 6556 Broac 
BRANCH OFFICES: 
Waldorf-Astoria, ». Y. 
Flatiren Butlding, N. Y¥. 
St. Louls, Mo. 
Boffale, N. ¥. Scranten, Pa. 
Cinc' unati, VO. Krie, Pa. 
Williamsport, Pa. Wilkes-Barre. Pa 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Austin Texas 4s-5s, 

Sonestee & Urbana Water Ist 5s, 
Colorado Land & Improvement Ctfs. 
Portsmouth Kittery & York Ist 6s. 
Urbana (Ohio) Water Co. Ist 5s, 


H. C. SPILLER & CO.. 


Specialists in Inactive Bonds, 
27 State street - - “eston. 


Bay City (Mich.) Gas Co. Ist 5s, 1920 

St. Joseph (Mo.) Gas Co. 5s, 1937. 

Southwest Missouri El. Ry. Ist 5s,’23. 

E. I. duPont deNemours Powder Co. 
Pfd. & Com. Stocks. 

Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


133 Seuth Fou: th St. Phila elphia, Pa. 








SCOTT & STRINGFELLOW 
Bankers & Brokers 
RICHMOND, vA. 


We will upon application send our circulars on the 
following 


54—American Car & Foundry Co. 
55—Comparison L. & N. and C. &N. W. 
56—Comparison Ches. &O. and N. & W.} 
57—Comp. B. &0.,C. &O.andN. & W. 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, 








New York 





HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, St. Louis. 








Lynn & Boston St. Railway 5s, 

Great Northern Railway 4s (Canada), 

Amer. De Forest Wireless Tel. Com. & Pref. 

Marconi Wireless Tel. of Canada, 

Marconi Wireless Tel. of America, 

Puget Sound Elect. Ry. 5s and stocks, 

Houston Oil Common and Preferred, 

Kirby Lumber Common and Preferred. 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St., HO=7 O8, MASS. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, ‘Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS, President, Charleston 8. C., 


Commercial and Financial Agent. Business undertakes 
in all parts of the world. Satisfactory references. 








Detroit City Gas 5s, 1923. 

Cuba R. R: First 5s, 1952. 

Un. El. Rys. of Lndn. 5% Notes 1908. 
Wis. Minn. & Pac. First “4s, 

Met. St. Ry. Ref. 4s 

Kan. City Ft. Scott & Men. Ref. 4s. 





Rosen, Stillman & Co., 


Members N. Y¥. Stock Exchange. 
Pine Street. New York City Tel 4540 Jobo 


WANTED : 

Federal Sugar, com. and pref. 
FOR SALE: 

Babcock & Wilcox Co. stock. 


FREDERIC H. HATCH, 


Dealer tp Unlisted Securities of Rail!roads ard other 
Corporations in the United States and eleewhere 


Tel. 1116 Broad. 30 Broad St. New York 

We are always in the market for 

Early maturities of debentures, collat- 

eral, equipment, car trust and 
mortgage © notes 





MEGARGEL & BROOKS 








BANKERS, 
investment 
Securities 
SCRANTON - - - PA, 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORE 





THOMAS L. MANSON & CO. 


Members N. Y. and Boston Stock Exchanges. 
71 BROADWAY, NEW 1 0RK 
TEL. 2500 RECTOR 


BRANCH OFFICE 


Saranac Lake, Adirondack Mountain, 
C.P. HEYL, Manager. 
CONNECTED morn PRIVATE WIRE. 

This office can be Pal al Smiths, Low 

Amperand, Lake Placid Hots Hotels, Paul ge, Saranac Loon ‘hake 
House, Saranac Inn, eet Club, 
also Tupper Lake and Saranac Lake fan 

OUR) FACILITIES ARE OFFE D To M MEMBERS 

OF THE EXCHANGE OR THEIR CUSTOMERS, ; 








R. A. Lancaster & Sons, 
BANKERS, 
NO, 10 WALL STREET, 
NEW YORK,} 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURIT(ES. 
Southern Securities a Specialty, 





A. N. CHANDLER & CO., 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORK, PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 33% TO 54%. Liat upon Appiteation, 





Brooklyn & Montauk (L.I.RR.) Ist 5s, 1911 
Knoxville & Ohio Ist 6s, 1925. 

8t. Paul (City) Cable Ry. Ist cons. 58, 1937 
Union Ry. (N. Y. City) Ist 5s, 1942, 
Standard Gas (Con. Gas Co.) 1st 5s, 1930, 


PATERSON & HEPBURN, 
20 BROAD 8T., New York City, 








International Navigation 5s, 1929. 
Madison County Gas & El. 5s, 1932, 
Utah Light & Power 4s, 1930. 


LEONARD SNIDER, 








R. H. GOODELL & CO, 


CHICAGO 


Tel. 1620 Rector. 66 BROADWAY. 








INVESTMENT 


95 MILK 





SECURITIES 


E. C. STANWOOD & Co. 


BANKERS. 


STREET 


BOSTON 
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Trust Companies, 





The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LUNDON.”’ 





Capital Subscribed, $7,500,000. 
In 150,000 Shares of $50 each, on which $25 have been paid. 








Paid up, . ° ‘ P ° ° ° $3,750,000 
Reserve Fund, ° ‘ ° ‘ ; 2,200,000 
Number of Shareholders 2,727 
DIRECTORS. 
Robert Balfour, M. P. Arthur John Fraser. 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. Henry Oppenheim. 
Manage’ 
CHRISTOPHER | R. NUGENT. 
Sub- Manager. Assistant Sub-Manager. Secretary. 
B. G. STEVENSON. F. NEVILL JACKSON. W. B. HOBBS. 
Dr BALANCE SHEET, 30TH JUNE, 1906. Cr. 
$ ce. $ c. $ c. 
To Capital Account, By Cash at Bankers. ---.....-...- 2,400,401 50 
50,000 Shares Consois, Exchequer Bonds, In- 
GE etacccccace 7,500,000 00 dian  - ceamemnanes and other Se- 
___ . iets cisndiinee Gime aiinein die 13,465,859 56 
Amount paid, $25 * Loans 4 Securities at call 
Fi: eee 3,750,000 00 short dates, = other accounts 12,429 618791 
e Fund... 2,150,000 00| “ Bills Discounted, &c.......... 75,757 ,683 56 
Provident Re- “ Sundry Debit alances........ 20,453 33 
serve Fund-_-_-.. 211,942 25| “ iy and easchold Prem- 
= and Depos- ises, Fittings and Furniture-. 535.739 60 
its, including pro- 
jon for contin- 
SEED cdascce 78 847 ,234 33 
te lis Rediscounted18 '571,383 68 
————97 ,418 618 01 
“ Rebate on Bills 
Discounted -_-.-_-__ 562,915 85 
Balance at Credit 
of Profit & Loss 
for Appropria- 
Ge nteminnat 516,280 35 
—————- 1,079,196 20 





$104,609 ,756 46 $104 ,609,756 46 
= Se 





Dr. Profit and Loss Account for the Six Months ending 30th June, 1906. Cr, 





$ c. $ ce. $ c. 
By Se brought forward from 
st D ber 1905.......... 268,851 37 


year. 
— = “=| rovision for bad 
doubtful debts........... 905,130 54 


To Current Expenses, 
neluding Salaries, 


—peanmnen 94,785 70 
° Rebate ¢ of Interest 
on bills Discount- 
not due, car- 
ried forward to 
New Account. .-.-. 
“ Reserve Fund.-.-_. 
“ Dividend for the 
half-year at the 
rate of 11 per cent 
per annum, free 
of Income Tax... 206,250 00 
Balance carried for- 


ward to next Ac- 
260,030 36 


562,915 85 
50,000 00 


count .......-.-.. 





516,280 36 


$1,173,981 91 $1,173 ,981 91 
——_——— 





Balance brought down..-...... $260,030 36 
W. B. HOBBS, W. T. BRAND, 
Secretary T. JACKSON, } Directors. 





The Company discounts approved Bank and MercantileJAcceptances, recelves Money on Deposit 
and grants Loans on approved negotiable Securities at rates which can be ascertained on application 
at the — and effects Purchases and Sales of Government Stocks, Shares and other Securities on the 


bb. London, E. C., 9th July, 1906. 
$5=£1 Sterling. 


UNITED ‘STATES T TRUST C0. 


F NEW YORK 
scan bu 7 tar 
RESOURCES. 1006, 


(market value $10,995,136 91), Book 
WEED sctcuicdssecwesasapaunchwes 10,889 


Cash on ‘Bank 


moneyed institutions............... 4.1 
U. 8. legal tender notes and notes of “1.217 
national banks (gold certificates) -.._. 1,750,000 09 


Accrued interest, not entered on books 
at date of this report as an 


GR pn canccasccosecessss $470,450 
$68,732, 
LIABILITIES. O66 0 
Capital Stock paid in, in cash.......... $2,000,000'00 


Surplus on book value (less current ex- 
penses and taxes paid) 
(Surplus on market value, $13,153,- 
063 14; surplus after c) 
crediting accrued interest, $12,- 
650,732 21.) 
——_ ‘subject to check (except as stated 
low), not preferred. . $22,771,004 89 
Certificates of deposit (not 
preferred), time...... 19,018,295 41 
— due trust com- 
Adhunatiatiemnn 3,474,204 95 
ER 67,226 36 
Seuused | deposits, viz.: 
Due Savings Banks... 2,773,426 17 
Due as Executor, Ad- 
ministrator, Guard- 
ian, Receiver, Trus- 


Depositary --_.---- 5,419,343 00 
Other liabilities _— included under any 


of above h 
Reserved for taxes and expenses. ---.- 


53,523,500 78 


162,000 00 


$68,732 
Accrued Interest not entered on books at 5 
date of this report as a 
BD ociecntnnsskdnnen $866,873 69 
Amount of debts guaranteed and liability 
thereon at date of this report, None. 
Total amount of deposits on which inter- 
est is paid, $52,983,118 79; average 
rate of interest paid thereon, per 
cent, 2.927. 
STATE OF NEW YORK, County of New York, s.: 
William M. Kingsley, 2d Vice-President, and Charles 
A. Edwards, Acting Secretary, of United States Trust 
Company of New York, located and doing business at 
Nos. 45-47 Wall Street, in the City of New York, ia 
said County, being duly sworn, each for himself, says 
the foregoing report, with the schedules accom 
the same, is true and correct in all respects to the 
of his knowledge and belief, and they further say that 
the usual business of said trust company has been trans 
acted at the location required by the Banking Law 
(Chap. 689, Laws of 1892), and not elsewhere; and that 
the above report is made in compliance with an official 
notice received from the Superintendent of Banks 
designating the 6th day of August, 1906, as the day asof 
which such report shall be made. 
WM. wt KINGSLEY, 2d Vice-President, 
CHAS. EDWARDS, Acting Secretary. 
Severally aemied and 4 = by both deponents, 
the 10th oe of August, 1906, lore me. 
. MAC BRIDE, Meteor Public, N. Y. Co. 











Financial. 





Morristown Trust Co. 


MORRISTOWN, N. J. 


CAPITAL .cccsns ~-------- $600,000 
SURPLUS & PROFITS... 1,600,000 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 


familiar feature of Ameri 

Are Youa ee eens ae 

M O d fsuod payable Bie pm my point tn the Ouited 
oney r e r States, Canada ’ Mexico, , Asia, 


North Africa "and yee e most 
Q an k ? flexible medium of exchange in use. AL 
charges you make to the public are your 
pony ood * 
WRITK FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


Bank eof Discount Butiding. 313-315 West 59th Street, New York 

















OTTO JULIUS MERKEL 


BROKER 
# AND 4 WALL ST., NEW YORK, 


VICKERS & PHELPS. 
29 Wall St., New York. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 





SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO. H.B.CORIELL, Secretary. 

RALPH 8. STREETT. Asst. Secy. and Tress. 








HAND-BOOK 
OF 
Railroad Securities 
JULY, 1906,' EDITION. 


Price ot Single Copies, - <- <= 
To Subscriber: of the Chronicle, 


$1 00 
e 75 





Commercial & Financial Chronicle, 





N.Y. N.H. & Hartf’'d RR. conv. 3s. 
BOUGHT AND SOLD 


INVESTMENT SECURITIES. 
Correspondence invite“ 





Pine Street, cor. Pearl Street, New York. 





~~ . 4 








: 


3 & 
s-3 





| 


7 


sa 88 


es 


$1 00 
: 75 










Ava. 11 1906.) 


THE CHRONICLE. 








—“gauk Statements, 


Financial 





NEW YORK PRODUCE 


EXCHANGE BANK 
Condensed nasty Roort Anew 6, 1906. 


pecocccscesececece $5,259,473 03 

Pomme bony nec cesteaeon 1.301.705 00 
from Banks. --.------------------ 89,462 6: 

rate Deposit Vaults,Furniture and Fixtures jaan 4 

real Estate..-----------------------~ n 

Exchanges jearing House-....-..-..- 757,068 14 

Casb and thon deems owe ne enee---0-e-e 1,641,774 09 

$9,925,728 82 
LIABILITIES. 91,000,000 : 

= aga 3 > 

Depedlts -----------nenn an nnnennnnnns 8,360,860_80 

$9,925,728 _82 


T H. PARKER,'President. 
WILLIAM A. SHERMAN, Cashier. 

JOHN R. WOOD, Asst. Cashier. 
Buys and Sells Foreign Exchange. 








ORGANIZED 1869. 


WEST SIDE BANK. 


485 AND 487 EIGHTH Ave., New York City. 
Condensed Statement August 6, 1906. 
RESOURCES. ee 

Loans and’discounts---....-------..---. $2,406,994 70 
Due from trust companies, banks, &c.... 216,669 25 
Mortgages owned.....---------------- 27,872 27 

Banking house and lot-..-.------------ 140,000 
stocks and bonds-....---.---.-.------ 1,853,305 68 
Cash and cash items..--..--------.-.-- 1,489,969 22 
$6,134,811 12 
id —— 100,000 00 

ital stock paid in in cash............ J 

Sarvins and undivided profits...-------- fs07.502 08 
Deposits ....------------------------ 5,121,249 04 
wecececenecnnnnecesecennsecece _ 6,000 00 
$6,134,811 12 


CHRISTIAN F. TIETJEN, President. 
. FRED’K K. KELLER, Vice-President. 
CHARLES ROHE, 2d Vice-President. 
THEO. M. BERTINE, 3d Vice-President. 
WALTER WESTERVELT, Cashier. 
FRED'K L. WILLIAMS, Asst. Cashier. 


THE INTERNATIONAL BANK, 





60 WALL ST. 
=a Aug. 6, 1906. 

RESOURCES. 
Loans and investments_............... $1,274,281.47 
Due from!banks and bankers--.-......... 1,330,019 65 
EE eae 107,680 42 
a) a 
Pe tainncenccsnesetcesencseeound $2,711,981.54 
$500,000 00 
100,000 00 





$2,711,981 54 


OFFICERS.’ 
THOS. H. HUBBARD, President. 
JAMES 8. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst. Cashier. 





Columbia Bank, 


Fifth Ave., cor. 42nd St., New York City. 
Condensed Quarterly Report, Aug. 6, 1906. 
RESOURCES. 


Due from Trust Companies, Banks, &c__. 
Real Estate 


$6,795,156 76 


Cash and,Cash Items.....-.--------.-- 846,249 45 

Oa Pre? $8,868,948 91 
LIABILITIES. 

EOL AML IRE $300,000 00 

Surplus and Undivided, Profits... ......_ 412,197 24 

BRR Le an al TBE 8,156,751 67 

0 Ek ee ee $8,868,948 91 


JOSEPH'FOX, President. 
*,* D. H. ROWLAND, Vice-President. 
* .* M.M. VALENTINE, 2d Vice-President. 
WALTER S. GRIFFITH, Cashier. 
C. HABALDWIN, Mgr. B’way Branch, 


“ DIRECTORS 
* James'Stillman, Joseph Fox, 
+ William G. Rockefeller, Charles Reed, 
+ Jacob H. Schiff, Max J. Lissauer, 
* Cleveland H. Dodge, Simeon Ford, 
* David H. Rowland, Lewis Seaso: 


ngood, 
‘ M. M. Valentine, Henry Morganthau, 








THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 

0. T. Waring, President 

A. V. Heely, Vice-President 

Henry A. McGee, Vice-President 

J. Herbert Case, 


|| + | Edward F, Feickert, Asst. Sec’y 





T#2 EQUITABLE 


TRUST COMPANY 
. OF NEW YORK 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR.. Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
C.F. Adams 24 John F. Dryden Winslow S. Pierce 
C. B. Alexander Frederick W. Fulle H. H. Porter Jr. 
H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Hugo Baring E.H. Harriman Lyman Rhoades Jr. 
P. R. Coudert T.H. Hubbard J. Heary Smith 
Paul D{Cravath Bradish Johnson V. P. Snyder 
W.H. Crocker Otto H. Kaha Gage E. Tarbell 
T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
Wiliam A.jDay L. F. Force H. M. Walker 
Henry C. Deming D. H. Moffat George T. Wilson 
M. Hartley Dodge Paul Morton Heary Rogers Wiathrop 
Ralph Peters 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,550,000, 


OTTO T. BANNARD, President. 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. 


WILLARD V. KING, 
ALEX. 8. WEBB JR., Vice-Presidents. 
MORTIMER N. BUCKNER, Treasurer. 


TRUSTEES, 
Otto T. Bannard, Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdos, Edmund D. Randolph 


James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Bibert H. Gary, 
loseph P. Grace, 


F. N. Hoffstot, Gordon Macdonald, 

Arthur Curtiss James, John J. Mitchell, 

Frederic B. Jennings, James Parmelee, 

Walter Jennings, John S. Phipps, James Stillman, 

Chauncey Keep, George W. Perkins, Erost Thalmana, 
P. A. Valentine, Myles Tierney. 


Norman B. Ream, 
B. Aymar Sands, 
John W. Sterling, 








When YOU use the Telephone 


You want good service;—you want it to be prompt;—youjwant_it,to,be’accurate;—you want 
it to be secret. 

Every other telephone user’s wants are the same as yours. 

Tf you got that kind of service right along you Gould support with your patronage and your 
influence the company that rendered it. Ev other telephone user would do the same. 

Our Automatic Telephone System gives Tot kind of service. That is why independent 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and every other iden One user wants, expects and is entitled to. 
—the best obtainable. Tha why subscribers to automatic service are Ts al to it an 
companies t. This loyalty is the “‘good will” of the business and a valuable asset. 

And, as for the operating companies, they know that it costs them less to produce this ideal 
service with our automatic equipment than it would to produce inferior service with 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce inferior ie and comman 
a higher price. 

It’s because of all these advant that the stocks and bonds of independent telephone com- 
panies operating our Automatic System are stronger, more stable, more desirable and ed 
able than any other. That’s why it will pay you to loo to utomatic” advantages 
when seeking an investment _ 













Our Aut tic Teleph system has been adopted in the following cities; 

D Columbus, Ga. San Francisco, Cal. 

.N M Ei Fase, =. Bewtelle Cal’ 
Fall River, Mass. Sioux City, lows 

‘erguson, Mo. uth Bend. 

Florenceville, N. B., Canada. 8 eld, Mo. 
Grand Raj ids, Mich, Si Mary's Ohio 
Hast: eb. q 
Hav: 


J boro, Ark Van Wert, Ohio 

Lake Benton, Minn, Watch Hill, is Re 
e usau, 

Lincoln, Neb Westerly, R. I 








AUTOMATIC ELECTRIC CoO., 


Van Buren and Morvan Streets. CHICAGO JU. S.A. 
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arust Companies, 











Che Crust Company of Amerirg 
'35 BROADWAY 
BRANCHES: 36 Wail St.; 95 Gresham St., London, E. C. 
CAPITAL AND SURPLUS, $12,500,000 











Statement Close of Business August 6, 1906. 























ASSETS. LIABILITIES. 
ASDA $9 210,933 62 II. sciec S-cceitn sit $2,000,000 00 
Stocks & Bonds . 10,110,938 64 Surplus & Undi- 

Bonds & Mtgs-_.. 3,123,378 03 vided Profits _.. 10,534,998 88 
ME ss.ontanone 47,201,358 98 Accrued Taxes_--_- 130,000 00 
ae 407,718 18 Ee 322,301 11 
ee 57,067,027 46 
$70,054, 327 45 45 $70, 054, ,327 45 
DIRECTORS 
CHARLES T. BARNEY W. H. LEUPP HENRY F. SHOEMAKER 
AMES CAMPBEL’ EMERSON McMILLIN SAMUEL SPENCER 
W. H. CHESEBROUGH HOSMER B. PARSONS OAKLEIGH THORNE 
JOHN D. CRIMMINS JOS. J. O;DONOHUE JR ROBT CORTLANDT 
JAMES M. DONALD ARSDEN J. PERRY W. K. ARgILT 3k 
ASHBEL P. FITCH RANK H. WARNER VAN NORD 
H. B. HOLLINS E. CLIFFORD POTTER P. A. ER 
JAMES 8S. K JOHN J, RI B.F 
FRANK R. LAWRENCE GEORGE R. SHELDON 


























Brooklyn Ferry Bonds 


Bought by 
J. CRAIG HAVEMEYER 
43 Exchange Place, New York 























MUNICIPAL BONDS ARE THE SAFEST PORM OF 
INVESTMENT. 


We offer selected issues of City Bonds to 
yield 3.50% to 4.75% on the investment. 
Descriptive circulars mailed on application. 


O’CONNOR & KAHLER, Bankers 


PROVIDENCE 49 WALL ST., NEW YORK. CHICAG® 

















Kissel, Kinnicutt & Co., AMERICAN 
TELEGRAPHONE 


eer COMPANY 
Treasury Stock 


1 Nassau Street, - New York 


Sterling Debenture Corporation 
INVESTMENT SECURITIES Room 644, 


56 WALL ST., NEW YORK 





Ne 


QUARTERLY REPORT OF THE 


GUARDIAN TRUST COMPANY 


OF NEW YORK 


at the close of business on the sixth day of August, 1906. 
hel ie RESOURCES. 

o) CRE WIR. cccesdcmenccnces . 5 
Amount of stock and bond investments smensaae 

(market value $565,300), book value.. 564,190 31 
Amount loaned on collaterais.__.._.____ 3,768,495 80 
Other loans, including bills purchased... 403,291 53 

(Amount due from directors, included 

RS £08 4. $263,271 31. 


ad 





GIG cee nccececncsenecasescce 28 93 
Due trom sain. bankers and brokers. __ 320,712 = 
= — Banking house, none; other 3 
ete ee 40, 
Cash rt saa in banks or other moneyed ata eae 
institutions ............ $535,937 38 
DRGEEE sntocneencticannseces 123,715 02 
U. 8S. legal tender notes and 
notes of national] banks..._. 55,030 00 
Cash items, viz.: Bills and 
checks for the next day’s 
GRORAEGIS 5065600. ccccce 1,223 51 


Amount of assets not included under any 
_ of the above heads, viz. 


715,905 91 


Accrued interest on books 

at date of this report as 
GREENS ncocctiudwisive 31,498 75 
_ 2.348 93 


$6,175,92 
Accrued interest not entered on books at segs 
date of this report as an asset_ $3,882 35 


LIABILITIES. 
Capital stock paid in, in cash.__.__..._. $500,600 60 
Surplus on book value (jess current ex- 
penses and taxes paid)............... 601,676 06 
(Surplus on market value, $602,785 75; 
surplus after charging and crediting 
accrued interest, $604,783 36.) 
Deposits subject to check (except as 
stated below), not preferred_________- 3,455,808 59 
Certificates of deposit (not preferred) ‘ 
Time, $31,872 $1; demand, $253,222 71 285,095 52 





Amount due trust companies. ____..__.. 501,494 79 
Amount due banks and bankers_____._- 712.731 19 
Preferred deposits, viz.: 

Due savings banks. ---_____- $69,271 54 


Due as executor, administra- 
tor, guardian, receiver, 
trustee, committee or de- 
PEE Sencebeenadaqen 39,455 98 








—. 108,7 727 52 
Other liabilities not included under any 
of above heads, viz.: 
retary’s checks._....... $2,750 95 
Teller’s checks ............ 
— 2,301,46 
Unpaid dividends_--_-_.._._- None. 
Certified checks ___.......- $62 00 
Reserved for taxes. --_--.___- 950 00 
Accrued interest entered on 
books at date of this report 
ane Mability ............ 7.079 00 
_—_—_—— 8,091 00 


$6,175,926 13 
Accrued interest not entered on books * 
date of this report as a liability.¢1,884 
Amount of debts guaranteed and Rebility thereon at 
date of this report, none. 
Total amount of deposits on which interest is paid, 
$4,836,562 50; average rate of interest paid thereon, 


per cent, 2.61. 
STATE OF NEW YORK, County of New York, ss.: 
Chas. L, Robinson, Vice-President, and L. C. Haynes, 
Secretary of Guardian Trust Company, located and 
doing business at No. 170 Broadway, in the City of 
New York, in said county, being duly sworn, each for 
himself, says the foregoing report, with the sehedules 
accompanying the same, is true and correct in all 
respects, to the best of his knowledge and belief, and 
they further say that the usual business of said trust 
company has been transacted at the location required 
by the banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in com- 
pliance with an official notice received from the Super- 
intendent of Banks designating the sixth day of August, 
1906, as the day as of which such report shall be made. 
CHAS. L. ROBINSON, Vice-President. 
L. C. HAYNES, Secretary. 
““geverally subscribed and sworn to by both deponents. 
the 10th day of August, 1906, before me. 
JOHN M. BROMLEY, 
Notary Public, New York County 











Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 
7 WALL STREET, NEW.YORK 


Telephone 1446-14417 Rector 





ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad St. - NEW YORK 
Members N. Y. Stock Exchange. 





Expert opiaioa given on Investment Securities 


























AUG. 11 1906. 
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Dividends. 








Financial 





OFFICE OF READINGgCOMPANY. 
Philadelphia, August 8, 1906. 
The Board of Directors have declared from the 
net earnings a divide nd of 2 per cent on the First 
Preferred Stock of the Company, to be paid on 
September 10th, 1906, to the stockholders of 
record at the close of business August 24, 1906. 
imecks will be mailed to stockhol nl who have 
filed dividend orders w ith the Treasur 
W. R. TAYLOR, Gearetary. 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared upos the Adjust- 

ment Preferred stock a semi-annual! dividend of two 

dollars per share, pay yable at the office of the Vomeeny , 

Arcade Butlding ing, Philadeiphia, Pa., on and after A 

17th, 1906, to the ‘Adjustment Preferred Stockhol 

asragistered at the close of age Apgost 3d, 1906. 

E. H. DEN, Secretary. 











Office of 
THE aay AMERICAN COMPANY. 
aw es Street. 
YORK, August 2, 1906. 
FIFTEENTH. REGULAR DIVIDEND. 

A quarterly dividend of ONE AND A QUAR- 
TER PER CENT upon this Company's Capital 
Stock will be paid on September ist, 1906, to 
stockholders of record at the close of business 
on August 15, 1906. The stock transfer books 
wii not be closed. Checks will be mailed to 
stockholders who have filed Permanent Dividend 
Orders at this office. 

By order of the sere < Directors 

LAS W. BURT, 
Secretary. 


AMERICAN SMELTERS SECURITIES CO. 
71 Broadway, New York City, July 20, 1906. 
PFD. STOCK, SERIES B, DIVIDEND No.5. 





The Directors of the American Smelters Se- 
curities Co. have this day declared a quarterly 
dividend of 144% on Preferred Stock, Series B, 
of the Company, payable September 1, 1906, to 
stockholders of record on that date. 

The books of the Company for the transfer of 
Preferred Stock, Series B, will close at 3 o'clock 

. M., August 24th, 1906, and reopen at 10 o'clock 
A. M. ‘Sept. 3,1906. G. M. BOR EN, Secretary. 


THE PEOPLE’S GAS LIGHT & COKE CO. 
(of Chicago). 

Notice is hereby given that a dividend of ONE 
AND ONE-QUARTER PER CENT has been 
declared on the Capital Stock of this Company, 
— to the Stockholders on August 25th, 





*The transfer books will close in New York on 
August 13, 1906, at 3 p. m., and will reopen 
August 27, 1906, at 10 a. 


m. 
L. A. WILEY, Secretary. 





GENERAL CHEMICAL COMPANY. 

25 Broad Street, New York, July 27, 1906. 
At a meeting of the Board of Directors held this 
day, a dividend of two (2%) per cent was declared 
on the common stock of the company out of the 
earnings of the company, payable tember 1, 
1906, to common stockholders of recordAugust 22, 

1906. Common stock transfer books will be clos 

from August 22 to September 4, 1906. 
AMES L. MORGAN, Treasurer. 


Meetings. 


ALLIS-CHALMERS COMPANY. 
71 Broadway, New York City 
‘August, 6, 1906, 
To the Stockholders of the 
ALLIS-CHALMERS COMPANY: 

The Annual Meeting of the Stockholders will 
be held at the principal office of the Company, 
in the State of New Jersey, No. 15 Exchange 
Piace, Jersey City, on Thursday, the 6th day of 

go 1906, at twelve o'clock noon, for 

purpose of electing directors to succeed 
these whose terms of office then expire, and for 
the transaction of such other business as may 
properly come before the meeting. 

he Preferred and Common Stock transfer 
books will be closed at the close of business on 
Thursday, the 16th day of August, 1906, and 
will remain closed until priesr the’ 7th day at 
September, 1906, at ten o’clock 

WwW. W. NICHOLS, Secretary. 


Financial, 


William R Compton 
Bond & Mortgage Co. 


MACON, MISSUUKI. 
(Established in 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing on 
brokerage 

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St. Louis and 
Kansas City references 


WILLIAM R. COMPTON, President. 
4 Wardell Bailding. 


C.B. VAN NOSTRAND, 


36 WALL STRERT, 























$1,500,000 
CITY OF PITTSBURGH 


PENNSYLVANIA 
Water Works and Funding Fours 


Dated July 1, 1906 
Coupon Bonds Exchangeable for Registered Bonds 


Due Serially (1907-36) 





Legal Investment for Savings Banks and Trust Funds 
in New York and all the New England States 


The net debt of the City of Pittsburgh is less than two 


per cent of the assessed valuation 





PRICE ON APPL'CATION 





N. W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 


CHICAGO 


NEW YORK 


BOSTON 
















































Gnuited Empire Bank of Canada 


HEAD OFFICE 
CORNER OF YONGE AND FRONT STREETS 
TORONTO 


CONSERVATIVE INVESTORS will find a 
safe, sound paying proposition in this 
new Canadian Bank stock 


par). Allotment will be made to early 


applicants. 


WRITE AT ONCE. 


(issued at 


GEORGE P. REID, 
General Manager. 
































Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


NEW YORK: 


54 William St. Tribune Bidg. 
PITTSBURGH: 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 


(I1Hnets) 
CHICAGO: 8ST. LOUIS: SAN FRANCISCO: 
Stock Exchange Bidg. Monadnock Bidg. 
LONDON: MELBOURNE: 
[EN@LAND], [a 





9 Queen Street. 

















Investment Securities. 


PRIMROSE & BRAUN, 


New York City Bank, 


Trust and 


Fire Insurarmce Stocks, 


358 New Street, 


NEW YORK. 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8T. SEW YORK. 
2805 RECTOR 
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CLE: ARING HOUSE RETURNS. 
made up by telegraph, &c., indicates 
arings of all the clearing houses of 
United States for the week ending to-day have been 
: 2,562 837,810, against $2,805,945,388 last week and 
yas ‘360, 686 the corr sponding week last year. 





following table, 


he total bank cle 


legraph. 
1906 


+21.3 
0.8 
+9.4 
+ 16.2 
7,845 29.0 
5,888 +0.3 
516,327 1.1 


7,835 
O88 
116 
613 


332,080,181 
104,146,177 
19,468,001 
0 417 SOS 
5 3,961 
1s0 


544 


$1 


i012 
11,385 il, 
515,492, 
302,473 


012 
624 +11.2 


1,143,423 $1,817,965,636 +17.9 
22,694,387 415,395,0% +1.8 
837,510 $2,233 360,686 + 14.5 


will bi 
to-day, 
on 


above 
them 

he clearing houses at noon 

above the last day of the week 

1ated, as we go to press Friday night. 

v our usual detailed figures for the previous 

ie 1 is for the period ending with Satur- 

Au ig. 4, and the results for the corresponding 

1905, 1904 and 1905 given. Contrasted 

1905 the total country shows 

increase over 


vere the 


d by 


not furnish 


also 
the whole 
“ork the 


are 
for 
New 


week 


11.0% {) 


Week ending 
inc. or 


Dee 


August 4. 


1904 1903. 


Mew Vore.....<. 1,585,648,499 
Philadelphia -- 132,609,540 
Pittsburgh. - 49,422,840 
Baltimore -- 4 3 24,949,566 
302 7,648 663 

984,171 
350,398 
3,490, 510 


w ilke -B arre 
Wheeling --. 
Binghamton 
rie . 
Chester 
Greensbt 
Franklin 


8 5 
519,100 
612,551 1 
588,640 ox 

486.408 401,167 | 
5,000 269,011 


+13.0 01, 1,822,402, 811 hi 1454, 113,995 


31 
224, 360 


Total Middle. -_/2,059,487,699 1,822,402,811 


Clearings at— 


| 
j 
| 
r— 
| 


Boston : 
| Providence - 
| Hartford —_.... 
New Haven-_ -- 
Springfield 
} Worcester 
| Ap 


. ve 
| New Bedford. __- 
yoke 


Holy 


T ~ New Eng. 


io 


Cleveland - 


0 | Detroit 


Milwaukee 
Indianapolis - 
Columbus -.__- 
Toledo 
| Peoria 
Grand Rapids. - 
Dayton _ 
Evansville 

| Fort Wayne 


Youngstown 
| Canton o< 
Rockford 
Akron a 
Bloomington — 
South Bend 
Springfield, 
Decatur __. 
Mansfield 
Quincy 
Jacksonville, 
Jackson o 
Ann Arbor 
Tot. Mid.West 
San Francisco- 
Los Angeles 
Seattle 
SaltLake City 
Portland 
Spokane 
Tacoma 
Helena 
Fargo 
Sioux Falls 
Oakland 
SanJose 
Total Pacific 
Kansas City 
Minneapolis 
Omaha 
St. Paul 


Ohio 


Ill. 


Sioux City 
Wichita 
Davenport 
Topeka 
Colorado Springs 
Cedar Rapids - 
Pueblo_. 
Fremont 
Lincoln 
Tot. oth. 
St. Louis 
New Orieans 
Louisville 
Houston 
Galveston 
Richmond 
Savannah 
Memphis 


West 


Fort Worth 
Birmingham 
Augusta 
Knoxville 
Jacksonville 
Mobile a 
Little Rock 
Charleston - 
Chattanooga 
Macon 


| Columbus, Ga 


Total Southern 
Total all 
Outside N.Y 
Canada— 
Montreal 


| Toronto ___ 


Winnipeg - 
Ottawa _. 
Halifax _ 
Quebec io 
Vancouver. :._ 
Hamilton - 

St. John 


4} London __--_--- 


Victoria 

Calgary 

Edmonton 
Total Canada 


1906. 
$ 


143,286, 14) 


> - 
Not inel 


538 


2 000 


5.773 
O31 


000 
805 


€ 
5,945.5 
3,065,45 


4 a, 
91 Not included 
3 Not included 


596. 
795 5.049 


W eek ending A ugust 4 





| Ine or 


1905. Dec 














+19.3 
—14.0 
+19 _ 
+1.0 
+10.0 
+ 10.9 


2,362 
470 
47 
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THE FINANCIAL SITUATION. 

The general opinion has settled into a belief that 
such a promising state of the crops as exists in the 
United States, if continued to maturity along the 
same lines, cannot fail to result in a prosperous con- 
dition of business affairs during the coming twelve 
months. All other domestic trade surroundings, by 
their activity and volume, strengthen the same belief. 
Of course this conclusion is coupled with confidence 
in fairly easy money, which Secretary Shaw, if cor- 
rectly reported, thinks he can assure. 

{: Concurrently , European conditions appear to be wear- 
ing a more hopeful look than had been anticipated. Par- 
liament has adjourned over to October 23, and, as 
we have shown in an article on a subsequent page, 
it has left legislation affecting British industries 
i much more hopeful shape than was feared 
particu- 


in a 
would be the case. This remark 
larly to South African affairs and the Transvaal Con- 
stitution; as to the latter, although the announced 
terms of the franchise leave the important question of 


refers 


control undetermined—that is to say, in some doubt— 
the proposal, so far as affecting British interests, is 
in so much better shape than had been foreshadowed 
that it has been accepted in London gratefully and 
hopefully. 

Then, too, itseems that the Russian situation, which 
has so long and with reason proved more or less of a 
bugbear to the industrial affairs of the whole of 
Europe, has for the moment at least become much 
less disturbed and much less of a disturber than it 
yas, and especially than it promised to become. If 
we can believe reports, the strike, as we write, has 
likewise to all appearance failed, while the Govern- 
ment has arrested the worst of the leaders and seems 
to have obtained the passive submission to the Gov- 
ernment and the co-operation of a considerable body 
of conservative classes in favor of the stability of offi- 
cial affairs. Altogether, the industrial world has 
apparently taken on a more cheerful aspect and the 
world of finanve has the field fairly free for its opera- 
tions. 

Speaking of Mr. Shaw’s plan to keep the money 
market easy, a telegram from Washington says that 
this might be done by increasing deposits in depositary 
The statement is that the working balance in 
Continuing, 


banks. 
the Treasury is to-day 80 million dollars. 
it says: “That balance could fall as low as 30 million 
dollars without causing serious concern.”’ Hence the 
claim is that here is loose money in the Government’s 
strong box to the amount of 50 million dollars ‘“‘guard- 
ing against a money stringency this fall.’’ If objec- 
tion is made to so large an inerease in bank deposits 
as this transfer would cause, another opening is sug- 
gested for an outflow of the surplus Government 
money—that is, by the retirement of the Government 
4s of 1907 through purchase in anticipation of their 
maturity June 30 next year. 

A natural inquiry arises, Why was it that the 30 
million Panama bonds were sold if the proceeds were 
not needed? If that. money had been left in the 
market supplying bank reserves, stringency would not 
be a fear; such a condition would have been averted. 
Aecording to last Saturday’s New York City bank 
return the gross reserves were reported on that day 





only $283,272,500, against $311,445,100 same date in 
1905 and $357,655,200 same date in-1904. Conse- 
quently these Washington dispatches that are show- 
ing such an extreme plethora of funds in the Sub- 
Treasury are found to have taken every dollar of the 
addition, and more, too, out of the New York reserves. 
That is to say, according to the above figures, gross 
reserves of our New York Clearing-House banks were 
last Saturday $28,172,600 smaller than at the same 
date in 1905 and $74,382,700 smaller than they were 
at the same date in 1904. If the holdings thus lost to 
our banks since this date last year ($28,172,600) 
were to-day added to the bank’s net reserve (other 
items being unchanged) New York banks would 
have a net of $42,295,275, or if the loss since same date 
in 1904 were added to the present net reserve, the net 
would be $88,505,375. 

What a strange disclosure these facts bring to light. 
They prove in the first place that the bond sale was 
not needed at all. The Panama Canal enterprise, we 
are left to assume, wants at present none of the pro- 
ceeds of the loan. That leaves us with the only alter- 
native that the money was taken out of bank reserves, 
already largely depleted, for no purpose,so far as we 
can see, except to devise a method for getting it back. 
It has been suggested, as stated above, that the best 
way out would be to redeem the 4s of 1907. That 
would be pretty expensive and a slow relief to the 
money market unless the Treasurer offered a consider- 
able premium. Besides, as we have already said, if 
the Government has got 50 million of balance or any 
considerable balance to spare, it ought to be putting 
it back where commerce can have the use of it as soon 
asitean. The facts cited above have shown that what 
the Government has accumulated the banks, the tools 
of commerce, have lost, and they and the public are 
suffering for the loss. It may be said that New York 
did not pay into the Treasury all the surplus the Sub- 
Treasury now holds. New York is the centre of the 
country’s trade and the probability is that the money 
the Government has gained and our banks have lost 
passed through our Clearing-House institutions into 
the Sub-Treasury. Still,that is a point of no conse- 
The big balance the Treasury says it has 
from the money 


quence. 
accumulated has been extracted 
market and the first duty of the Secretary is to restore 
it to the money market as speedily as possible, and 
not wait until a stringency is an existing condition. 


It is a fortunate circumstance that railroad traffic 
continues large and that with assurance of excellent 
crops this season the indications are that it will remain 
large for at least twelve months to come. We say 
this is fortunate because the work of sealing down 
railroad rates on the part of Government officials goes 
merrily on. The Inter-State Commerce Commission 
has not yet had a chance to exercise any of its added 
powers, since the new Federal law does not go into 
effect until the latter part of this month. But the 
State boards by their activity are evidently seeking 
to make up for the temporary impotence of the na- 
tional body. We have on several recent occasions 
adverted to the action of one State Board after another 
in compelling reductions in rates, and each week 
seems to bring some further additions to the list. 
Referring only to cases that have come under notice 
within the last few days, we find two States as wide 
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apart as Washington’ and Wisconsin engaged in work 
of this kind. In Washington the Railroad Commis- 
sion has promulgated a joint wheat rate order to be- 
come effective in twenty days, under the provisions 
of which the Northern Pacific, the Great Northern, 
the Oregon Railroad & Navigation Co. and the Wash- 
ington & Columbia River railway companies will be 
obliged to interchange wheat traffic between Eastern 
Washington and Puget Sound ports at the request 
of the shippers. This action has been taken with the 
purpose of placing the Puget Sound milling interests 
on a basis of equality with Portland in that respect. 
It seems that Portland enjoys through rates where 
Seattle and Tacoma are obliged to pay the sum of 
the local rates. We do not know the merits of the 
controversy in this case, but the fact of importance 
is that as a result of the Commission’s orders the rail- 
roads will receive a smaller compensation for the 
Indeed, it is urged that 
there is now an advantage of 114 to 3 cents a bushel 
in favor of Portland—that is, wheat can be pur- 
chased that much less at Portland than at Puget 
and this difference it is proposed the 


transportation of wheat. 


Sound ports 
railroads shall make up. 
does not put the matter quite in that form. 

that wheat is ‘“‘universally worth from 11% to 3 cents 


Of course the Commission 
It says 


per bushel more at Seattle and Tacoma than at Port- 
land” and that therefore the farmers in Eastern Wash- 
ington in being limited to the Portland market ‘‘are 
injured to the extent of from 14 to 3 cents per bushel 
But with Puget 
Sound granted lower rates than those now prevailing, 


on all wheat they are obliged to sell.”’ 


will not the result be to do away with this advantage 
of a higher price at Puget Sound ports, with the effect 
that the Eastern Washington wheat raisers will get no 
better price for their wheat than before, while the rail- 
roads will lose just the amount of the difference be- 
We do 


not purpose arguing the question and it is of course 


tween the through rates and the local rates. 


possible that the action of the Commission can be 
justified on other grounds. The fact of the matter is, 
however, that the railroads will lose a certain amount 
of money as a result. ; 

In Wisconsin also the State Railroad Commission 
has been busy. A telegraphic dispatch from Madison 
printed in the daily papers yesterday morning under 
date of Aug. 9 states that grain rates in Wisconsin 
were reduced practically 1 cent per bushel in a ruling 
made by the State Commission on that day. We are 
told that the order will apply to all of the railroads 
operating in Wisconsin and that it is the result of 
complaints made by a certain person against the 
Wisconsin Central Railroad and by a certain other 
person against the Chicago Milwaukee & St. Paul, the 
Chicago St. Paul Minneapolis & Omaha and the 
Chicago & North Western roads. This dispatch con- 
tains this further significant addendum: “It is said 
that the reduction will cost the railroads of Wisconsin 
$750,000 a year.”’ Therefore we say it is fortunate the 
volume of traffic promises to remain large; otherwise 
with reductions like this in nearly all directions the 
railroads would soon be reduced to a serious pass. 

‘We have alluded above to the favorable crop situa- 
tion. The Agricultural Bureau at Washington yes- 
terday afternoon made public its usual monthly state- 


the Ist of the current month. This statement makes 
the average of spring wheat only 86.9 Aug. 1, as 
against 91.4 July 1 and 89.2 on Aug. 1 last year. 
The indicated yield of winter wheat, however, is given 
as 493,434,000 bushels, or very much larger than the 
indications a month ago, and comparing with a 
winter-wheat crop last year, according to the Depart- 
ment’s final estimates last December, of 428,462,834 
bushels. In other words the country has produced 
65,000,000 bushels more of winter wheat this year 
than last year. We notice too that nearly all the 
State agricultural reports also state that the wheat 
yield is greatly exceeding expectations. Kansas is a 
case in point. Up to July 1 the general expectation 
was that the Yield in that State would be less than in 
1905. The threshing has now gone far enough, it is 
stated, to indicate that Kansas has raised about 
90,000,000 bushels of wheat, or 13,000,000 bushels 
more than last year, and with one exception the largest 
crop that Kansas has ever produced. Indeed it is 
stated that the final returns may raise the estimate to 
above the crop of 1903, which, as reported by the 
State Board, was 94,000,000 bushels, though the 
Washington estimate of the Kansas crop in that year 
was only 87,000,000 bushels. 

As regards corn, the Department of Agriculture at 
Washington makes the condition Aug. 1 88.1 as against 
87.5 last month and comparing with 89 on Aug. 1 
last year. These figures would point to a corn crop 
of about the same enormous size as last year, namely 
2,700,000,000 bushels. Here, too, we notice that 
many of the State reports speak of the outlook in the 
most glowing terms. For instance, we find in the 
“Des Moines Register’’ the statement that never before 
in the history of lowa has corn reached the height 
which it has this season. Stalks have been brought 
to Des Moines measuring 12 and 15 feet in length. 
The stand is exceptionally good and it is anticipated 
that the yield will surpass that of any previous year. 

There seems a strong probability, indeed, that the 
oats crop (which is the one grain crop of importance 
that will fall below that of last year) will not show 
as large a shortage as at first thought likely. At all 
events, while there will be losses in some of the States 
the indications are that there will be gains elsewhere, 
tending to offset these losses in larger or smaller part. 
Thus the Secretary of the lowa Grain Dealers’ Associa- 
tion has just issued his monthly bulletin,in which he 
estimates that the oats crop in Iowa the present sea- 
son will aggregate 147,000,000 bushels. This would 
compare with only 131,000,000 bushels in 1905, ac- 
cording to the Washington figures, with 122,000,000 
bushels in 1904 and 84,000,000 bushels in 1903. 

The Buffalo Rochester & Pittsburgh Railway is the 
first company to issue its pamphlet report for the fiscal 
year ending June 30 1906. This reports is always 
one of the very first to reach us, but the present time 
the event is more significant than usual since the com- 
pany has been contending with a prolonged strike at 
the coal mines along its line of road. This/made the 
showing for the twelve months less favorable than it 
otherwise would have been. And yet the statement is 
really a very good one. Most of the collieries shipping 
over the line were idle for a period of nearly four 
months—that is, from April 1 1906 to July 23 1906. 





ment showing the condition of the various grain crops 
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President Yates states it is estimated that in conse- 
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quence the business of the year was decreased 1,500,- 
000 tons, representing a loss in gross earnings of at 
least $1,000,000. Had it not been for this strike the 
coal tonnage for the twelve months would have been 
the largest in the company’s history. Actually, the 
falling off in gross earnings for the twelve months, not- 
withstanding the strike, was only $331,628, and this 
was more than counterbalanced by a reduction of 
$499,700 in the expense accounts, leaving the net 
$168,072 better than in the previous fiscal year. The 
management set aside $394,141 for special appropria- 
tions and extraordinary expenses and improvements, 
and even then there remained a surplus of income on 
the operations of the twelve months in amount of 
$1,116,502, while the call for dividends at the rate of 
6% on both the common and preferred stocks was 
only $990,000. The reduction in expenses already 
noted followed in considerable part as the result of 
the increased economy and efficiency with which the 
road is being operated. Evidence of this efficiency is 
found in the fact that there was a further increase in 
the engine load during the year from an average of 
374 tons to 418 tons and in the train-load from 507 
tons to 525 tons. 

There was no change in official rates of discount by 
any of the European banks this week,and unofficial, 
or open market, rates were, compared with last week, 
easier at London and at Paris and steady at Berlin 
and Frankfort. The report from St. Petersburg that 
the revolutionary party had temporarily abandoned 
their aggressive policy and that théy would, for the 
present, refrain from organized strikes, had an assur- 
ing effect upon the Continental bourseS and there was 
a partial recovery in Russians. 

Last week’s statement of the New York Associated 
Banks showed, as the most important feature, a de- 
crease of $4,769,800 in surplus reserve, to $14,122,675. 
The cash decreased $649,200, loans were expanded 
by $18,776,600, and deposits were increased $16,- 
482,400. The statement was deranged by the in- 
clusion therein of returns by the State Bank, which 
for the first time made its report as a member of the 
institution. 

The market for day-to-day money was influenced 
this week by indications, in the decline of rates for 
domestic exchange at Chicago on New York, of 
the beginning of the season’s demands for funds for 
the crop movement. ‘Though there were quite posi- 
tive statements by some Western bankers that the 
distribution of the cereal crops would be effected 
without important borrowing from this centre, bank- 
ers in this city who had opportunities for closely ob- 
serving the situation were of the opinion that the con- 
fidence expressed by the interior bank officials as to 
the ability of institutions in the West and Northwest 
to finance the crop movement without assistance was 
largely based upon the fact that such officials included 
in their estimates of available resources their balances 
with New York correspondents, which were quite large 
for the season. Moreover, such balances would 
doubtless be greatly augmented in the near future 
through the payment of maturing Eastern commercial 
paper, in which interior banks had largely invested 
this year, and the proceeds of such paper would, it 


correspondents, by whom it would be collected, for 
the purpose of reinforcing their available cash reserves 
at home. This view of the situation seemed to make 
the market quite sensitive, and when, early in the 
week, exchange at Chicago began to fall, a firm tone 
for money on call developed. On Thursday, calling 
of a large amount of loans, said to be to meet a demand 
for money with which to pay for Pennsylvania Rail- 
road stock caused an advance in the rate for day-to-day 
loans and the market was active and higher thereafter. 
Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 
5% andat 2%, averaging about 314%; banksand trust 
companies loaned at 244% as the minimum. On 
Monday loans were at 3% and at 2% with the bulk of 
the business at 234%. On Tuesday transactions were 
at 3% and at 234% with the majority at 234%. On 
Wednesday loans were at 3% and at 214% with the 
bulk of the business at 234%. On Thursday transac- 
tions were at 5% and at 234%, with the majority at 
344%. On Friday loans were at 44% and at 34%, 
Mith the bulk of the business at 444%. Time money, 
though firm in tone, was not much affected by the 
advance in call-loan rates. Quotations on good mixed 
Stock Exchange collateral were 4@4144% for sixty to 
ninety days, 5@54% for four and 54@5%4% for 
five to six months; the business after Wednesday was 
done at the outside rates above quoted. Commercial 
paper was inactive, local banks being out of the market, 
and only a few transactions were reported on interior 
account. Rates were 54@6% for sixty to ninety- 
day endorsed bills receivable, 544@6% for prime and 
6% and above for good four to six months’ single names. 
The Bank of England rate of discount remains un- 
changed at 314%. The cable reports discounts of sixty 
to ninety-day bank bills in London, 3@3\%%. The 
open market rate at Paris is 244% and at Berlin and 
Frankfort it is 344%. According to our special cable 
from London, the Bank of England lost £444,621 
| bullion during the week and held £36,312,391 at the 
close of the week. Our correspondent further advises 
us that the loss was due to shipments to the interior, 
the details of the movement into and out of the Bank 
| being as follows: Imports, £636,000 (of which £100,000 
| from Australia and £536,000 bought in the open 
| market); exports, nil to all countries, and shipments 
'of £1,081,000 net to the interior of Great Brit- 





ain. 

The foreign exchange market was dull and generally 
strong early in the week, influenced by a good demand 
for remittance and by a quite moderate supply of bills. 
On Wednesday the market grew more active and lower 
becausefof offerings of financelbills and of drafts against 
securities. A fall in the price of gold bars in London 
to 77 shillings 914 pence per ounce and a decline in 
sight sterling to 4 8525 were the features on that day, 
and the reported withdrawal of £6,000 gold from the 
Bank of England, said to be for shipment to New York, 
gave rise to a rumor of preparations for the resump- 
tion of gold imports in volume. Such a movement 
seemed likely because the fall in the price of bars indi- 
cated the removal of obstructions to gold withdrawals 
for New York, and the rise in exchange at Paris on 
London to 25 franes 16144 centimes appeared to show 





was thought likely, be promptly withdrawn from their 





that French bankers would probably not compete 
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with Americans for the gold which was in transit to 
the British capital. On Thursday the development of 
some tension, as above noted, in our money market, 





liberal offerings of finance and of security bills and of | Germany. 3: 


frane loan drafts contributed to a sharp decline in ex- 
change and sight fell to figures which seemed to make 
possible the engagement of gold in London for import 
hither at a satisfactory profit. The outlook for still 
lower exchange appeared encouraging, for there were 
freer offerings of grain bills for future delivery, indicat- 
ing heavy exports. 

Nominal quotations for sterling exchange were 4 83 
@4 83% for sixty day and 4 86@4 86! for sight. 
The market was quiet on Saturday of last week and, 
compared with the previous day, short was 5 points 
higher at 4 8515@4 8530 and cables 5 points at 4 8565 
@4 8575; long was unchanged. On Monday long fell 
5 points to 4 8235@4 $245, short rose 15 points to 


‘ 


4 §530@4 8535 and cables 5 points to 4 8570@4 8530. 


On Tuesday long rose 15 points to 4 8250@4 8260, 


short 5 points to 4 8535@4 8540 and cables 5 points | 


to 4 8575@4 8585. On Wednesday, while long was 


unchanged, short was 10 points lower at 4 8525@ 


4 8530 and eables 10 points at 4 8565@4 8575. On' 


Thursday the market was weak at a decline of 20 
points for long to 4 8230@4 8240, of 25 points for 


short to 4 85@4 8505 and of 25 points for cables to | 


4 §540@4 8550. The market was lower on Friday at 
a decline of 20 points for long and of 15 points for 
short and for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


Fri., Mon.,  Tues., | Wed., | Thurs.,| Fri., 
iug. 3Aug. G6Aug. TAug. SAug. DAug. 10 


Brown 60 days 4 8&3 83 83 83 83 83 
Brothers & Co.....| Sight 4 56 86 86 86 S6 86 
Baring 60 days 4 83 8314 S3hg S349 8344 8314 
&Go .. a el Sight 4 S86 86 '9 R645 864 S64 8619 
Bank British 60 days 4 83 83 83 &3 83 83 
North America -| Sight 4 86 86 86 86 86 S6 
Bank of 60 days 4 83 83 S3 83 83 S3 
Montreal .--| Sight 4 86 86 86 86 86 86 
Canadian Bank 60 days 4 83 83 83 83 83 S3 
of Commerce .-.| Sight 4 86 86 86 86 86 86 
Heidelbach, Ickel- 60 days 4 83 83 83 83 83 83 
heimer & Co. ‘ Sight 4 86 86 86 86 86 86 
Lazard 60 days 4 8 83 83 83 83 83 
Freres . embnad | Sight 4 86 86 86 86 86 86 
Merchants’ Bank 60 days 4 83 83 83 83 83 S3 
of Canada ---|Sight..|4 86 86 86 86 86 86 





The market closed on Friday at 4 8210@4 8220 for 
long, 4 8485@4 8490 for short and 4 8525@4 8535 
for cables. Commercial on banks 4 8180@4 8190 and 
documents for payment 481@4 821g. Cotton for 
payment 481@481, cotton for acceptance 4 §180 
@4 8190 and grain for payment 4 82@4 821. 


The following gives the week’s movement of money 


to and from the interior by the New York banks: 


Received by Shipped ly Net Interio 

j ling A NV. Y. Bank V. ¥. Banks VU ment 
Currenc $5,870,000 $7.931,000 Loss $2,061,000 
Gold 1,146,000 904,000 Gain 242,000 
I d and $7,016,000 $8,835,000 Loss $1,819,000 | 


With the Sub-Treasury operations the result is as | 


foll« IWS: 


Into Out of Net Change 2 
Week ending Aug. 10 1906 Banks Banks Bank Holdings 
Banks’ Interior n bi $7,016,000 $8,835,000 Loss $1,819,000 


1ovem't as above... § 
Sub-Treas. oper.fand gold imports... 31,800,000 33,400,000 Loss 1.600 ,000 
Total gold and legal tenders. - - $38,816,000 $42,235,000 Loss $3,419,000 


The following indicates the amount of bullion in the 
principal European banks: 


Aug. 9 1906 Aug. 10 1905. 


Bank of 


Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ 
England - 2,391 36,312,391 36,297,329 .' 36,297,329 





1,100 42,477,816 159,276,916 11 42,960 44,405,158 162,648,118 
5,000 11,261,000 45,046,000 35,597,000 11,866,000 47,463,000 
Russia .-- 109,267,000 6,006,000 115,273,000 113,008,000 5,889,000 118,897,000 
Aus.-Hun_ 46,869,000 12,457,000 59,326,000 46,793,000 12,724,000 59,517,000 


France ... L1¢ 








Spain _-_- 15,201,000 24,612,000 39,813,000 14,895,000 22,286,000 37,181,000 
Italy_.... 29,712,000, 3,887,800 33,599,800 24,521,000 3,306,700 27,827,700 
Neth’ lands 5,517,400 5,741,100 11,258,500 6,492,500 6,199,500 12,692,000 








4.920.000 
3,580,000 





Nat. Belg.. 


3,258,667 1,629,333 4,888,000 3,280,000 1,640,000 
Sweden 3,878,000 —— 


3,878,000 3,580,000 





Tot. week 400,599,558 108,072,049 508,671,607 402,706,789 108,316,358 511,023,147 
Tot. prev. 401,280,183 108,501,336 509,781,519 399,484,581 108,715,208 508,199,789 














FIRST CHAPTER OF THE NEW BRITISH 
PARLIAMENT. - 2 ee 
The work of the new British Parliament in its first 
session, which concluded with last week’s adjourn- 





}ment for the August and September holidays, makes 
| on the whole a highly creditable record. There has been 
|more or less complaint, sometimes of too much defer- 
}ence to the labor faction in the party, sometimes of 
rather rude pressure by Ministry on Parliament, to 
force it to pass a given bill before all of the members 
Such objections 


| felt that it had been duly considered. 
| always occur in the case of an efficient legislative body, 
| but it is evident, now that Parliament has risen, that 
| even in England its initial work is regarded with a 
| good deal of gratification. 

| This is not only because this Parliament has turned 
out to be a business organization. It has accomplished 
undoubtedly more than was supposed to be possible 
in the opening session of a new House, and more than 
There 


such a session has accomplished in many years. 
has been little factional quarreling, although, as is 
usual, and, in fact, highly desirable in Parliament, 
the large majority available for general purposes has 
shrunk to comparatively small dimensions on special 
bills. The debates on proposed measures have been 
interesting and effective, and in the great majority of 
cases have maintained, so far as concerns the presen- 
tation of the Government’s case, the best traditions 
of Parliamentary ability. 

Among the strikingly important measures of the 
session stand the Educational bill and the Transvaal 
Government bill. Of these it may be said that the 
reorganization of the distribution of publie funds for 
| schools on a strictly non-sectarian basis has removed, 
at all events for the most part, a complaint and 
| grievance against which fully one-half of the British 
| public has for years been protesting. The new bill; 
| which has now gone to the Lords, is by no means per- 


|fect, and may itself be subjected to some amend- 





| ments in the autumn session. But the principle of fair 


(play to the British tax-payer is established beyond 


question. So of the Transvaal Government measure, 
| the last product of the session, awaited by the country 
The Cabi- 


net has taken the position of granting full suffrage 


and the markets with the keenest anxiety. 


‘rights to the Boer population of the Transvaal colony. 
It has done this in the face of assertions by the Oppo- 


sition that for the Boers to acquire power again would 


be simply tatamount to reversion of the district to the 
abuses of the Kruger days. The Government accepted 
that risk but has so framed the new Transvaal Con- 
stitution as to make it satisfactory to London financia 
interests, keeping British interests probably in control, 
and it is difficult to see how any other policy could 
have been adopted. 
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As matters stand, the absolute reconciliation of 
the Dutch element in the Transvaal must now, it 
seems to us, be a matter of short time. According 
to the estimates given out in Parliament, the Britsh 
voter will still retain, through numerical represen- 
tation, a slight advantage. For ourselves, we do not 
see ground for expecting serious disturbance of existing 
arrangements. Even had the Dutch regained a 
similar control, it is the teaching of history that a 
people thus amalgamated do not revert to their 
original political aspirations and ideas, when the 
chance is given to them; that is the result only where 
the change in supreme control represents acquisition 
of a well-developed political State by a State less pro- 
gressive. We see such insisting on original conditions 
in the case of Finland; we might expect to see it in 
Russian Poland. Neither case in the least resembles 
that of the Boer communities. Politically speaking, 
the change in Government which followed the Trans- 
vaal war was the shaking off of an oligarchy in behalf 
of what now becomes a self-governing democracy. 
It is hardly to be imagined that, if they once fairly 
experienced government on a basis thus suited to the 
times in which they live, even a pastoral people would 
wish, supposing them to have the power, to return to 
the former system. 

The good impression, both for conservatism and for 
efficiency, made by the Liberal Parliament in its 
opening session seems to us fortunate in many ways. 
They have had at least their preliminary test; it has 
been found that a Labor faction can be managed by a 
Government party for which its were 
without surrendering any vital principle, and indeed 
without surrendering any more than the Conservative 
As for the “Little England”’ 
question, it is a very old story that possession of re- 


votes cast, 


themselves had granted. 


sponsibility means preservation of a government’s 
even if what has been said in opposition 
them. 


traditions, 
might have seemed to 
the 
economy in army outlay, no revolutionary plan has 
Alto- 
gether, the proof of its efficiency by the Liberal party 


Except for 
for 


threaten 


wholesome and much-needed movement 


yet appeared on the side of the Government. 


is most fortunate, as is any incident in a parliamentary 
government which shows the fallacy of beliefs, held 
for any length of time, that only one of two opposing 
parties can be safely entrusted with the responsibility 


of government. 





SHIFTING THE BURDENS OF TAXATION. 

Under the title ‘‘A Plea for the Republic”’ a pamphlet 
is being distributed intended to controvert the theories 
which are being so industriously propagated just now 
rich for the benefit of 


for increasing the taxes of the 


The author chooses to remain n2noOnVMOUs, 


the poor. 


adopting the designation ‘Conservator,’ but he de- 
scribes himself as a lawyer, past middle age, who has 
never been what is known as a corporation counsel and 


who holds no brief for any special interest or great 
fortune, but who proceeds alone from his desire as a 
: 


private citizen ‘‘to perform his part of the duty now 
pressing upon all to see that no harm comes to the 
Republic.” 

The paper has been called forth by President Roose- 
velt’s recent expression in favor of graduated taxation 
and the limitation of large fortunes and the agitation 
to which this has given rise in some of the magazines. 








The author discusses the subject in a calm and digni- 
fied way, with no display of feeling or ill-temper, and 
what he says is deserving of serious consideration and 
reflection. He points out that while the expressed 
purpose, founded in sincere belief, of those who favor 
progressive taxation of large fortunes, is, that it is 
for the welfare of the State to prevent by means of 
such taxation the accumulation of large fortunes, the 
effect of the suggestion and its advocacy is to en- 
courage the majority of the voters to put an unequal 
share of the burden of supporting the Government 
upon the property of the rich—‘‘to create by law 
class distinction and class antagonism between the 
poor and the rich, and to provide the demagogue with 
largess in the form of various State benefactions from 
the public treasuries thus filled, for distribution to the 
poor—the majority of the voters.’’: 

It is also pointed out that the large fortunes ac- 
quired or augmented by dishonest methods and con- 
trolled and directed by their dishonest possessors 
are comparatively few in number, and in general they 
can be depleted to honest dimensions and their dis- 
honest possessors be punished by enforcement of the 
laws against dishonesty, and without striking honest 
fortunes and their honest owners. Large fortunes are 
not a menace to a great country. They are needed 
for its great enterprises, and it is but seldom that one 
large fortune is embarked in a single enterprise, for 
the chances of its entire loss are too many for such a 
risk to be incurred. The possessors of some of these 
large fortunes are 
business affairs or do not wish to engage in commercial 


incapable of conducting great 


pursuits—often they are women or minors—but their 
fortunes, under the direction of agents, trustees, or 
other advisers, enter the 
business and supply to many men of ability the means 
wherewith to make both the money and their abilities 
fruitful for the publie good. And these large fortunes 


in a comparatively short time, through the perils of 


into various channels of 


business and the laws of inheritance, and the provisions 
of wills, become divided in ownership; and the laws 
of nearly all, if not all, the States, make null the 
efforts of such of the owners of great fortunes as seek, 
to indefinitely prolong and perpetuate them by deed 
by what is known as the rule 
against perpetuities, forbid the entailment or holding 
together of any fortune or property beyond the dura- 


or will. These laws, 


tion of the life or lives of one or more designated per- 
sons living at the time of the death of the testator or 
grantor. Also the States now generally keep a similar 
control over corporations by limiting the term of the 
life of the charters under which such corporations are 
brought. into existence. 

to the 


prevent 


menace 


The plea that large fortunes are a 
State and that hence it is wise to deplete or 
eradu- 


the honest accumulation of such fortunes by 


| ated or progressive taxation is sincerely and unselfishly 


made by some, but the author well says that this plee 


lis most often heard in the mouths of those most dis- 


posed to shift their burdens upon and to share in the 
fruits of the labor, the self-denial, the skill or the good 
fortune of others, and having the power, and expecting 
to be the beneficiaries, they would gradually move 
the line between large and other fortunes to where 
even the small fortune would be brought under the 
depleting tax. In the statute books of the Republic, 
however, noone should be able to trace a line between 
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classes, but should find there only citizens with equal 
duties and equal rights—and property with equal 
burdens and equal protection. Equality of taxation 
—of burden—is of the essence of a true Republic, and 
such equality should be departed from only when the 
State is in peril from war or impending war and must 
resort, even by unequal taxation, to the extraordinary 
sources of revenue to meet the extraordinary occasion; 
and when the peril has passed the State should return 
to that equality as a ship emerging from a storm re- 
sumes the methods and the discipline which govern 
ordinary life at sea. When every dollar under direct 
taxation bears its equal proportion of the publie bur- 
den, the owner of one million dollars pays one million 
times as much taxes as the owner of one dollar. Who 
has the most pays the most, and it is not the individual 
who pays, but it is the dollar; the citizen pays in his 
capacity as owner of the dollar and pays out of the 
dollar. All property values for the purpose of such 
taxation are measured by and expressed in dollars, and 
the never ceasing effort should be to permit no dollar 
to escape its equal share of the burden. 

To treat all citizens alike—to treat all property 
alike—to make ample provision for the helpless poor— 
are the outlines of a government, not paternal, that 
provides for the full self-development of a free people. 
Such a government, to avoid paternalism, must 
necessarily leave many things free from governmental 
interference and to the self-directed action of its citi- 
zens through their customs, habits, aspirations and 
ambitions, and leave unobstructed the commingling 
of the people and the voluntary help and kindliness 
extended from the more to the less fortunate, unsepa- 
rated by class walls erected by laws. It is urged that, 
apart from the large benefactions coming from a few 
swollen fortunes, said to be more or less tainted, the 
aggregate coming from other fortunes, large and 
small, and from the numerous smaller accumulations 
not amounting to fortunes, is stupendous in amount 
and is an ever widening and deepening flow of volun- 


of government is now under a dangerous strain and 
all the conservative elements of our citizenship are now 
imperatively needed and should be summoned to put 
forth their utmost skill and strength to keep this Re- 
public firmly on the foundations whereon it was builded 
—the only foundation on which a Republic can en- 
dure—equal rights and equal burdens.”’ 

This is a timely note of warning and the words are 
not any too strongly put. There can be no doubt that 
in the legisltaion that is being advocated and some of 
which has already got on the statute books we are 
departing from the principles upon which this Govern- 
ment was founded. Paternalism or paternalistic 
ideas have no place in the affairs of a free people. Yet 
many if not most of those who are making bids for the 
suffrages of the people are seeking to persuade these 
people that legislation is a panacea for all the ills that 
afflict mankind. If anything goes wrong, just enact 
a new law. Theories of government and principles of 
equality do not count for much when such a spirit is 
fostered by political leaders and presented in a capti- 
vating way as a bait to those whose support these po- 
litical demagogues seek. Almost insensibly we are 
drifting away from sound and safe moorings, and it is 
time to call a halt—to face about and turn our backs 
upon political doctrines which have such an alluring 
aspect but which really invite ruin and disaster. .° 





THE OFFICIAL STATISTICS OF PIG IRON 
PRODUCTION. 

Mr. James M. Swank, the General Manager of the 
American Iron and Steel Association, has made public 
the official figures of the country’s iron production 
for the first half of the current calendar year. They 
bear out the records of private investigators in the 
story they tell of the wonderful expansion in the out- 
put of iron in the United States which has been the 
marvel of every one abroad and hardly less so of our 
own people, though in this country we have become 
accustomed to dealing with large results in every 
plane of human activity. Mr. Swank has received 





tary help, benefaction, public betterment and charity 
spreading through all the land, and the motive is| 
“good will toward men.” | 

The point is also made that when, by State aid, a 
burden has been shifted upon others, or a want sup-| 
plied, it becomes a precedent,and further demands | 
for such legislation become progressive in the extent | 
and amount of the class benefits thus sought to bel 
obtained. The author urges that even in a repub- | 
lic framed on just and equal laws there are many | 
ills which are inseparable from life, but when the elec- 


torate is based entirely on manhood suffrage and is 
immense in numbers, thereby lowering the average 
quality of citizenship, the majority, chafing under | 
these ills, and resistless at the ballot box, are prone to 
look to legislation for relief. Out of these conditions 
well-meaning leaders spring, offering panaceas and con- | 
tending for mastery. Mr. Bryan, the radical of a few } 
years ago, has, without changing his general plan of | 
relief, become a conservative by contrast with Mr. 
Hearst, who is contending with him for leadership by | 
offering their ‘followers a larger scheme for encroach- | 
ment upon the control of property belonging to others; 
and President Roosevelt, moved by what he conceives 
to be the spirit of the times, has set at least one foot 
on the platform where stands Mr. Bryan. The author | 
concludes with these words: ‘Our republican_scheme 


complete reports of production from every furnace in 
the country, so the figures are final and absolutely 
correct. 

The make of pig iron the first half of 1906 is given at 
12,602,901 gross tons of 2,240 pounds, as against 
11,829,205 tonsin the last half of 1905 and 11,163,175 
tons in the first half of 1905. In other words, there 
is an increase as compared with the second half of 1905 
of 773,696 tons and an increase as compared with the 
first half of 1905 of 1,439,726 tons. Thus, nearly 14% 
million tons more of iron were produced in the United 
States the first six months of this year than in the 
first six months of last year, large though the total 
was at that time. It is needless to state that the 1906 
product was much the heaviest of any half-year in 
the country’s history. Indeed, we made more iron 
in these six months than in any full period of twelve 
months prior to 1899. Mr. Swank says it is now 
reasonably certain that our production in the whole 
of 1906 will exceed 25,000,000 tons. Barring some 
unforeseen calamity, there would appear not to be 
much doubt that this total will be reached, and the 
chances are that it will be considerably exceeded. 
In 1905, the product was not quite 23,000,000 tons_and 
in 1904 the amount fell a little below 1614 million tons, 
An advance from 1614 million in 1904 to 25 or 26 mil- 
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lion tons in 1906 obviously reflects marvelous develop- 
ment in the short space of two years. 

One gets a better idea of the magnitude of a product 
5 million tons by comparing it with the annual 
in those two other great iron-producing 
namely Great Britain and Germany. The 
United Kingdom remained practically 

number of years, but in 1905 that 


f 2 
production 
sountries, 
output of the 


stationary lo 
country added a full million tons to its output of 1904, 
and vet even after this increase Great Britain’s aggre- 
f iron during the twelve months of 1905 


gate make 
inexcess of 944 million tons—the exact 
The German Empire 


ran but slightly 


being 9,592,737 tons. 


igures 


been making great strides in iron production 


‘ade and in 1905 established a further 


Has 


during the last de« 


nerease of SS3.6S3 tons, bringing its total up to 
10,987,623 metric tons of 2,204 pounds. It will be 


seen from this that Great Britain and Germany com- 
yned—bot |} unequaled records -produced in 
1905 less iron than the United States alone. In facet 
he two countries together made no more than| 


20,580,360 tons ron while the United States by 





tself in the same period of twelve months produced 
22 992,380 to which is now to be increased in 1906 
to 25 or 26 million tons. In the following we show 


the country’s pig iron production in half-yearly periods 


back to and including 1896. 


YEARLY PERIODS 





ROD oO i TRON IN HALP- 
"ons 
896 7¢ 36/1901— 1st half_. 
2d },646 891 2d half... 
897 Ist ulf 4,403,476 | 1902—1I1st half 
2d ' 249.204 2d_ half 
898 st a >, 869,703 1903—I1st half 
2d = oha 5,904,231 2 half. - 
899—1st haif 57 1904—1Ist half 
| alf < 2d _ half 
1900—iIst half 59 1905-—Ist half onthe 
2 alf 6,146,673 2d _ half... .----11,829,205 
1906—Ist half.......-. 12,602,901 


The contrast here between the first half of 1906 and 
the half-vearly total of 1896, ten years before, makes 
a striking In 1896, was a 
business depression, the make of the 
1.976.236 tons and the last six months 


exhibit. which year of 


iron first six 
months was 
but 3,646,891 
tons of iron were made in the whole twelve months, 


12,602,901 tons in the first six 


tons. That is to say, while 8,623,127 
in 1906 we produced 
months alone. 

All the conditions 
tremely 
active and prosperous everywhere and in the iron and 


in 1906 were favorable to an ex- 


large General business continued 


output. 
steel trades the tone remained as confident and buoy- 
ant as at any previous time since the revival in the 
industry following the depression in 1903 and 1904. 
There was not even a lull such as occurred in April and 





May last vear, when for a time there was doubt as to 


the outcome. During 1906 activity continued un- 
interrupted during the whole six months. One un- 
toward event occurred in the closing month, namely 
he disbandment of the Southern Furnace Associa- 


vas quickly proved was not to have 
Its 


tion; but this it 


ny important effect upon the trade as a whole. 


wction was limited entirely to the foundry grades of 
a quick rebound in prices suc- 


ron, and even there 


which oecurred on the announce- 
ment of the ev Steel-making irons were 


affected at all: for these the demand continued una- 


ceeded the break 
ent. not 
bated. 

The fact tl 
iron kept pouring in was due to the unchecked buying 
of the railroads, and this serves to direct attention anew 


at orders for the steel-making grades of 


}all the important States, 


condition of the iron and steel industry. In 1903 the 
iron trade experienced a sudden slump, simply because 
the railroads were forced to stop buying for the time 
In 1904, when the railroads again began to 
revival occurred in the iron in- 


being. 
send in their orders, 
dustry and this revival has continued in progress ever 
since then. We need not go into the causes of the 
abstention of buying at the earlier date and the re- 
sumption of purchases at the later date, but merely 
state the fact itself. The railroad interest is the largest 
single consumer of iron and steel in the country. In 
truth, it so far outstrips other interests in that respect 
that these latter cut a comparatively small figure in 
the general result. There has been much to disturb 
railroad interests during the last six months, but the 
volume of the traffic of the roads has been of such large 
proportions and the outlook for continued growth in 
such tonnage appears to be so cood now that there is 


assurance of another season of large crops, that rail- 


managers have simply been forced put in 


road 
orders for more cars and more locomotives and rails 
so as to be prepared to handle the increased amount 
of tonnage which appears sure to be offered later on. 
It seemed at one time as if the coal strikes were going 
element Fortu- 


serious disturbing 


to introduce a 
ately his hreatened d ver ws averter There 
nately, this threatened danger was avel is nere 
1 districts in nearly 


were strikes in the bituminous coal 


Dut there Was no generai 


| suspension, and iron makers had no difficulty in ob- 








to the prominent part played by the railroads in the 


taining needful supplies of fuel with which to keep 
full operation. 


coal-producing concerns 


their furnace plants in This was be- 
the 


compromised with the miners at the very start, by 


cause some of largest 
granting a return to the wage scale of 1903, and at 
such mines there was no important suspension of work 
and the supply of coal to mills,and furnaces was not 
interrupted to any serious extent. In the anthracite 
regions there was complete suspension of mining dur- 
ing the whole of April and forapart of May. But an- 
thracite fuel is used only to a trifling extent in iron- 
making. Withanthracite alone only 8,779]tons of iron 
was produced in the six months of 1906, and even of 
mixed anthracite and coke the make of iron was no 
more than 754,743 tons. Hence the stoppage of an- 
thracite production during five or six weeks in the 
spring was a matter of no consequence in the iron trade. 
In the following we show the production of iron ac- 


six months of each 


cording to fuel used for the first 
of the last five vears. 
PRODUCTION OF IRON AC 


First Six Months 1906 1905 
Bitum. coal and coke_ 11,¢ 657'10.16 
Mixed anthracite and 

coke 754.74 8i 
Anthracite alone 8.779 
Charcoal _.. 204 a) 7 
Mixed charcoal & coke 3,087 

BOO. acacaa 12,602,901 


It only remains to be said that, notwithstanding the 
activity of the home demand for all classes and grades 
of iron and steel, we seem to have fully maintained 
our export trade The 
official statistics on that point for the Government 


in iron and steel products. 


fiscal year ending June 30 have just become available 
through the publication of the trade returns for the 
twelve months, and from these it appears that in values 
there was actually an increase as compared with the 
twelve months preceding. In other words, our total 
exports of iron and steel and manufactures of the same 








no 
an- 
the 
ide. 


ac- 





UMI 


Ava. 11 1906. | 





are recorded as having been $160,984,985 in 1905-06, 


as against $134,728 363 in the twelve months of 1904- 
05 and $111,948,586 in 1903-04. On the basis of the 
quantities shipped, the comparison is equally favora- 
ble to the latest vear. We did not export quite ‘as 
many rails, but, taking all the articles where the 
weights are given in tons or pounds, and adding the 
amounts together, it is found that our exports of iron 
and steel were 1,330,871 tons in 1905-06, against 
1,280,498 tons in 1904-05 and 788,199 tons in 1903-04. 
On the other hand, our imports of iron and steel also 
increased to a certain extent—mainly in pig iron. 
The values in the latest vear were $29,053,987, as 
against $23,510,164 in the preceding year and $27,- 


028,312 two years ago. By weights, the imports of 
iron and steel were 492,452 tons in the latest year, 
against 287,842 tons in 1904-05 and 503,012 tons in 


1903-04. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 46 
shares, of which 41 shares were sold at the Stock Exchange 
Transactions in trust company 
auction of 10 shares of 


and 5 shares at auction. 


stocks were limited to the sale at 


Bowling Green Trust Co. “‘old stock”’ at 241. 
Shares. BANKS—New York. Low. High. Close. Last previous sale.> 
5 Chemical Nat. Bank._._-.-- 4152 4152 4152 June 1906—4187 
725 City Bank, National- - 270 270 270 July 1906— 265 
216 Commerce, Nat. Bank of_._. 182 182% 182 July 1906— 181% 
TRUST COMPAN Y—New York. 
June 1906—242%a 


210 Bowling Green Trust Co - 241 241 241 
2 Sold at the Stock Exchange 

—Mr. Otto T. Bannard, President of the New York Trust 
Company, of this city, returns home on Wednesday after 
six weeks spent in Norway, Sweden and on the Continent. 


a Old stock. 


—The first payment on the new Bank of Havana’s capital 
stock, amounting to 25% of the subscriptions, has been 
called, payable August 15. 
recently organized by banking interests in this city, Paris 


The new Cuban institution was 


and other European cities, including the National City 
3ank, Kuhn, Loeb & Co.of New Yorkandthe London Bank 


of Mexico & South America and the Banque Francaise of 


Paris. Its capital will be $5,000,000. The officers are to be: 
Carlos de Zaldo, President; Carlos Fonts, Secretary; Domingo 
Mendes Capote, consulting attorney. The directors are: 


Jose I. de la Camara, Miguel Mendoza, Mareos Carvajal, 


Luis Marx, Leandro Veldes, Francisco Pons, Sabias Emilio 
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these columns, the trust company will have a magnificent 
banking room on the main street floor. The architectural 
decorations of the general offices on this floor will be exe- 
cuted in marble, bronze and mahogany, huge marble pillars 
supporting the 34-foot-high ceiling, while a mezzanine 
gallery floor placed above the hall will contain the directors’ 
rooms and private offices. The transfer and other depart- 
ments in the basement*are to have a direct outside entrance’ 
on Wall Street and also be connected by a subway with the: 
safe deposit vaults of the Wall Street Exchange Building 
on Exchange Place. The company’s new home will be com- 
pleted by May 1 1907. Mr. Oakleigh Thorne is at the head 
of the administration of the institution. 

—The new bank building that has been in course of con- 
struction during the past year for the Plainfield Trust Com- 
pany of Plainfield, N. J., is now completed, and the institu~ 
tion moved into it on Monday of this week. The building, 
which is of handsome appearance, is constructed of Indiana 
limestone and is finished in mahogany, while the counter 
screens are of Italian marble and copper. ‘The ceiling in the 
main banking room rises forty-five feet above the floor. The 
rear of the building is spanned by a mezzanine floor, the first 
story being devoted to the safe deposit department and offi- 
cers’ rooms, while the floor above is given over to commodious 
directors’ rooms. The company has been very successful 
In a little more than four years a deposit line of two millions 
has been secured, and its depositors number nearly 3,500. 
The officers are: O. T. Waring, President; A. V. Heely, Vice- 
President; J. Herbert Case, Secretary; Henry A. McGee, 
Vice-President, and Edward F. Feickert, Assistant Secretary. 

—Mr. T. E. Eaton was recently elected Assistant Treasurer 
of the New England Trust Co. of Boston. 

—The Old Colony Trust Co. of Boston this week increased 
its dividend rate by the declaration of a quarterly distribu- 
tion of 5%, thus putting the stock on a 20% per annum 
basis. Semi-annual dividends of 6% were previously paid, 
being at the rate of 12% per annum. 

—The directors of the Franklin National Bank of Phila- 
delphia on Thursday voted to transfer the sum of $250,000 
from undivided profits to surplus, thus raising the latter 
account to $1,750,000. After this transfer the undivided 
profits still foot up $250,000. The institution has a capital 
of $1,000,000 and deposits of about $27,000,000. 

—The Allison Hill Bank of Harrisburg, Pa.,—to the or- 
ganization of which we referred in these columns on April 7 
last—commenced business in the Swab Building, at 13th 
and Market Streets, on June 30. The institution has a 
capital of $50,000 and surplus of $10,000, and conducts a 
combined with a sav- 
W. M. Hoerner, 
Dr.. BW 


general commercial banking business, 
ings deposit department. The officers are: 
President; Dr. M. M. Ritchie, Vice-President; 
Fishel; and A. B. rhe directors, in 
addition to the above-named gentlemen, are: A. B. Musser, 


Gingrich, Cashier. 

















le Alvare, Elias Miro and Frederico de Zaldo, all Spanish 
financiers. The New York advisory committee is com- 
posed of Alvin W. Krech, James Post and John E. Gardin, 
Manager foreign exchange department of the National City | 
Bank. The Paris committee includes: Carlos David de | 
Gheest, Jacques Kulp and Joseph MacAndrews. The insti- | 
tution will start business September Ist | 
-Mr. J. B. Russell, Messrs. J. B. Russell & Co., } 
bankers, w: i Thursday elected a director of the Guardian | 
Trust Co. of this city | 
Work is progressing rapidly o1 Trust Company of | 
\ a’s 25-story building 37-43 Wall Street. The | 
1 bui g ber i ind the foundations for the new | 
s 1 e1 being built J chitect, Mr. Francis | 
H. Kimball i king the plans f this ‘‘skyscraper’’ } 
states th ( ist Company of America’s new home will | 
be connected every with the Wall Street Exchange 
Bb ing ining tl ear, thus giving both buildings 
i cieal access trom Wall street to Exchange Place The 
ill be of marble for seven stories, the other eighteen 
rick with marble trimmings. The side walls show- | 
* the other buildings the vicinity, for the sake of | 
harmony and attractiveness, will receive similar treatment. 


who has designed some of New York’s finest of- 
the Manhattanand the Trinity, 
will introduce every improvement in and 
to the Wall Street district, 
and which is expected to excel some of the city’s most recent 
As before noted in 


Mr. Kimbail, 
fice buildings, like the Empire, 
the construction 
equipment of thislatest addition 





structures in modern office buildings. 


| of the Guarantee Title & Trust Co. of that city. 


| from $135 to $138 per share. 


Morris M. Strohm, John K. Royal, E. N. Lebo, Aaron 
Booser, B. Frank Ober and John R. Geyer, the latter being 
Solicitor for the institution. 

National 
has changed hands the present 


It is announced that control. of the Fourth 
Bank of Pittsburgh, Pa., 
week through the purchase of a majority of the stock by a 
syndicate headed by James T. Wachob, Assistant Treasurer 
It is reported 


that the price paid for the stock by the syndicate ranged 
It is said not to be the inten- 
tion to merge the Fourth National with any other institution, 
but only to endeavor to increase the business of the bank 
by the infusion of new blood. Mr. D. G. Stewart, the present 


executive head, will, it is said, remain President, but some 


|} of the directors and officers will be replaced by interests 


identified with the purchasers. The Fourth National was 
organized in 1860 and has a capital of $300,000, surplus 
and undivided profits of $106,014 and deposits of about 
$500,000. 

-A “day and night” bank for Pittsburgh, Pa., is pro- 
The new institution is being organized with $250,00@ 
The shares are to be sold at $125 each (par $100), 
It is said the new 


jected. 
capital. 
thus providing a surplus fund of $62,500. 
institution will locate in the business district and will be # 
It will probably 
One of 


national bank with a savings department. 
be known as the Day and Night National Bank. 
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the chief promoters is Mr. David J. Richardson, Cashier of 
the Cosmopolitan National Bank of Pittsburgh, who, it is 
said, will be an official of the new institution. Letters which 
are being sent out announcing the organization of the new 
bank are signed by L. C. Taylor, who claims to have been 
successful in organizing banks in other large citiés of the 
country. 

—The stockholders of the Helvetia Savings & Banking Co. 
of Cincinnati at their meeting on Saturday last ratified the 
proposition to change the name of the institution to the 
Columbia Bank & Savings Co. Mention of the proposed 
change of name (which is to go into effect on Jan. 1 next) 
was made in these columns on July 7. 

—The American Savings Bank of Columbus, Ohio, which 
has an authorized capital of $100,000, but of which only 
$50,000 has been issued and paid in, has decided to issue 
on Oct. 1 next the remaining $50,000 at $150 per share. Of 
the $75,000 thus provided, $50,000 will go to capital account 
and the remaining $25,000 to the surplus fund. The old 
stockholders have waived their right to take the new stock 
and it has all been subscribed for by new interests and a com- 
mittee appointed to apportion the new stock to subscribers. 
The bank has under construction a new building at High 
and Town streets, which is expected to be completed and 
ready for occupancy by Oct. 1. The officials of the institu- 
tion are: John Cashatt, President; R. E. Jones, Vice-Presi- 
dent. and J. Nick Koerner, Cashier. 

—According to the “Ohio State Journal’’ of Columbus, 
Ohio, the Capitol Savings & Trust Co. of that city will shortly 
send out notices to stockholders calling a special meeting for 
Sept. 11 to vote upon a proposition to change the name of 
the institution to the Capitol Trust Co. 

—The stockholders of the Illinois Trust & Savings Bank 
of Chicago,at their special meeting on Monday, formally 
ratified the increase in the capital from $4,000,000 to $4,- 
500,000. As noted in our issue of July 7, the new stock is 
to be offered to shareholders at par and is to be paid in by 
Oct. 1. 

—The bond and mortgage business of the Colonial Trust & 
Savings Bank of Chicago having grown very rapidly in 
recent years, it has been determined to divide this branch of 
the business into two departments. Mr. John H. McCort- 
ney will be Manager and Mr. Arthur F. Struckmann Assist- 
ant Manager of the Mortgage Department. Mr. Jas. W. 
Ramsey has been appointed Manager of the Bond Depart- 
ment. 

—The Milwaukee Avenue State Bank of Chicago, located 
in one of the outlying sections of the city, closed its doors on 
Monday last, owing, it is alleged, to a deficit in its accounts 
of from $700,000 to $1,000,000. The Vice-President of the 
institution, Theodore Stensland, and the Cashier, Henry W. 
Hering, have been arrested, the former charged with viola- 
tion of the State banking laws and the latter with embezzle- 
ment. A warrant has also been issued, it is stated, for Paul 
QO. Stensland, President of the bank, he being charged with 
violation of the banking laws. The whereabouts of this 
latter official is unknown. Mr. John C. Fetzer has been 
appointed receiver of the institution. The bank was or- 
ganized in 1891 and had a capital of $250,000, surplus and 
undivided profits, apparently, of about $300,000, and de- 
posits of approximately $4,200,000. 

—The German-American Bank of Milwaukee, Wis., is 
perfecting arrangements for opening a branch about Sept. 1 
on Mitchel! Street, between Grove Street and First Avenue. 

—According to the ‘Milwaukee Wisconsin,’’ the Polish 
and German residents of that city have organized a new bank- 
ing institution, with $100,000 capital, to be known as the 
Mitchell Street State Bank. The incorporators are given as 
Valentine Zimmerman Jr., Stephen H. Eller, James I. Fitz- 
simmons, Philip Saxe, J. M. Schneider, Michael Kruska, 
D. K. Wagner, Dr. 8. 8S. Salinko, Louis Riffle, Wenzel 
Miksch, Sylvester J. Wabiszenski, Otto H. Butter and Paul 
Frahm. 

—The Missouri-Lincoln Trust Co. of St. Louis, Mo., has 
completed the alterations, extensions and improvements of 
its banking rooms. Friends and patrons of the institution 
were invited to an inspection of the remodeled quarters on 
Monday last. 





—The stockholders of the New England National Bank of 
Kansas City, Mo., at their meeting on July 31 voted to in- 
crease the capital from $300,000 to $500,000. The new stock 
will be offered to present shareholders at par and is to be 
paid in before September 1. It is proposed at that time, 
or at least before January 1 next, to place the surplus at 
$500,000, making a combined capital and surplus of $1,000,- 
000. The deposits of the institution are approximately 
$7,700,000. J. F. Downing is President; C. J. Hubbard, 
Vice-President; Geo. B. Harrison Jr., Cashier, and F. T. 
Childs and V. K. Tuggle, Assistant Cashiers. 

—A special meeting of the stockholders of the German- 
American Bank of St. Joseph, Mo., has been called for 
October 2 next, to vote upon a proposition to increase the 
capital of the institution from $100,000 to $200,000. At 
the same time it is proposed to add $50,000 to the surplus 
account. With ‘the addition of this $50,000, surplus and 
undivided profits will be brought up to $150,000. The in- 
stitution has deposits of $3,500,000. William Krug is Presi- 
dent; Henry Krug Jr. and J. G. Schneider, Vice-Presidents; 
R. R. Calkins, Cashier and Secretary; and Arthur H. Bans- 
bach, Assistant Cashier. 

—A new banking institution for Ardmore, Indian Terri- 
tory, has made application to the Comptroller of the Currency 
for acharter. The name of the new institution is to be the 
Bankers’ National Bank and it will have a capital of $200,000. 
The incorporators are: C. W. Baumbach, 8S. G. Bledsoe, 
E. V. Green, G. G. Hastings and P. C. Dings. 

—Mr. Walker P. Inman has resigned as Vice-President of 
the Fourth National Bank of Atlanta, Ga., and has been 
succeeded by Col. James W. English Jr. Mr. Charles A. 
Wickesham replaces Mr. Inman on the board of directors. 

—The Merchants’ National Bank of Houston, Texas, has 
increased its surplus account to $100,000, through the 
transfer of $50,000 from undivided profits. 

—Mr. J. H. Haile has been appointed Assistant Cashier of 
the Woods National Bank of San Antonio, Texas. 


—The formation of the Western Trust Company of Winni- 
peg, Manitoba, is being perfected. The institution has an 
authorized capital of $2,000,000, $1,000,000 of which was 
offered for subscription. At a meeting on July 21 the 
following directors were nominated: George D. Wood, 
Kenneth Mackenzie, J. D. MeArthur, J. W. de C. O’Grady, 
Manager of the Northern Bank of Canada; A. J. Adamson, 
M. P.; M. Long, J. H. Ross, G. E. McCraney, M. P.; R. P. 
Roblin, Premier of Manitoba; James Johnson, J. C. Turriffe, 
M. P., and Mr. Russell. 





DEBT STATEMENT JULY 31 1906. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1906. For statement of June 30 1906 
see issue of July 14 1906, page 73; that of July 31 1905, see 
Aug. 12 1905, page 594. 


INTEREST-BEARING DEBT JULY 31 1906. 





Amount ——-Amount Outstanding———— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan Payable. $s $ 

2s, Consols of 1930 Q.—J. 595,942,350 7,390,950 595,942,350 
3s, Loan of 1908-18. _- Q.—F. 198 660 30,406,740 63,945,460 
4s, Funded loan, 1907...Q J 740,933 ,000 ¢ 31,915,600 116, 
4s, Refund’g certificates.Q.—J. 40,012,750 26,230 
4s, Loan of 1925 « Q.—F. 162,315,400 93,399,900 25,090,000 118,489,900 






94,803,290 895,159,090 





Aggregate int.-bearing debt__1,737,996,160 
Note.—Denominations of bonds are 
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues 
Of $500, all except 5s of 1904 coupon; of $1,000, all issues. 
Of $5.000, all registered 2s, 3s and 4s; of $10,000, all registered bonds 
Of $20,000, registered 4s loan of 1907; of $50,000, registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
June 30 July 31 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased August 18 1900 200 00 
Funded loan of 1891, matured September 2 1891 0 
Loan of 1904, matured February 2 1904 " 5 
Old debt matured prior to Jan. 1 1861 and later 


$40,200 00 
26,600 00 
24,700 00 





Debt on which interest has ceased _--_- -- --$1,128,135 26 $1,126,585 26 
DEBT BEARING NO INTEREST. 


United States notes ...---$346,681,016 00 
a 53,2 


Old demand notes. -- a ihe pulley te ay = san 53,282 50 
National bank notes—redemption account.._...............---. 43,935,011 50 
Fractional currency, less $8,375,934 estimated as lost or destroyed - . 6,865,757 28 

Aggregate debt bearing no interest.............-...-----..---- $397 535,067 28 








UMI 








UMI 
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RECAPITULATION. 
Increase (+) 


June 30 1906. or Decrease (—) 


Classification of Debt— July 31 1906. 
895, i 140 00 —$50 00 
1 


Interest-bearing debt... .--- $895,159,090 00 
Debt, interest ceased - _------ 1,12 585 
Debt bearing no interest. 





—1,550 
+1, 299,37: 50 





+81, 
8,12% 





Total gross debt 


: anend 0 
Cash balance in Treas ury- a. 341 31 





.293 820,742 54 
319,963,941 94 





Total net debt- $973,856 ,800 60 $964,435,686 79 +$9,421,113 81 


~ @ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on July 31 1906 
of $1,293,820,742 54 and a net debt (gross debt less net cash 
in the Treasury) of $973,856,800 60. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
July 31 are set out in the following: 


LIABILITIES. 
$ Trust Fund Liabilities $ 
563,984,869 00| Gold certificates... 563,984,869 00 
7,000 00/ Silver certificates - - - 477,637,000 00 
000 00| Treasury notes of 1890 “ 7.232.000 00 


ASSETS 
Trust Fund Holdings— 
Gold coin. « 
Silver dollars . 477.6 
Silver dollars of 1890-__- 7 








Total trust liabilities. 1,048,853 ,869 00 

Gen. Fund Liabilities— 

105,641,963 79| National Bank 5% fund 
34,671,490 00| Outstanding checks and 
6,844, eo 200; drafts -- 

)) Disbursing officers’ bal- 


Total trust fund 1,048,853,869 00 
General Fund Holdings 
Gold coin and bullion. . - 
Gold certificates 
Silver certificates 
Silver dollars “ e 6.26¢€ 
S Iver bullion Ry 510, 
United States notes 
Treasury notes of 1890 
National bank notes 
Fractional silver coin 
Fractional currency 
Minor coin 
Bonds and interest paid. 


21,630,306 41 


15,446,266 66 





63,154,130 03 





|| Post Office Department 
account 4.373.408 59 
Miscellaneous items 2,341,309 15 


Total gen. liabilities 104,945,420 84 


195 ¢ 
1,243,895 81 
24, 467 90 





Tot. in Sub-Treas'ies 185,251 

In Nat. Bank Depositaries 
Credit Treasurer of U.S 
Credit U.S. dis. officers 





Total in banks 84,480,056 28 
In Treas. of Phi! ippine Islands 
Credit Treasurer of U. 8. 2 
Credit U.S. dis. officers 


Cash Balance and Reserve 
Total cash and reserve 319,963,941 94 
Made up of— 
Available. ‘ 
and 
Reserve Fund 
150,000,000 00 | Gold &bullion$150,000,000 


169,963,941 94 





Total in Philippines 


Reserve Fund Holdings 
old coin and bullion 
7 





-1,473.763,231 78 





Grand total 1,473,763,271 78| Grand total_---.-.- 


MWonctary CommercialEnglishAews 
From our own correspondent.) 
London, Saturday, July 28 1906. 
Everybody in Europe has been surprised by the manner 
in which the dissolution of the Russian Duma has been re- 
ceived by the bourses and the stock exchanges. At first 
Russian bonds fell 








there was great uneasiness excited. 
heavily. In London, for example, the scrip of the new 
% loan fell to 1244% discount and the 4s fell to about 69. 
Other securities were likewise sold. But very shortly there 
f sentiment and prices began to recover. 
while there has 


was a chang 
Even Russian bonds have risen materially, 
been a remarkable advance in most other securities. The 
recovery was due to the quietness that continued to prevail 
throughout Russia; to the belief all over the Continent that 
the Czar honestly desires reform; that he had been alarmed 
by the attitude taken by the Duma; that he had _ been 
persuaded by his entourage that the restricted suffrage now 
existing had enabled the professional and literary classes to 
win an undue proportion of seats; and that a manhood 
suffrage would bring a much truer representation of the 
Russian people. At the same time the Russian Finance 
Minister gave out a statement through one of the French 
papers which made a very strong impression upon financial 
classes in Paris, and in Germany the Court and the Govern- 
ment are decidedly sympathetic towards the Czar. For all 
these reasons there was a remarkable change of opinion, 
and what at first was considered a coup d’etat came speedily 
to be regarded as a mere exercise of Imperial prerogative 
which would probably bring together a more satisfactory 
Duma. 

The recovery in Europe was greatly helped by the recovery 

New York. Previously there had been fears that money 
would become stringent; that large amounts of gold would 
be taken for New York, and that thus the difficulties in Lon- 
don would be increased. This week the opinion came to 
prevail that money in New York would continue for a con- 
siderable time cheaper than before had been anticipated, 
and that therefore not much gold would be taken from 
London. The issue of the new Panama loan helped to 
strengthen this more optimistic feeling. 

Another circumstance which has greatly aided the Stock 
Exchange and the bourses was a remarkably sudden and un- 





expected recovery in South African gold shares. As the 
Government has promised before the adjournment of the 
House of Commons to make a statement respecting the new 
Transvaal Constitution, the general impression prevailing 
everywhere was that the market while uncertainty continued 
would remain greatly depressed. It was therefore with 
great surprise that the advance this week was observed. 
The advance, in the first place, was due to Continental buy- 
ing. Moreover, there has been during the past few weeks a 
very considerable amount of investment by small investors. 
Members of the Stock Exchange say that the purchases of 
really good mining shares in twenties and fifties and up to a 
hundred have been on a scale much larger than has been wit- 
nessed for some years. At first the dealers in the Stock Ex- 
change did not attach much importance to this buying. 
Suddenly, however, they found that the buying would prob- 
ably lead to their being called upon to deliver an uncom- 
fortably large number of shares. 

As the week draws to a close the result of all these move- 
ments is a much more optimistic feeling than has prevailed 
for a very long time. There are of course many careful ob- 
servers who look upon the present state of things as the calm 
before the storm. They think that the revolutionary party 
in Russia has been taken by surprise; that it will devote itself 
to an earnest propaganda amongst the soldiery; and that 
before very long disturbances will occur. However that 
may be, the feeling in all the great capitals of Western and 
Central Europe is unquestionably very hopeful. 

Money rates have been firm during the week, owing largely 
to the unusual preparations of the banks at the end of the 
In the natural course of things one would expect a 
But there are strong reasons at 


month. 
decline Jin rates next week. 
the moment against much decline. In the first place, business 
on the Stock Exchange has become decidedly more active, 
and if the activity continues there will be more demand for 
money. Secondly, holiday-making is now beginning, and 
usually that leads to a considerable outflow of coin and notes 
from London. Thirdly, there is great uncertainty as to 
whether gold shipments to New York may not take place. 
The downward movement this week in the New York 
exchange upon London has re-awakened anxiety. If every- 
thing goes smoothly in Russia, the Bank of France will prob- 
ably allow a considerable amount of gold to be withdrawn 
for the relief of London should the American demand prove 
unexpectedly large. But if there are troubles in Russia 
all the great Continental banks will feel it necessary to 
strengthen their reserves, and thus it is feared that the Bank 
of France may be unwilling to part with any of its gold. 
If that were to happen, and if at the same time a strong 
American demand were to arise, the Bank of England would 
be compelled to take measures to protect its reserve; and to 
do that effectually it might have to raise its rate of dis- 
eount. There is therefore very much doubt as to the prob- 
able course of the London money market in the immediate 
future. That being so, it is reasonable to expect that the 
Bank of England and the other banks will be very cautious 
how they act for a week or two, and consequently that rates 
will be fairly well maintained. 

The India Council offered for tender 70 lacs of drafts, and 
the applications exceeded 509 lacs, at prices ranging from 
Is. 3 31-32d. to 1s. 4 1-32d. per rupee. Applicants for bills 
at ls. 4d. and for telegraphic transfers at 1s. 4 1-32d. per 
rupee were allotted about 30% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 













1906. 1905 1904 1903. 1902. 
July 25 July 26 July 37. July 29. July 30. 
£ £ £ £ 
Circulation 29,952,715 29,985,825 29,014,295 29,827,315 30,067,450 
Public deposits 9,731,889 10,730 8,411,096 10,831,360 
Other deposits 43,575,576 43,5! 42,500.59 42,498,701 
Governm’'t securities 15 15,703,766 16, 088. 460 


Other securities 29.7 29, J 29,185,113 
Reserve notes&coin 25,687,009 26,485,585 24,104,310 ; 56 2: 

Coin&bull.,both dep 37,189.724 38,021,410 34,668,806 38, 0: 58,271 37.924.269 
Prop.jreserve to lia- 





bilities — * 48% 48% 474 49 7-16 47 15-16 
Bank rate -p.c¢ 3% 2% 3 3 3 
Consols, 244 p. ¢ 87 7-16 90% 88 13-16 91% 92 5-16 
Silver Oud 27 3-16d 26% d. 25 3-16d. 24%d. 





30% 
Clear.-house returns 204,587,000 183,998,000 172,859,000 195,169,000 216,917,000 


The rates for money have been as follows: 


July 27. July 20. July 13. July 6. 
Bank of England rate i 34 3% 3% 3 
pen Mar ket rates 
Bank bills—3 months 36 @3 3-16 3% @3 3-16 3 3 @3 1-16 
4 months. . 3% 314 @3 5-16 33-16 3 1-16@3% 
6 months. ...3% @3 7-16 3% @3% 3% 3% @3% 
Trade bills—3 months E 3% 31 3% 3! 
4 months ‘ 33% 3% @3% 3% @3% 3444 
Interest allowed jor de posits- -_ 
By joint-stock banks. - 2 2 2 
By discount houses: 
At call : 2 2 2 2i6 
7 to 14 days-_- 2% 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


i 
j 
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July 28. July 21. July 14. July TREASURY NET HOLDINGS. 
Rates of Bank Open Bank Open Bank Open Bank Open ; : June 1 1906 July 1 1906. Aug. 1 1906. 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. pe my - by nor 5h ng one fas ae a aus 203 0,343,434 
Paris atatien Ae 2% 3 25 3 25 : 25% Net coin and gold bullion--.....-.- 59,690,707 28 290,313,45 
Berlin 414 3% 4% 344 4\¢ 3h 4% 3hg Net silver coin and bullion. ---~------ 14, 116, 656 “13, 190,312 “14 621,264 
Hamburg 44, 3% 4h, 3h 4h, 3% 4 33% Net 7. &. SEONG BOS... ncececce 7,40: 17,00 
Frankfort 4hy 3% 414 34% 4 33% 414 37-16 | Net legal-tender notes- _.-.-.-- % 
Amsterdam 415 4% 4 4 di, 3 4% 3% a ape re — notes. -- ¥ 
Brussels 34 3% 3 3g 3% 34 3% 3% Net fractional silver. .......-.--.-- —— F »87e 
Vienna 4 3% 4 o* 3% 4 See be Gs Wa comcntcdemsasadcwnne 796, 046 
St. Petersburg 6% hom 6 nom. ) nom 6% nom v , , — - ay ~ 
Madrid 4% 4 416 4 415 4 otal cash in Sub-Treasuries- - - - 316,67. 545 
Copenhagen - § 412 5 44 5 4h, 5 4hby Less gold reserve fund -- .--.---150,000,000 
Messrs. Pixley & Abell write as follows under date of oo balance in Sub-Treasuries- - 
a ™ Cash in national banks ae 
July 26: Cash in Philippine Islands 4,580 ‘647 
GOLD New York has not been a buyer this week, and all arrivals have been , ? ” te 719 OF > 909.3 
taken either by Paris or the Bank rhe latter has bought during the week £279,000 D wom cash in b — Sub- I reasuries- 276.4 19 250 274, 900, ) ao3 
mostly in bars, and £13,000 has been withdrawn for South America, Arrivais— | Veduct current liabilities_a- “ 8,631,967 104,945,42 
‘apetow West Africa, £45,000; River P! 9 otal, £324, : , enk a7 = = 922 > a 
Ship nts we £70 000. ee nee Ses ee SIS See | Available cash balance 160,385,376 178,087,283 1¢ 9,963 942 
SILVER.—Quotations for spot have ranged between 30d. and 30 5-16d., closing a “Chiefly disbursing officers’ balances.” 
at 30 1-16d., a drop of >4d. since the date of our last circular. The Indian and d Includes $1,510,752 silver bullion and $1,268,559 minor coin, &c., not included 
Far Eastern inquiry has considerably slackened and the market closes quiet but | jn statement “Stock of Money.” 
steady Forward has been quoted 1|-16d. to 44d. under spot, closing at the former s : See fr lear 
difference rhe Bombay price is Rs. 765¢ per 100 Tolahs for the September settle- GOVERNMENT REVENUE AND I: XP > . DITURES 
Br rT Is—New York 213 Ss 3« i a 
9g er 7 Ol : a ‘ ag pce cre eign any ye “gn i Mr Through the courte Sy of the Secretary of Treasur y, we 
a 2 ) ahs =) ew r wactions are reporte é abot 4 e - 
silver. £10,000 has come from New York und £97 100 ne bese shigped to Hong are enabled to place before our readers to- a the details of 
Kong Government receipts and disbursements for the month of 
The quotations for bullion are reported as follows: July. From previous returns we obtain the figures for pre- 
GOLD July 19 SILVER July 26. July 19.| Vious months, and in that manner complete the statement 
? 
BE cco nage ne a Bar sllver “ine, on - - 304-1, | for the seven months of the calendar years 1906 and 1905. 
ar gt , e, ¢ ‘7 4 8 3 ‘ -16 30 3-16 ’ ° ~ * > - - ~« 
U. 8. gold. oz 76 554| “ 2mo. delivery, 02.30 30 1-16 | Lor statement of July 1905 see issue of Aug. 5 1905, page 538. 
German gold coin, 02 76 5% | Cake silver, oz... 32 7-16 32 9-16 bi a . ere bis 
French gold coin, oz 76 5% | Mexican dollars_ _- nom nom. RECEIPTS AND DISBURSEMENTS (000s omitted) 
Japanese yen, 0z 76 55% 
mm , . . : ‘ 000s omitted. Jan Feb. | Mch. | April.| May. , June. July. |Total 7 
The following shows the imports of cereal produce into months 
the United Kingdom during the season to date compared Receipts 190 : : ; 4 = 
. ” éce ‘ ‘ it 
with previous seasons: Guiana.” 
> -_ Internal revenue 
IMPORTS. Miscellaneous _ - 
Forty-seven weeks 1905-06 1904-05. - 1903-04. 1902-03 
Imports of wheat, cwt 93,468,800 82,85: 75,205,966 Total receipts 
Barley 233, 19,686,900 24,106,661 
_— {ener son ge tite d { 14,624,807 | Receipts 1905— | : ee sai tad 
"eas - 1,542,545 970,839 2 368,000 3 Customs 21,582 24,003 2 9,659 2 590 151,74 
Beans 561,880 1,384,990 1,958,198 Internal revenue. 9 16,715;19,501 17,300 19,961 2¢ 89 132,667 
Indian corn .-.41,153,300 36,494,050 42,5 9,067 37,472,107 Miscellaneous 6,311) 2,764) 2,437, 4,139 30,636 
Flour --13,191,870 10,031,820 17,772,743 + 17,458,331 - _—— ~- ats - a“ aa 
: Bert one Total receipts... ..|43,410|44,608|46,268|39,778 43,759 47,951|49,273 315,047 
Supplic S avi ails uble for consumption (exclusive of stock | 
Disbursements 1906— 
. > ): - al ea 
on September 1 Civil and miscellaneous, 11,944) 8,240) 9,053 7,539 
1905-06 1904-05 1903-04 War a i7 5 7s 6.575 
Wheat imported, cwt 83,453,690 93,468,800 53,8 Navy 8,286 10,665 8,818 
Imports of flour . 2 ‘ 191,870 10,031,820 Indians . ‘ 1,073 1,009 1,124 1,98 
Sales of home-grown --27,594,948 13,562,079 Pensions e 5)12,438/ 11,641) 16 1170 13,082 10, 374 11,961) 80, 31 
-——— — Public Works 5,067) 5,292) 5,198 6,814 4,981 460 39,022 
Total 124,240,508 117,06 368 115. 204,371 Interest. 1,166) 169) 3,853) 1,596 417 4/0411 13,091 
Average price wheat, week - - - . 30s. 3d . 7 28s. 7d. —|—- - on ame ae 
Average price, season ‘ 28s. 8d 2d 26s. 1d. Total disbursed 43,720'45,770, 47,025 45,848 35,342'65,814 330,439 
The following shows the quantities of wheat, flour and ered sei 
aise < ‘ » TInite ing . Civiland miscellaneous 13,026) 8,397) 9,473 13,53 569 
maize afloat to the United Kingdom: War s071| 6200 0.23! i 
This week. Last week. 1904-05 1903-04. Navy 9181 8,088) 9,778 . 438, 8,481.10,755' 65.603 
Wheat een --qrs. 2,454,000 2,524,000 2,760,000 3,050,000 Indians 1.044 1,120 845 1,648 i) 191 
Flour, equal to ------Qrs. 141,000 51,000 5,000 185,000 Pensions | 10,311 13,848 9,656/12,101 3 
Maize ° ars. 1,055,000 955,000 1,045,000 1,065,000 Ao Works 3,377 2,768 3,843 2,565) 6,251 
- nterest 4,170 607 389) 3.965, 2,136 373) 4,029' 16,669 
English Financial Markets—Per Cable. Total disbursed... 49,628 41, 48,990' 46,719 35,289 63,129 '330,511 
The daily closing quotations for securities, &c., at London | Nat.Bk.Redemp.Fund 
as reported by cable have been as follows the past week: woe om sone . rye Lf Be ss a ert: 7 479 Hye i rt poe 
Cel s | * ~ p « - re 2,4 ) JvV - ‘ 
London 
Week ending Aug. 10 t Mon Tues Wed Thurs. Fr Disbursed 1906 2,469) 2,304 2,484, 2,: 2,203 2,025, 1,704) 15,725 
Silver, per « d 0 10h, 30: 30 5-16 Disbursed 1905 3,011, 2,099 1,789; 1.317 1,504 1,618 1,293 12,621 
Consols, new, 234 } S7 15-16 S88! SS SS Ij } 
For account SS 1-16 SS SS SS e—— = = : S 
French Rente ; tr. 97.42 97.75... 97.67% 97.75 97.80 | 
+b Anaconda Minit » 13 '4 13'4 13% 13 | _ ; DIVIDENDS. ; 
Atchison Topeka & Santa J Mi 957% 96 96 rhe following dividends have been announced this week: 
Preferred 103 103! 104 103 —__—$S—_. $$ —- — ——-—_—-- a 
Baltin & Ohio 124 124 243 12445 
: P we Books Closed 
Pre ed " 6 6 7; i Pe uN ] s $60 
Canad Paci 17 173 172 173 Name of Company Cent Payable Days Inclusive 
( , eo ( ri 62 . i 
( > > it W TP: iy 19 : ) Railroads (Steam). 
Chic wo M tP. 103 bs 1954 191 ‘ 191 Chestnut Hill (quar.) 1! sept Holders of re« Aug. 20 
De & Rio G j i ih 4 — do & Southern, f preferred 2 O - 
P é / ) Sr) . eT delaware & B lar i ree. A 10 
: 3 , ; or . Phila ; is Holders of rec. Aug. 20 
j t1 1 r = % « 8 SI] Read 2 Holders q g. 24 
s li p 1 , 7 72 
Lllir ( = a x1 s | Pat re ght, pr S \ 2 t S ; 
Louisyv & N DY 0 mo ’ iN - P 
Mex fe 21 A \ Holders of f g. 21 
fis - = . ' w i t 1 
P , ‘ > > 71 But . " Aug. 1 t . 
Natl | Ml 3 10 { ; Butt Ati 1 t se 
N.Y. i - = i j 14 oa 1 ra , - : Sept 
N. Y.0O . $8 19 19 { ) ( \ Se} 
Nor \ 2 9 o4 ¥ { fining. preferred \ ug. 19 to A { 
i ° - M4 4 M4 (qu S it = 
No ft ] 1 2 21 com! (q ( ) ( 
I Ss os 68 r ) 0 iar.) 4 ; ¢. 3] 
| " ( ~ RR se GX ¢ mn i r.) ’ H d > ‘ ‘ 
‘ s is $8 $8 ‘ olde ( 
- \ Hold \ 
= 1 ! 19 19 19 19 
> = ‘ Ss oOo ss H r ‘ 4 
R - - D (N we 4 1 t S 
s ‘ S14 79 I : 3 
Pref : 102, 102! 102 1026 Transfer books not closed 
Union | , 16 161 161 160 
Preferred 9 17 98 9 Auction Sales.—Among other securities the following 
og Act rT 110 11030 regularly dealt in at the ard, were recently sold at aucti 
Wab 0% 20% 21 20 By Messrs. Adrian H. Muller & Sor 
P i is 19 iS 17 Stocks | 
Debent s S S4 S4 ) Milk & Cream Co., } 5 4 83 
ach $40 pe 100 Ma ers 
: . . 70 “ay & Burnham 26 «| «5 Chen $152 
f Un. Elev. RE} 13 1100 Be i 
P " 10 Herbert Land Co \ s 
x o— Ss rst 
Commercialand Niscci ancous Tews 54 Bens 6 ths” Gane 
LEDS Co., $50 each $55 per sh Bonds 
’ ’ sPpENOCY r ay 37 The Bottlers Mfrs.’ Col $86,500 Colum. De Marion 
TREASURY CURRENCY HOL DINGS .—The following | vi cng a al ee eerie 1907 
compilation, based on official Government statements, indi- ; 5 each $26 per sh. coupons on 5a" 39 24-40 
, T ; q 5 5 g. The ce 5. . 1 - 
cates the currency holdings of the Treasury on the first of ° Knickerbocker Bldg “Loan oh a he Aiken, doomeer 
June, July and August 1906. Statement for corresponding | 25 Amer, Exch. Cigar Co.,) "| $5,000 Automobile Club of 
a. sonal f : s : 5 er | . ) each $1525 Amer. 2d 4s, 1926 Pr. & A... 55% 
ates in previous year will be found in our issue of Aug. 51905, 2 pref., $50 each : give ’ , 
dates ot la aaa ie ue / ] } 25 Amer. Exch. Cigar Co. 


page 938, com., $50 each. --. 
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NewYors’ City, Boston and,Philadelphia Banks.— Below is 








Statement of New York City Clearing House Banks.— | - 
The following statement shows the condition of the New | 2Summary of the weekly returns of the Clearing House banks 


York City Clearing House banks for the week ending | Of New York City, Boston and Philadelphia. The New York 
Aug. 4. It should be distinctly understood that as, figures'do not ‘nclude results for non-member banks. 


to all items except capital and surplus the figures are the | ‘ We omit two ciphers (00) tn all these figures. 








averages of the daily results, not the totals at the end of | Capita | | 
the week. In other words, in reporting loans and ¢ deposits | Banks. and Loans. — Specie. | Legals. | Deposits. a| Circu- | Clearings. 
and holdings of specie and legal tenders, the practice is to | Surplus. | | lation. | 

oa ee ae We WORE TE Or er aa ee 


take the aggregate of the amounts for the several days Of | New York! $ | 


the week and divide this aggregate by the number of days. | July _7--/267,581,1)1050 
r July 14. .!267,581,1/ 1036 


$ $ $ $ $ 
78,1 181,281,0/84, “7 0| 1036,343,7/48,435, 6) 1,872,420,2 
3,4 182,941 3/85, 872,5)| 1023 ,932,0 48,556,5)| 1,674,316,4 













































We omit two ciphers (00) tn all cases. | July 21-_|267581.1|1045,668,7 193.066.3|87,509,5|1044,739,2|47.903,4) 1,620,418,2 
; ee ; | July 28--|267,581,1 1058, 415,1 194,450,9}89,470,8) 1060, 116,9)47,044,3) 1,583,067,7 
Banks. Capital. Surplus.| Loans. | Specie. Legals. |Deposits.a Re- j Aug. 4--|269,005,6/1077,191,7/195,547,2) |87,725,3) 1076,599, 3 46 ,516,6/1,899,879,9 
00s omitted. se’ve | Boston. 
—_——— > ———_|— 42,936,0| 183,456,0 16,193,0| 6,002,0! 212,744,0| 7,587,0| 158,867.8 
nee 3 | _ §$ 42,936,0) 181,424,0 16,418,0} 6,494,0| 211,383,0) 7,670,0| 158,159,9 
Bank of N. ¥Y.. 2,000,0 0} 1,674,0 g 42,936,0| 183,164,0 16,559,0| 6,419,0| 212,812,0| 7,645,0| 143,689,0 
Manhattan Co. 2,050,0 2,286,0 5 ’ 43,480,0) 185,502,0 16,232,0! 5,932,0) 214,128,0) 7,909,0) 143,286.6 
Merchants’ _.... 2,000,0 2 26.2 Phila. | | | | 
Mechanics’ __._. 3,000,0 26.2 | July 14-_| 49,860,0| 218,346,0 59,610,0 254,727,0|14,047,0) 144,591,8 
America ___.-- 1,500.0 26.5 | July 21 -| 49,860,0) 218,193,0 61,022,0 | 253,810,0'14,047,0| 148,987 
Phenix........ 1,000,0 21.6 | July 28..| 49,860,0) 217,096,0 61,397,0 251,536,0 14,045,0) 138,300,7 
City 25,000,0 30.7 | Aug. 4..) 50,665,0) 220,003,0 59,523,0 252,201,0/14,059,0| 137,697,3 
Chemical. 300,0 26.8 | | 
a Ex. . oe i a Including for Boston and Philadelphia the item “due to other banks” and also 
he ih. & beer. "300'0 198 1 Government deposits. For Boston these Government deposits amounted on Aug- 
Meech. & te 700'0 154.6 | USt 4 to $1,467,000; on July 28 to $1,402,000 
Greenwich... - 500,0 0294) Imports and Exports for the Week.—The following are 
Amer. Exch... 51 | the imports at New York for the week ending for dry goods 
Mercantile. _- 2} Aug. 2 and for the week ending for general merchandise 
Pacific 5 | Aug. 3; also totals since beginning first week in January. 





Chatham 
People’s. - .-- 
North America 





FOREIGN IMPORTS AT NEW YORK. 
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Hanover ..-.-. 3,000, 2.4 or week 906 905 90 90: 
cae | Seen 7 For week. 19 1905. 1904. _ 1903. 
oo Cent. - + sp 2 | Dry Goods. . $3.2 756,762) $2,010,029 650 
ASSAU ... o J Ps 2 o . se. « 9; p 9,272.: r 
Market & Fult. 1.000°0' 1.4589 > 1 | ‘ ieneral Merchandise 13,011,2 203 +443.100 9,272 $94 7,430,480 
Metropolitan 2,000.0 I 8 71 Total $16,298,736] $15,199,862) $11 282,423] $10,007,130 
Corn Exchange. 2,000.0 3, 3 3,0 2} Since Jan. 1 | 
Oriental ~-= _ 750.0, 1,154.4 7 1.2 | Dry Goods..-.-...- $95,680,310 $71,683 
sod vedhaesaseed 1 Pes ," - ‘9 | General Merchandise. 354,560,576 280.7 
co "| gt) eaana 7 | ‘Total 31 weeks_._...----|$450,240,886|$418,696,273 380442, 058|9900.882,190 
Second ws 300,0° 1,673,1 y 9 | en —————$$—___—__— —— 
First ae 10,000,0| 17.277.1 Y 6 he imports of dry goods for one week later will be found 
N. Y. Nat. E 000,0 1 5.4 ! 8g 
Bowery = ae 5 a >| in our report of the dry goods trade. 
N. Y. County 200.0 € 5 The following is a statement of the exports (exclusive of 
ae Amer shase “ >| specie) from the port of New York to foreign ports for the 
Fifth Avenue 100,0 i 5| week ending August 6 and from Jan. 1 to date: 
German Exch. - 200,0 2 215, 4, 4 EXPORTS FROM NEW YORK FOR THE WEEK. 
Germania 200.0 +2 502,1 5, 6 . 
Lincoln 300,0 1,565, 9 1,248, 3, 8 “ | 
Garfield a 1,000.0 1 344.9 3.2 1,690, ‘ 2 1906. 1905. 1904. | 1903. 
Fifth “ 250,0 457.6 4 . 2, 4.9 2 gos ee ee 
Metropolis._... 1,000.0 1,684,6 5 1,047, ¢ 9.2 | For the week 982,427| $7,659 223 "$9, 628, 4 50} $3, 052,861 
West Side 200,0 811,6 3,0 5, : 4.8 | Previously reported. - 247.719; 305, 910, 133; 278 079, 641) 293,583, 302 
Seaboard 1,000.0 1,170.6 0 2,589, 16, ) ——2 Rye ios — 
Ist Nat., Bklyn 300,0 680,3 3,0 2, 5, 9.5 Totel $1 weele......2e<«- $368,230, 146) ($313, 569 356 $287 708, 091/$301, ,636, 163 
Liberty - 1,000,0, 2,161,8 a «| 5! 9, 31.6 = diana 
N.Y. Prod. Ex. 1,000.0 533,4 7 = 1,438,0 7. 25.4 Note.—As the figures of exports asgreported by the New York Custom House 
New Amster... 1,000.0 239,1 7 730,7 6 18.8 | trom week to week frequently show divergence from the monthly totals, also com- 
Astor __- : 350,0 639,8 ,803,0) 1,015.0 , 26.4 | piled by the Custom House, we shall from time to time adjust the totals by adding 
State - --- 100,0) _1,324,5) 12.954. 0) 3, 170,0 ,0/24.1 | to or deducting from the amount “previously reported.” 
Totals. ...... 118,072,7 150,932,9 1077,191,7 195 25,3 1076.2 599,3)26.3 The following table shows the exports and imports of 
specie at the port of New York for the week ending August 4 
a Total United States deposits included, $9,016,100. and since Jan. 1 1906, and§for the corresponding periods in 
r : : 1905 and 1904: dae: 4 
Reports of Non-Member Banks.—The following is the} **‘ 
iti 7 SXPORTS ANDYIMPORTS OF SPECIE AT NEW YORK. 
statement of condition of the non-member banks for the a2 St Ee 
week ending Aug. 4 1906, based on average of daily results: Exports. [_ Imports. 
We omit two ciphers (00) in all cases. Gold. a ESE Wek. ist 
Week. | Since Jan. 1| Week. |SinceJan.1 
Loans Legal Deposit with (raat Getta .. hy . a a Stier 's1.916, 419 $27, 113 007 
Banks. Sur- and Tender - Net France . woe Bees Px : HOE ae el 9'103.266 
00s omitted. |Capit'l plus. | Invest- | Specie, and Clear- | Other | Deposits. | Gormany 7 Oe RAE 10,053,421 
ments Bank ing | Banks West Indies eae 2 $655,978} 110,331] 1,418,139 
Notes. | Agent. | &c Mexico ...-_.... _...----| 1,058,576] 1.648 167,168 
gg = 7 — " ‘ 7 ~~~ | South America ‘ . ee 4,045,000} 48,224 1,158,132 
Pte wey | All other countries. aiiertibiie -| 34,350 3. 065) 160,480 
Man.&Br'z.| $ $ $s $ | § $ Total 1906 , $22, 000 $5,793,904 $2, 079,687 $49, 173.613 
Wash. H’g'ts.) 100.0 2 as seit] -- aera] gaeee| ‘Zeeeh 1008 7,000| 37,693,987) 97.110) 6,371,830 
Century . 200.0 7 5 4, 96,7 ,238, Trnte rf 6 29,835) 3,421,2 
Chelsea Exch, 100.0 a 32/1 43.4. 183.41 1,070,1 | Total 1904 -- 6,510) 64,479,416) i ait 
Colonial -.-.. 100,0 a 410.8 769.6 561.3) 4,782.6 Silver | 
eee =| See 0 269.0; 602.0; 3.8) 7,351.0 | Great Britain _....- $337,250/$31,413.741| $1,207 $1,517 
ee ent Se ¢ 5 ir + lone Ee od oe "385,000! 1,106,000 3,903 
Fidelity 5 200,0 3 80,9 993.4 | oo, meg . 13.760 10 
a sip Mo 298.0, 76.0) 6.246.0 | Wort Indies “""4,520) 101,289 4,844 98,762 
Hamifton aie rs 92.6) 216.7) 235.0) 5,851.2 | wrexico aa 100,000 9,684) 535,789 
Jefferson 500,0 6 06,5 269,7 105,6 34.6 ~  Aaewhes , 34,17, 763. 74 
Mt. Morris 250.0 7 79.2| 218,8| 657.4) 3281,3 | eee - : ~~” 6,200 : 46,614 
Mutual { 200.0 8 274.2 264.5 58.4. 3.89.4 | All other countries eae Bin ine cischaina 
19th Ward 200,0 ~ 308,7 253.5,  125,0) 3,694,7 Sa °6.770'$32.740.990| $49,912) & ), 46 
Plaza 100.0 0 207.0, 205.0 3,868.0 | “boar —_ pbs Pea san baal $49,012 3 4 469 
Riverside 100.0 2 122.4 97,4) 164.6) 1,886.8 sot i »'an7| 95 567 fi 26 256 04°92 
12th Ward 200.0 5.0 238'0' 1610 o'as6.0 | Total 1904 = 802,657) 25,567,534 26,256 604,254 
23d Ward 100,0 4 141.7, 161,1; 124,2] 1,981,7 | : . 
Union Exch.| 750.0 9 145.0 150.4; 466,7| 7,272.9 Of the above imports for the week in 1906, $110,755 
Yorkville 100,0 3 285.9 235,$ 29,3; 3.766,7 | . all . 
Coal & I. Nat, 500.0 0 298,0 680.0! 100,0 4,570,0 | Were American gold coin and _.---- American silver coin. 
34th St. Nat 200.0 3,1 11,2 118,6 60,0) 1,265.0! Of the e xpor ts during the same time $22, 000 were Ameri- 
satt.Pk.Nat.| 200.0 bed 8.0) 104.8 *\ean gold coin and $4,000 were American silver coin. 
Borough of — — 
Brooklyn, wy 
Borough 200,0 2 46.4) 184,8| 281.5! 209,11 Hank ing and 5 inancial, 
Broadway 150,0 0 11,2 196.6 187.6 70,7 
Brooklyn 300,0 8 7 73.8 4156.2 34,0 iia ‘. 
Mfrs’ Nat 252,0 0 7) 113.6, 679,0, 404.5 TRANSCON TINENTAL MAE 
Mechanics’ —} 1,000,0 7 248.6 705,2, 1,260.4 179.6 
Nassau Nat.| 750.0 0 =254.0| 529.0, 944.0 Mailed upon request. 
Nat. City... 300,0 0 137.0 368.0 896.0 127,0 
North Side_.| 100,0 6} 24,2! 116,3 65,2; 360.1 
Chine ......1 4600611 0} 332.0) 664.0) 1,534.0) 1,105.0 Spencer rask & Co., 
Jersey City. | Investment Bankers. 
First Nat 400.0! 1,153.1) 4,704.7 290.7. 3,859.5) 777.0! 8,191.6 
Hud. Co. Nat., 250.0! 687.0, 2,860.6 74,7, 290.1; 85.7| 2.579.9 ‘Branch Office, A Albany, N.Y. William and Pine Sts., New York. 
Third Nat 200.0) 324,2) 1,828,3| 47, 87,6; 386.6) 38.4! 2,040,6 | 
| | 
fete. MOFFAT & WHITE, 
First Nat 0.0 571.9) 2,694,3 47,5 24,9 3 222,3| 2, ; 
Bee ond Ni at 125.0 136 3 516,3 4 47,7 113 6 3 Members New York Stock Exchange, 
° 4 2 “F - ANOVEB BANK BUSLDING., 
Total Aug. 0 14554,0,129343,2 5.662,4) 7,213,9| 16,687,6 ' 359.9 5 NASSAU STREBT, BABO ‘ ° 
Total July 2 0 16076,9 143798,4 6,851.9, 7,746.1) 15.061,2 731 .8/156610,4 ment Securities. 
Total July 2 0 16076.9 143407,4) 6,871.7, 7,904,1, 15,117,6) 7,048.6 156968,6 Dealers in Invest 
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Bankers’ Gazette. 


For Dividends see page 304. 








Wall Street, Friday Night, Aug. 10 1906. 

The Money Market and Financial Situation.—The security 
markets have been irregular this week after the almost 
steady advance in prices, which had covered a period of more 
than two weeks previous. At the same time there has been 
a falling off in the volume of business at the Stock Exchange. 
These changes are no doubt logical enough in view of the 
advance mentioned, of local money market conditions and 
of the financial situation abroad. 

The latter seems to have changed somewhat for the bet- 
ter but the money market is firmer, at least in the call loan 
department. Coincidentally, rates for New York exchange 
at Chicago and other Western points suggest a beginning of 
the demand from the interior which is likely to absorb suf- 
ficient funds during the coming crop-moving season to cause 
materially higher rates here. From whatever cause, there 
has been a decided reaction in the stock market during the 
past few days. 

It is reported that an excess of rain in some localities has 
been more or less detrimental to cotton, but as rain was 
needed in Texas,and perhaps elsewhere, the general effect 
may have been on the whole beneficial. However that may 
be, it is a well-known fact that the crops of the country as a 
whole are in a most promising condition Moreover, a short- 
age of the grain crop in parts of central and eastern Europe 
makes it highly probable that there will be a foreign demand 
for our surplus wheat and corn. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 5%. To-day’s rates on call were 34%@ 
444%. Prime commercial paper quoted at 54@6% for en- 
dorsements and 54@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £444,621 and the percentage 
of reserve to liabilities was 48.73, against 47.41 last week. 

The discount rate remains unchanged at 34%. The Bank 
of France shows an increase of 5,250,000 frances in gold and 
600,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





Difjerences 












1906. Jrom 1905. 1904. 
Aug. 4 previous week Aug. 5 Aug. 6 
> 3 
Capital 118,072,700 115,972,700 115,972,700 
Surplus 50,932,900 139,492,800, 134, 400 
Loans and discounts .191,700) Ine 3,600 1,146,163,700) 1,095,476,900 





.700 49,490,300 38,641,500 
4100 1,197,126,300) 1,204,213,400 
300' 222,104,300) 273,168,200 
500 89,340,800 84,194,000 


46,516,600 Dec 
599,300 Ine 
5,547,200 Ine 
725,300 Dee 


Circulation 
Net deposits 
Specie 

Legal tenders 








Reserve held | 283,272,500 Dec 649,200. 311,445,100; 357,362,200 
25% of deposits 269, 149. 825 Inc 4,120,600 299,281,575 301,053,350 


56,308,850 





Surplus reserve 14,122,675, Dec. 4,769,800 12,163, 


~@ $9,016,100 United States “deposits included, against $11,974,300 last week 
and $8,466,700 the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be $16,376,700 on August 4 and $21,082,350 
on July 28 

Note.— Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was generally strong 
until Wednesday, when it grew weaker, influenced by liberal 
offerings of bills, and on the following day there was a sharp 
decline caused by dear money and by a supply of loan and 
security drafts; the tone was lower at the close of the week. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 483@483% for sixty-day and 4 86@4 86% for 
sight. To-day’s (Friday’s) actual rates for sterling exchange 
were 4 8210@4 8220 for long, 4 8485@4 8490 for short 
and 4 8525@4 8535 for cables. Commercial on banks 
4 8180@4 8190 and ——— for payment 4 81@4 82% 
Cotton for payment 4 81@4 81} Cotton for ac ce ptance 
4 8180@ 4 8190 and grain for pz Ly ment 4 82@4 82% 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 Sosca@ 5 20° for long and 5 1834h@5 1834 for 
short. Germany bankers’ marks were 9414 @ 94 5-16d for 
long and 94 11-16@94%4d for short. Amsterdam bankers’ 
guilders were 40 1-16k@40'%a for short. 

Exchange at Paris on London to-day 25f. 17¢.; week’s 
range 25f. 17c. high and 25f. 15%c. low. 

The week’s range for exchange rates follows: 








———— Long Short Cables 
Sterling Actual— ° oa 
ligh 4 8250 @ 48260 4 8535 @ 48540 @ 4 8585 
Low 4 8210 @ 48220 4 8485 @ 48490 @ 48535 
Paris Bankers’ Francs 
High 5 20% @ 5 20a 5184a@ @ 5 18% 
Low 205<a @ 5 20% 518%h @ 518% 
Germany Banke rs’ Marks 
High VAly @ 94% | 94% @ 94 13-16 
Low v4 @ 94 5-l6d 94 11-16@ 94%d 
Amsterdam Ba ake rs’ Guilders 
High 40% @ 40 2-16 
Low 40 1-16k@ 40a esendiba 


d 1-32 of 1% 
zr 1-32 of 1° 


Less: @ 1-16 of 1% 
Plus: & 1-16 of 1°% 
The following were the rates om domestic exchange on 
ew Yorkfat the under-mentioned cities to-day: Savannah, 
buying 50c.¥per $1,000 discount; selling 75c. per $1,000 
premium. Charleston, 12%c. per $1,000 premium. New 
Orleans bank, 60c il $1,000 discount; commercial, 75c. 
per $1,000 discount.™ Chicago, 35c. per $1,000 discount 








St. Louis, 30c. per $1,000 discount. San Francisco, 50c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $5,000 Virginia 6s deferred trust receipts at 25%. 

Increased activity in the market for railway bonds has 
continued and is again due, as was noted last week, to heavy 
dealings in a few issues. The general market remains dull 
and narrow. The conspicuous feature has been New York 
Central & Hudson River general 34s, which were offered 
with such freedom as to cause a decline of nearly 4 points, 
about half of which was recovered before the close. Inter- 
borough-Metropolitan 4s sold off nearly 2 points and Read- 
ings are fractionally lower. As arule, however, the general 
list has held steady to firm, and a few issues, among which 
are Pennsylvania convertibles, have been strong. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 4s, coup., 1925, at 1293g; $2,000 3s, 
coup., 1908-18, at 10334 to 104; $100 ditto, small, at 103, 
and $2,750 2s, coup., 1930, at 1045g. The following are 
the daily closing quotations; for yearly range see third 
page following. 


Interest Aug.| Aug. Aug.'| Aug. | Aug. | Aug. 
) 














Pertods 4} 6 7 Ss 10 
2s, 1930 - " ..registered Q—Jan *104% |*104% |*104%{ |*104% |*104%4 | *104% 
i ----coupon Q—Jan *10434 *104% | 10455 '*104%4 |*104%4 *104% 
38, 1908-1918... registered, Q—Feb #1034 *10344 *10344 |* 10344 |*10344 *103%4 
3s, 1908-1918 ......- coupon Q—Feb *1034¢ 103% *103 46 *10314 *103}4'*10344 


3s, 1908-1918__small coupon Q—Feb *10314 #1034 *103 14 |*103 4 |*103%4 '*103% 









ts, 1907 .... .-Tegistered Q—Jan *10344 *1034% *103%'*103% #10344 *10334 
ts. 1907... ..--coupon Q—Jan '*1034 *10344 *103%4 |*103%4 |*103% *103% 
4s, 1925 - . -registered'Q—Feb |*129 #129 (*129 (#129 /|*129 (|*129 
Tb Gee skinccncned coupon Q—Feb *129 #129 129% '*129 (*129 /'*129 


~ * This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been less active and more irregular than for several weeks 
past. The tone was firm on Monday and until near the close 
on Tuesday. The highest prices were generally reached on 
Tuesday, from which there has been a recession averaging 
nearly 3 points, but in a few cases reaching a larger figure. 

Pennsylvania has been conspicuous throughout — the 
week for activity and strength. It was almost constantly 
in demand at advancing prices, showing, when at its highest, 
a gain of nearly 5 points. Other strong features have been 
Baltimore & Ohio, Southern Pacific and Canadian Pacific. 
At the same time North Western declined 6% points, 
St. Paul 5, New York Central 434 and Reading and Louisville 
& Nashville over 3 points. To-day’s market has been dull 
and a more conservative tendency prevailed, so that closing 
prices are rarely at the extreme, either high or low. 

The miscellaneous list is unlike the above in that it lacks 
any notably strong feature. United States Steel common 
shows a fractional advance; otherwise practically the entire 
active list of this group has declined. Anaconda Mining 
has, as usual, been erratic, covering a range of nearly 9 
points and closing with a net loss of 44%. Smelting & Re- 
fining has been relatively strong. 

For daily volume of business see page 316. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales 
STOCKS. jor 
Week ending Aug. 10. Week 


Range for week Range since Jan. 1. 


Lowest Highest. {| Lowest. Highest. 


Bethlehem Steel Corp 300° 21% Aug 10 224%Aug 10) 21% Aug 25% June 
Bost & N Y Air L, pref 10:'110 Aug 10110 Aug 10/110 Aug 110 Aug 
Can Pac subscriptions 100'163%Aug 9163%4Aug 9/153%% July 163% Aug 
Comstock Tunnel 100 17¢.Aug 9 I17c.Aug 9 10c. Mch 40c. Mech 
Gold & Stock Teleg 10110 Aug 8110 Aug 8/110 Aug 110 Aug 
Horn Silver Mining 100 $1 874 Aug 7$1 874¢Aug 7:/$1 70 Jan$2 25 Feb 
Michigan State a 50 50 Aug 7 50 Aug 7} 50 July 50 July 
Ontario Silver Mining - 100° 3 Aug 6 3 Aug 6 1% June 4 Jan 





Outside Market.—Trading in the Boul ‘ee has pro- 
ceeded in a desultory fashion this week and was on a smaller 
scale, the hot weather part of the time being a deterrent 
factor. Slight recessions in prices accrued in some instances 
towards the close of the week, though the general tone of 
the market was firm. Greene Consolidated Copper was 
heavily traded in and after a slight decline to 24144 moved 
upward to 26%. Later it dropped to 2434 and ends the 
week at 25. United Copper common advanced from 63% 
to 64%, declined to 62%, and closes to-day at 63. Butte 
Coalition opened the week down from 3334 to 3214, rose to 
3414, then dropped to 30%, notwithstanding the announce- 
ment of the initial dividend of 40 cents. The final transac- 
tion was at 313g. Tennessee Copper spurted up from 40 
to 47, falling back to 4634 Nevada Consolidated Copper 
on a moderate business lost about a point to 1734 but re- 
covered to 18. In the specialties, Guggenheim Exploration 
was strong and ran up from 228 to 245, easing off two points 
to 243. Central Foundry preferred was active, declining 
from 22\ to 21 and recovering to 23. Standard Oil ranged 
between 610 and 612. American Tobacco on light transac- 
tions tumbled to 400, having sold recently at 440. Inter- 
national Salt rose 144 points to 36, sank to 3414 and closes 
to-day at 35. American Can preferred adv: anced from 59 
to 5934 and then fell off to 5% International Mercantile 
Marine preferred lost a point to 28. Havana Tobacco com- 
mon, after fluctuating between 2044 and 20%, fell to 1914 
Chicago Subway was irregular and after a fractional decline 
to 4514 advanced to 4734, ending the week at 46%, 

Outside quotations will be found on page 316. 
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New York Stock Exchange—Stock Record. Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








Range tor Year 1906 |'anve sor Previous 



























































STOCKES—HIGHEST AND LOWEST SALE PRICES ‘Ks 5, ‘ 
NEW ron — °' | on basis of 100-share lots Year (1905) 
Saturaay Monday Tuesday ae Fhawetge Friday EXCHANGE a ee - i eer 
Aug. 4 Aug. 6 Aug. 7 Aug. 9 Aug. 10 _ AS Shares Lowest Highest || Lowest | ‘#enheot 
eee ! 
P Railronds. oe | a | 

92% 93 92% 93% 92% 934) 92% 93%) 92% BB+e tch. Topekn& Santa Fe| 36.451) 85% May 2! 96% Jan 15) 775 May (ta, Mar 
100% 100%| 1005; 100% 101 lvl 100% 100% 1004 100% yt aoe 6.0) Og Sly 3/106) Jan 3) vy Jan | 1055 Sep 
#142 144 | 1434144 142 142 | 14 *141 142 |AtlantieCoast Line RR.. Fouclloo% Me BILGZ Jan C/I) Jan |L70 > Ape 
119% 119%] 119% 120% 120% 121% 120% 121% 120% 121 } altimore & Ohio ....... 77 aut 105% May 21121% aug 7)).00% dan j1i7 
“92 93 | +92 93 “92 934| 93 93 "| *92 Do pref.......... $0} 92° J'ne27| 9 ZJan 5) V1 Mario. 

77% 78%) 79 81 78% 79%| 77. 79%) 77% 78%|Brooklyn Rapid Transit... 90,728 TL Sly 12) Yate Jam2\| 5ui%y May] by 
*s0 86838 | *80) «88 *kO 888 *80 88 *20 88 |Buffalo & Susque, pref... 83 Jani?! 87 Keb S| 81 Dec D1 iy Af 
164% 165% 105 '2 166% 167% 163%) 166% 1675.) 167%, 1673,/¢ \anadian Pacitic........ 24,100 155% May 2)177% Jan 19): 30% Jun |177 15 Sep 
*66 68 ly ly] *67 6 & 66 Janada Southern........ 200) 65%sJ’nes0| 7T0%Jan 8! 67 Nos] he ro 
#228 230 #398 280 *228 230 |*228 230 |*223 230 |*228 230 |Central of New Jersey...) | ------ 204 May 2/2397 May24|190 May | 2:35 

59 59%) 59% 60%) GO% 61%) 60% 61%) 60% 61%) 60% 60%/Chesapeake & Ohio....... 23,000) 53's Apr28} 6744 Jan ws) 45% Ma) 
Giakiidewinde cabas Gene Pe AEE, EE SP: Wee ie: Chicago & Alton. <j suseue 25 May 5) 384Jan15) 50 Dec 

EEN SRE RCE OEE GEES EAS BUR Do pref...........-..-| :-----| 74 May 3] 80%Jan1l2/ 75 Oct 

“T8y Se 184 19 18% 19 18% 19 18% 18%! 18% 18%/Chicago Great Western..| 5,800) 16 J’ne?’t|) 23% Jan 20| 17% May 
*81 *gl 83] *81 83 | *81 8% | *8L 83 | *81 83 Do 4p.c.debentures| -----. 80 J’nel3| 862Jan17} 83% May 

76 38 “74 #977 | *74 «77 76% 76%) *74 ‘77 | *74% 77 Do 5p.e. pref. “A”.. 200) 724J"ly 13] 80) Jan31) 60 J’ne 
27 273%) 27 28 27 28%) 27% 27%) *27 28 27% 27% Do 4 pref. “B” 4,300} 25 J'ly 2t seein 22] 29 May 
1860 187% 187 188%] 187% 189%) 185 5 1834 184% 186%) 1854 186% «|Chicago Mtliw. St. Paci 152,800/155% May 2/193 Jan 22)/168's May 
*196 198 198%] 200 201 | 200 200%) 199 199 | 198 198 | Do pref.............-- 5,670)177'2 May 2/201 Aug 7/182% Jan 
203 208 204 ly 207 4 205 2 208 19) 20448 206%) 202 204'9| 202% 205 cascnge Worth Western 9,250)192 Apr27/240 Jan 15 19086 3'ne| 24% 

*230 240 |*230 240 |*230 240 |*230 240 | 225 230 |*226 239 | 3 pees 420/225 Aug 9/270 Marsa} 3 ian 
“170 178 |*170 178 |.177%178 | 17749178 |*175 180 |*176 180 Chie. St. P. Minn. & Om. 600/168 J’ne 28/198 Jan 15/150 Jan 
*176 185 |*180 188 |2180 180 |*180 188 |*180 188 /|*180 188 | IRA 10/176 J’ne2e}202 Jan 15/195 Jan 

"13° 13%) "13° 13%) 413° 134) 713) 13%) 413) 134) 130 134 cniengo ers Transfer.| --.-.. oes Apel! 7% Jan 
“27 32 | #27 273%| «27 31 | *27. 82 | 427 31 | +27 32 ees Be 27 Apr27 

*44 5h 5 5 5 5 4% 4% 4% 44) “44 5 Chicago "Union Traction. 5u0| 3% May21 

15 15%) 15 15%) 15 16 154% 15%, 15 155 | oie x ae 3,100) 11h %_ J’ly 12 

93% 4 | *92%y 94 941g 94%! Y3%y O3y) 92% 92%) *u2y 95 Cleve. oln: Ghia. & St L.| 1,0u0) 90% May 2 
“113 115 /*113%115 |*113%115 (#113 115 |*113 135 [*1134115 WD  BOChcnccccoccencces] . =*2005 110 J‘ly19 

37% 37%) 383 38%) 38% 35%; 37's 38%) 37 37%! 37% 37%|Colorado & Southern ....| 12,050) 29Jan 4| ; 

*7U'49 714) 71 71%) 71% i: "7. 71% *70%g 7193} 71 = 71 Do Iistpreferred....| 1,200) 66's Apr30 ‘ 

*52% 534] 53K 5329) 63% 563%) *52%9 53%) 52% 52%] "51% 53 Do 2d preferred..... 500) 43° May 2 32 
218 219%/*220 223 |,222 222% 222 222 |*220 222 | 220 220 elaware & Hudson....| 1,20U)189 May 2/23 8 
*500 540 |*500 540 |*500 640 |*500 540 |*500 640 |*500 540 elaw. Lack. & West’n.| .--.-- 437% May 2 5 
43% 43%| 44% 44%| 44 444] 43% 43%4| 42 43%4| 49% 44 |Denver& RioGrande....| 6,900] 36% May 2 7 
*84 S84! *83y 86 | *83%g 86%] *84% 86%) 86% 86%) *83° 86% Do pref...°...... paws 100} 83oJ'"ly 3 3 
*94% 9515) 95S Y5 94% 94% 94 24 | *93 YE | *92 96 Detroit United ae 500)290%8 J’ly 16 6 

18° #19 | *18) «ly 17% 17%] *13% 18%] 18% 38%) 18 18 |Duluth So. Snore & Atl.. 16 J"ly 13 1 

i ‘ : 9 | 39 39 Do pref... 32) Apr 28 21 
: ei 331g May 2 37% 
Do (5 May 2 747% Ma) 
Do 24a 62'9 Apr27 Bs Jan 15 55 .Jan] 78% Aug 
Evansv. & 75 Jan 8| 76 Jan 2)| 63 J’ly| 75 Aug 
Do 80 J’ly 13) 94 Aug 2!) 85 Nov! 96 ro | 






Ly U 
Great S wectnora, pret... 275 May 2/348 Fev 9/236 Jan|335 Apr 
Green Bay& W.,deb. ctf.A 86 Maylz| 924Jan22/| 83 Feb| 90 Jan 
eb. ctf. B 10} 16 J’ly 12) 23yJan19)| 17 May! 24%J’ne 
33's Jan19/ 561 Mayll|| 15 Apr] 38% Dee 
sige an 15 97% May 8| 50 J’ne| 52. Deo 
113% Feb +/135 Apr24| 86% Jan/121 Dee 
é 2} 993 s7ne 1) YO Jan] ¥74 Nor 
164 Ma 2184's Jno 7/152% Jan|l8s Sep 
‘ str 


























0 pr cose 
27 Iowa Centra 24° J’ly 12] 34% Jan 12'| 4” May| 32° ‘Feb 
52 Do pret. 43 J’ly 17) 63% Jan13! 50 May! 61 Dee 
74 anawha & Michi A 52) Mar 7/ 75 J’ne 5)| 2¥' May| 53% Deo 
81 80 8st C.Ft.3. “2M. ,tr. cts. pid ated 79 9,J'ly 26 849 Feb 7} 81%J’ne| 87 Oct 
26% 264) 27 27 27% 234| 28 28 26% 27%) 26% 26% Kansas City Southern ... 3,400] 22% J’ly 3 97% Jan 5}| 224s May) 384 Deo 
55% 55%) 655 57 57 58 563g 56%) 56% 56%) 56 565 8,800) 49 J’ly12} 71 Jan &/| 52 Jan} Tu Feb 
"30 36 | *30 35 | *30 35 | *30 *30 385 | *30 36 |f ake Erie& Western...| ..---- 27g J’ly 3] 447 6 Jan 12 284 J’ne} 47% Deo 
*s0O 85 | "830 86 #3 «83 *80 86 *30 86 | *80 9 125| 83 Aug 7/292 ig Jan 26 91 J’ne|lUs Mar 
*64 68 | *6 70 | *66 70 | *66 Tu | *66 70 68 6 81% Jan 16) 50‘ May| 737% Nov 
1444145 | 145% 146%] 14549147 | 14441454) 14341444 143% 1448 1564 Jan 19 r1344 Jan the 
#148 150 |#1474150 “167% 160 #147 150 |*147 150 |*147 150 anhattan evened” 162 Jan26'|/161 May|175 Fe 
eae Magee, Peseta Gere et! Pee ce. Beye etrop. Secur., sub. rec 875% Muayll|| 685, Nov| 91 Mar 
*106 108 | 108 "ive #106 i10°"|Metropolitan Street...... 127 Jan16/114 Mayj133 Aug 
21% 21%/ 20% 21%} 21  21%/Mexican Central..... 26% Jan19)| 13% May} 26 Mar 
“180° * 200 «1 #180 180 |*189 200 #183 1#3 |Michigan Central......... 200 J’ly 17/|2130 J’ne|165 Aug 
4% 64% 644%) 64 64 64% 64/Minneapolis & St. Louis. 844 Jan1l)| 564Jan| 84% Oct 
$0 os “yO 86995 “yO 95 *90 «05 Do PECL wooo L004 Jan 3]| 86 Jan|/l06 Oct 
#1562% 155% 151%1561%/*150 1656 |+150 165 \9) Mina. 8. mn & 8S. S. Marie. 164 Mar24|| 89%Jan|145 Deo 
*168 173% #169 175%|*169 173%/*169 173% | egepaiapacaaaa 183% Jan11//148 Jan/|l73 Dee 
32% 334 34 «Bho 33% 34 33% 33% Mot 1 eee 40% Jan 12'| 24 May} 39% Now 
*68 683, 68 69 63 68 3 rot 74% Jan 18|| 56% May] 73. Aug 
Y3% Y3% Vite 95 93% 94%) 93% 949M acific 2/106% Jan 20) 944) May/110% Mar 
#140 143 *140 143 |*140 143 | 140 140 Nast Basi St. Louis 14919 Jan 12)|137 Jau|i58 Apr 
*38% 39 39 «= 89 39S 38 39% 39% stot Mex, non- -cum. pt 4. Marld|; 33's Mayj 45 Jan 
“19 =i “19 20 | *19 21 | *19% 21 Do 2d pref.......-... 21% Feb24)| 17% J'ne| 24g vam 
Seesee coccee #33 «637 | *36)0 «= 88 | #360 O87 :« (New Orleans “Ry & Lt ae SE FDOIG)) 2.22. 2200] -cccce cose 
¥3 BS 2% $25! *82% 86 | *83 87 | #38 1OU |i Sheets 83 Aug 4)|...... ....]..s200 a0 
139% 140% sages ah 141 142% 140% 141% 138 140%! 138% 140%|N. Y. Central & Hudson.. 1564 Jau 3//136% May| 167% Mar 
“66% 684%) 67% 6845 68%| 63 68%) 67 (67%) 67%, 63 9/N. Y. Chic. & St. Louis... 5| 73% Apr17|| 42 Jan| 73% Dee 
*1l4 liv [#115 120 “115 117 [#115 117 |*115 117 |¢115 117 Do lst pref........... te see gl 114 J’ly |12249 Jan 
*837 90 | *39 yO 89% 9 “88 90 | *85 gv 1". ¥ Seeesenses 3} 91% Jan 9|| 74 May! 95 Deo 
*1¢0 197 |*193%197%/*193 197 294% 198 @1¥4 195 |*193 197 |N. Y¥. N. Haven & Hartt. 2047 oan 19 41914 Dee |@216 Sep 
46. 46%) 47's 47%) 47% 48's 47 47's) 47% 475,|N. Y. Ontario & Western. j 574 Jan 2 40% Jan | 64 Mar 
90% YU%! YO Vly) Bly 1% a o1% YL 92%) 91% 92%49/Norfolk & Western....... y 4 gg 2yeb il] 76 ped 36'o Mar 
*89 Yili *90 «92 | *90) 92 | “90 92 | *8B 92 | *3y OY Do adjustment pref. 8919 Aprl2) 96 §|| 91's Feb) v6 Aug 
203% 204 | 205 2064) 205 208 | 204 206%) 204 205%) 205 206%)Northern Pacitic......... 23,700|L79% May 2/232 rm -—- 14/165 Apr|216% Aug 
*12¥ 132 {*129 132 |*l29 132 131 13L j*128 131 |*129 134 acitic Coast Co......... 100)1U3 Jan 10/142 Jne 5/| 784 Jan |1U9'4 Oct 
*luv 108 /*100 108 /*10U 108 |*100 108 |*106 1038 |*lUu0 108 Do Ist pref........... US 106 Jan 29) luv Jan|l08 Feb 
#123) 134 |«127 134 |*127 134 [#127 134 |*127 134 [e148 134 Do 2d pref...... en Te 135 May 8) 85 Jan|iU9 Oct 
19% 18k 131i % 132%! 132% 1347, 134% 135% 135% — 135% 136\ Pennsylvania... ---.....632,760)133 aJ'ly 2}147% Jan 24/|131' May/l48 Ang 
#43 424 45 “0 45 | *42 *41 44% Peoria & Eastern......... 60u] 33° Apr2s} 46%Jan 15) 27 Jan| 43% a 
*79 50% *73'2 33 2 82 | *81 $2 $a $2 75 May 2 qi Jan 24 70 May|157% Mar 
1U3'9 Jan 25\|LU5 Febjll2 Mar 


“106 109 [+106 108 +108 1u8 /*lU07 11lzé #107 109 
re Jan23\z79 Jan|143% Nor 





att “1314 1834 132% 134%| 132 134 | 1304133 
esccce OB [*.cc0ce , 93 | ¢92 92 |*.....- 92 6 Jan2?|| 90 May >ep 
Tsasene 93 _ eerie a 3 ees 93%yI*..... - 93% 93 pret H+ P — Jan 20} 84 Jan/i01_ Nor 
25% 254) 25% 2 26%) 25% 26%) 25% 26%) 25% 25% Roek ene pemmeannchees 10,400 | 3 Apray 23% Apr 2|| 21% vec] 37%Jan 
1,300} 60 Jy 2) 63% Mar31|| GOY Nov) 45 Jan 


64 63 63%} 62% 63 | *62%y 64 | : 
7U%| *64 70%) *64 7 | *64 70 |St. L. &S.Fr., lst pref....) ...... 60 Fev26|) 72% Apr 3} 67 Dec oh's Mae 


6 
4 
1 
“43% 44 | *43 44 44's 44% 443% 46 | 443% 46 | eda 46 | 200} 409 J°ly 17) 51% Feb 6) 45 Dec 
: , 4 
4 
7 
4 
q 











334| 23% 24 24 24 24 Ht th 24 24% St. Louis j- a 6,10U| 2019 May 2) 27% Jan19)} 20 May seo 
5 2 

















2:34, 

*52'q 53%) 52% 54%) 54's 55%) 5a 55%) *54 i%s May «| SlyJan24/ 55° Nor 
74% 75%) 76 7742) 16% 77%) 75% 76%) 74% 76% 61 May 2| 73 AuglU|| 57% May| 72% Feb 
217% 118%) lls 118 | 118% 118%) lis 118%) 11849118 Do pref.. 116 J" 2/120'sJ'ne, 6 115% Jan |122% Dee 
36% 37-374] B71 37%) 38% 37%) 36% 37%) 36% 37 |Southernv.tr. cfs. stmpea| 30,800) 32%9J’ly 12] 42% Jan26| 28 May| 38 Sep 
*95% YY 441 9% 99%! Y9GluY | *99 lUU 99_ Wy *y9 99% Do pref. do 1,090 97 Jy 16] 103 Jan 16) 95 Apr|1024 Sep 
*32 a2! $24 83 B3%q 335% 2% 32%) S$2% 32%) 32% 32%4|/’(Mexas & Pacific ........ 3,00u| 28° May 2) 39% JanZ4| 29% Apr) 41 Mar 
123 123 hird Avenue (N. Y.).. 110/123 ‘Augl0|r139% Jan 17/1: Decil4l Dee 








4 
125% 1204/4123 128 [*izd 128 [9124 128 |*124 lds 
"32% BSy) *32 33 "32% 33 31% 31%) 31% 32 
28% zy) 284 28%! 2Qsy 29 28% 28%) 2o% wy 
45% 45%) 43 43%! 48% 494] 48% 4841 48 43%) 48% 48%) 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


*3l% 42 |Toledo Railways & Light 300 Fo te ale 36 Jan 2z)| 224 Jan) 374 Ape 
| *27% 28/Tol. St. L. & W.v. tr.ctfs| 1,100) 25%J’ly 40 9 Jan 19) 3448 May! 43% Apr 
Do_ pref. vot. tr. ctfs.' 1,500 43 Jly 13 59% Jan 19) 51% Jan| 65 Apr 













































































Banks Bid | Ask Banks Bid | Ask Banks |. Bid ase} Banks Bid | Ask Banks Bid | Ask| Banks Bid | Ask 
Chemical ....| {4152 |...... , a {340 |...... Imp & Trad.|550 (580 || Metropolis4./ ...... 405 
NEW YORK Citizens’ Ctri| 140 First.........|635 |710 ||[oterboro]..|155 |160 || Metropoli’n{|160 |170 
Aectna........ 205 |216 |/City ......... t Night & DAF) ...00- 520 ERVIN .ccoce 240 (250 || Mt Morris{..)/235 |...... 
America .../515 |530 ||Coal & Iron. l4taStreety.|200 |......||Jetfersont.../210 |..... - a canal 300 | ..... . 
ome kxch../250 (256 |)Colonial4 ... Fourth 212 j217 || Li D ascae 50u (520 || Nassau] ..../202 /212 5 
Seeeeoes 660 [su Columbia 4; .. Gallatin .....} 3 400 || Lincoln......| 1400 |1600 || New Amater/ 200 |....../| Prod Exch] . 170 

Battery Park] ..... 135 ||Commerce... Gartield .....| ......|500 || Manhattan{./290 [310 || New York Co/ 1200/...... Riverside] ..;250 [280 
Bowery} ..../320 |335 || Consolidated German Ami i5¥ {160 ||Market&Ful|265 [275 ||N Y Nat Ex.|200 |:05 ||Seaboard ....1365 |..... 
Buteh's & infloO [1270 || C’ru Exchges | 35 German Ex‘}410 |...... Mechanics’ .|255 (265 ||New York.../305 /312 ||Second ...... 700 |. ..c08 
Century 4.... Discount) . Germania ..) 500 -ese-||Mech & Trat}15U0 |165 ||19th Wardy.| 36v apo esasees 2000 | ....<0 
Chase ...... | East River... Greenwich 4 |290 /305 || Mercautile../240 |:50 || North Amer.|...... 2 34tb Street..)205 | ..... 
Chatham . Fidelity’ ....) 2 Hamiltony ..}225 |...... Merch Exch.|170 |i30 ma 160 |.6U0 ||12th Ward}.} 350 éntbe 
ChelseaKxe*|180 |...... Fifth Avet ..] 3800 4200 || Hanover.....;490 [510 || Merchants’..] ...... 60 |j/Orientall....)260 }|:70 |j23d Wardg..jivv |..... 














* Bul and asked prices; no saies were maiec on thisday. ¢ Less than 1Uv shares. 


t+ Ex-rights. §/State banks. @ ix-dividend and rights. 0 New stock. 
t Sale at Stock Exchange ur at auction this week. = s [rust Co. certificates, h Assessment paid this price 


n Sold at private sale at 
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S1OUCAS~HiGH ANL LOWAST sALh PRICKS STOCAS Sales os| #Guve sor Year 1406 range tor Previous 
7 tne m basis ot ltti-suare lo Fear (19035) 
= sarang pa {| NEW YORK STOCK ~e 
” | Tuestay |Weanescay) Taursday tg | EXCHANGE Week } 
Avg.7 } Aug. & | Aug. 9 Aug. 10 EX ANGE Theres Lowest Hiahest Lowest fiahest 
"LIZ4113%) 11841134)" 112% 113%|*1 12 9 113% Ewin City Rapid Transit. 108% Sly 81224 Jam 2 22)105) Jan iztyaApr 
20s secece ° o] seccce esesse DO “9008..<..5.. : © seeds -- 215394 May Lio J’ne 

157 153%, 15555 157 IU we wiaste. 7 1384 May 2.1605 Jan 2411: 3 

“W4 93 | "94 95 do pre : 4i4 Mav ?! 99'g Jan 2! 95% Nor 

oz, 67 | 67% 68 UnitRyeinrt ofSanFrap|  6.06( 5) Apr2)) 98 Janis) 21% 

73° «75 | 74% 74'9) ae ee 6,lle| 35) Aprzd) VSS Jan17) 643soa 

aaah Gedines | ; athoae 6 ‘United Rysof St Lou. pre! --.-.-, S442 Aprl9) 87 Jan 13 RO 

Bg Ow) LO 2 19% 20 | *19% zo\! abasit 2,70 1s%, iy lz 26's Jan al t7'2 

17% 47%) 46 464, 45% 46%) 46 469 Do 3,500! 404 53%. Febs 37 

238 «638 | *36 0 «638 | *3606 «688 |: *3600 38) | Western Mar --) 32 4412 !'ne 4 27 

194 194/418 19 | *18) LY 1749 179) Wheetin : 16 21% Feb 6/ 15 

40 41 “35 414%) 439 841 *39 Do ist pref ) 36 4512 Feb 6) 36 

24 25 23% 24 *23% 23% 23% 33% Do 2a 1,;007 22 29% Feb 6 2v y : 

25% 254) 25% 254) 254% 25%) 25 au peatenl. 1,390) 23 33° Jan17) 20 Apr) 534 Aug 
| *45¥ 40%) "48 49 | "474% 45%) 49's 494 i _ =e ee gu} 44 Sly 2] 64 Jaml5| 45 Ju | B4'g Oct 
| | | nauctinl & diiscell P ines a saa ae 

: \*245 265 |°245 265 ss ¢ 255 |°250 ...... dams Express........- | 2u/e240 J'nel4j3255 Aug & 4236 Jan 7250 Feb 
7 Is 18% "17% 18%) 17a 18, | 218 “Is ilis-Chalmers. “} 1,000) 16 J’ly 3} 27% Jan24/13° May! 244 Deo 
#46% 49 | +459 49 | 48% 47 46% 46%) *45 47% Do pret.. ‘ 800) 45) J’ly 7] 67 Jan 24) 46% Mas} 6s Feb 
101% 102%) 102121084) 102% 104% 101% 103%) 100% 102%| 101 10243! AmalgamatedCop 303,56U! 92% J" ay tenes Feo1d) 7 Jan|L11% Dee 
25 | % 26 “25 26% 3% 25%) 24 24 *23 26 |Amer Agricuit Chemicai.| 300) 20 J’iy 3) 34%Jan2 27) 20) Jan) 24 Apr 
*91 95 95 | «go 6 290 05 *93 96 *93 95 | Do ) 03 Apr 23 v2 , Jan 25)} 9's ev ‘ Aug 
#24 24% 24%) 24% 25 24% 244) 23 23 23% 23| Amer Beet Sugar. ‘ | 38 aa 2) 35° Jan 6) 23° Nov) « Dec 
84 84 severe ST4/*. 8. 87g) *..... 87 '9/*...... 87 |*...... 79) Do pref.. | 85 22) 8949Jan & 77 Jan Dec 
37% 33 "35% 33% 2) 338% 39 4 38% 33%) 37g 3su 38% p Ameria Car & Foundry} 47%Jan24, 31 May Apr 
100% Luv|*100% 101 | 100%, 100% 101% 100%) 100% lvl 100% 10053) D } on igs" ly at 31105 Jan 24 e91'y Jan | 2Apr 
Bi% 82%) 324 3d 33° 33 | 80% 42%| 30% 31%] *30% 32 | 28° May 2| 44% Jan 11 273, J’ly 1g Dec 
*914 93 , | *9idg 932) *914 93% 291% 93% pre BV0%gJ’nerv) 95 Janl0) 894 J’ly red 
0237 2245 248 | 246 246 |*240 246 + 5 ay 26/249 '9 Jan 26, 22094 Jap |: Feb 
“6% “449 94) *S4 9%) *8's 9%4/American Grass Twine. 77 May | 11% Jan15|) 4% Aus Jan 
5 64 64 *6% $7 *643 7 |Amer Hide & Leather.. 6 J’ = 3} 10 Jan26}; 6 J'n 3 Dec 
29 4 “28 30 | 28lg 28%] *28% 30 OF SR para aeaapel 2,006] 27) J’pe2e} 43 Jan 20) 294 vet » Mar 
67% 68 694) 69% 71%) T1s {American Ice Securities., 21,314; 35%4Jan 2| 72) AuglO) 24% J’ly Dec 
#20% *20 «21 | #12) «620%) *19 so American Linseed........)  ------ | 174s May 7} 20% Janse) 154 Jan Dec 
#40 “40 43 | oan 43 *40 42 | Bt aida Piancenth. ..ddenn 33'5 May 4 eJan2v) 36 Jap 2Apr 
63%, 684 69 | 63 68%) 63% 69 4/American Locomotive...; 14,500 53% Mz Jan 4) 33 Jan 64 Dee 
*lis lls 1l4 113% 113%/*113 114 } Do i ‘00 1104 Ms 30% Jan 16 sat Tek %, Apr 
“4 5 | *4 5 *4 5 |Amer. 4 J’ne 6's Apr Dec 4g Nov 
*26% “26 23 | 26 «628 | 26% 27 Do pref. <ctts. of dep.. 25 Jan 5) 29% Apr 5 24% Dec N 
*30 5 "25 31 *20 830 *20 35 |Amer Pneumatic service 401 23% Aug 6) 54% Aprl6 eee tee 
-70 2 *60 TU "65 65 "50 65 | Do pref.... i 300} 60 Aug “| 834 Aprl2)...... ...- ose0 
i y8 | 795 ‘ “96 «698: | *96) 698 | 95... |Amer Smelters Se b | 96g J*ly 25 + tee Jan 18) 9744 Sep ji Nov 
25 162%) 15141544 L5is% 1 547%! 152% 153%] 151 153\% 151% 1527%/ Amer. Smelt's & tetin’z. 87,600/138 5 May =|174 Jan1s| 79% Jap 170% Deo 
116% Liti%) 114% 117 s/"116 117 116% 11675| of 164 116% Do pre |) “Lovglia wel2S 130 Janl2 tll4Jan{137 Dee 
*210 2aV |*zlu 2 e210 240 '*210 240 S10 249 |American Snuif. wee 2U0 J'ly G220 Jan25 i63 May'250 Nov 
*‘lu2 110 |*1lU2 1 *102 110 |*102 110 /*lu2 119 | Do pref..... 1 ......)LU253 May 3/107 Janz6)| 99 Jan /110 Deo 
*ll4 12 | “ity #11 11 1l iL | *i0% 11 |American Steel Foundr’s.| 2,435, 10 Apr30; 154Jan17| 6% J'ly| 13% Mar 
45% 45%) 44% “44 446 *“4i 46 “44 46 | \ R  Reaiaicanitien 65+) 40 Pe ay =| 53% Jan 17 35'_ J’ne| O72 Apr 
136%137 | 137 136 138%) | 136% 196% 134% 135%) American Sugar Retining) 24,006 1gMay 2157 Jan 8 130 May/lod® Dec 
#133 138 a #133 138 |*133 158 2133 “SE se ane age f 30)140) Jan19/133° Mayjl4l Au 
#125 135 25 [*tas 135 }-125 135 |*125 135 |Amer. Teleph. & Teleg...| ......'!% 30) J’ty 15/1445) Jan 19/131 Dee 148% Jan 
ilvl» “101 100% ms 99% 100 03% 100 |Amer. Tobac. (mew), pret. 96 J'ly 3109 Jan22) 917% Jan |109% Deo 
36 4619! 37 6 38 36 37 |american Woolen....._..! 32 J’nedV) 45 Jan ti) 20% Jan! 47 wie 
105% 103% +10! $ 105% 103 | 2 — 103 %}* 102% 104 | DO plet....<co a jLol J’ly (3'110% Jan 24) 93 Jan 
262% 255 | 5% Za8 4) 257%| 252 254 %3| Anaconda Copper.. ioe 234 —— 4300 Fev is) L004 May: 
"110-130 |*1L0 ello 130 [sito 130 |*L1O 130 | Broki= Union Gas... r27/i78 Jan «3/175 _ Dee 
15% 154) * 13% 15%] «13% 15%) 139% 15%) “19% 15%] *13% runsw. Dock & C. inip'i| ¥, 21% Aprl4 10% Jan | 
*5U0 64 “sO «6634 +50 O64 “50 63 “= 63% “= ba Butteriok Co... .....0.<ccce} A r16| TU say 9! 50 Dec] 60's Jan 
35% B57) SS% 38%) Brlg BY%| BV% BYy 39 8% 38%j¢ ventral Leather . S4'gJ'ly 8) 49% Jan24)| 40 Sep! 47's Oct 
Plul ys lus | lvls Luts) luz 102 |*1U1% 10% 101% 101% wis lWisj|\/ Do pref.......... 100) J*ly 3/107 %9Jan 24 |1024 Nov 105% Nov 
Bl% 54%) 52% 544) 54%, 557% 535 54% ‘ Y , i 404g May. 2) $35, Jan: 26/ 383 May! 59 Mar 
“774100 | *//% YU | «774100 | *7742100 33 100 *73 Do --see-) 35 J’ne29/11249Jan 29) 80 Aug1lU5 Mar 
lvy%- 19%; 19 19%) 19% 19% 8% 18%) 18% 19 De 18%/Col. & Hock. Goal & Tron. 2,110, 17) May 2) 26 Jan: $1)) 711% May) 2u Dec 
137 ‘ws L37"e _ 137%] 135931384] 13543136 | 135 136%| 1364139 4/Consolidated Gas Y.).| 13,700/130% Apr27)/151% Jun 23/175 Nov 2l4 Mar 
19% 19s) Ld 20 20 20%, 20 20 | *19% 20 is’ 19%|\Corn Products Re 1,250} 1ere ly 19 ZB APE 6). cece evcclecoece coco 
76% 76%) *77 30 *76 7 *76% 78 *76% 79 *76 76% BO WOGicecces 126) 744 May BE% APE 2))..22c0 cecal -csece cece 
59 «594; GU 61 6U% 60%) 594 6U 50% 60%) 60  6U%4'Distillers Securit’s Corp. 5,580 Si Janu 30 65% May s r3d¥gJan| 54% Dec 
"ei oe yer Fe ei 3 |*....06 86 |Klectric Storage Battery.| ......| 51%Jam 3 S74gJan 19) 76 May! 8944 Feb 
160 170 |*150 165 |*166 170 |*160 170 “185° “170 *155 170 Peteral Mining & Smeit’g 138 Jan 4/199) Jan22) 60 Jan|l45_ Nov 
"5% V6] YOu YE%! 96% Y7 VE _Y6% 96 Do pref....... eseseee} 1,400] YL J’ly_ 3/112% Jan 22] 75 Jan |110% Nov 
4167 169 | 16/5167%) 167 167%] 167 167 +165% 187% 167 167 |General bleciric Hie 3 700) 60% 5 iy 1S|281¢ san 9 169 May)lJ¥2 Mar 
1v% 19%) 19 Ly 19% 20% My 20%) *19% 20 19 19 is) [ Beeenational Paper.....| 6,600} ps ly 2) 264 Jan15/ 18%J’ne} 25% Deo 
84% 84%] “534 S44] Bay 87 ‘| 36 87 | tHE BOY! *HEy BE4/L Do See .| 2,400) 82% Marl6l 90 Jan 13) 76's Feb)! 83\ Lec 
5U 1 50% 604) 63 53 6t 61 “48 55 *48 57 /|International Power. 500 48 J’nesv(z95 Jan2¥| 48 Oct /luv_ Feb 
#4300 «(46 46% 46%) 45% 454) 454 454) 48 48 | *43 459/Internat Steam Pump. 400} 28 Jan15) 60 May 8| 26 Dec) 40% Feb 
“su 86 | *8U 86 $445 85 | *84° Bs *84 sd | *83 = 85 BE, ME cnnacnis 3u0| 79 Janilj 92 Mayl4 | 78'g May) 53% Apr 
#594 60 60's 60's} GU 60's} SYS 60%) 6U GUlg GU 60%s/Knickerbocker [ce(C 2,100} 54% J'ly 6| 68 Jan15| lu Jan} 63 Des 
6 t 67%) *57% BS) 67% 68%) *67% G84! *H7% BBY ational _Biscuit 3U0| 62 May ¢ 71% Feb 6| 52 Aug! 69% Deo 
#117) 1r84/*1 1IS4/e116 ...... #116 'g ......)*116 4 118 '9/4117% 1484/44 Do pref...............|  ----0- |1139 Jan 511s Feblu!ily Aug) 120% Mar 
17 17 1653) 15% 155) 25%, 15%) 14% 15 1445 144/Nat BucmennpaStamy’ #| 2,luv) 12 May =) 48yJan15/ 11 Aug} 3l'sApr 
*84 8838 88 “8s 83 ‘= 87 | *S3 54 | Do aii ceedl | anil | 35 Marl?) 889 Mar 5) su Aug| 94 Apr 
79 79% a Sl | 8l » 79%» 79 79 80 |National | 10,300) 66 May +) 95% Jan 19) 24\,Jan/ 8Y 4 Dec 
#lulL% LO2% ‘9 LUZ ©1002 % 104 $103% 103% 108 4 1U2% 103 0103's Do p 1,923) 10044 J’ne 7/1064 Jan Z Jan |115% Dec 
Sy tl 43%) 145% 143 ‘| 1434 143%|*143 145 |*laU 1434/0143 New York Air Brake..... | 300/133 J’ly 12|163% Jan 5 140 May /1638% Nov 
v6 | “95 96 | va v6 | 4 96 93% 94 945 1d North American Co., new 800) YlyJ"ly 14107) Jan 12!) 955 Nov LUT Apr 
rf BU | So% 35 | 38 35% 36 | 435) 6386 | A385 OS mcitic Mail. ............. 400) 28% J’net!! Slo Juan 29] 33 May 4s Dee 
y 91%  YLY) “31 4 v2 *9l'4 92%) YL Vilw *9lL 92 eop. Gas-L.& C. (Clic. 500) 388) J’ly 43/103 Jan 2) 974 May 1154 4 Apr 
14% 15%) Li 5 14° j 164) Pittswurgh Coal Co....... | 3U0| 13% May 2| 175% Mar31| lzigsriy| 21 May 
*52 b4 5 53%) Do & and lov) 50 J*ly 3} 62yJan 19 | 45 'gJ’ly| 504 May 
SL bz' 51 sjPressed Steel Car_ 2.| 7,775, 43 May =| 64% Jan 74) 33yJan| 53% Deo 
yu 99 | 93% Do pref....... wast 430| 95 May 2/109 web 1) 87° veb|1UL% Oct 
233 246 |* 2 240 |Pullman Company........ | 200213 J"ly 9/247% Jan 15/230 May|/258 Aug 
52% 52 Sug 52 52g) hwiway st Steel Spring. 2,500) 44 May ~| 62% Jan 15} 30) May 63'g Dee 
“Oe, LOLY] *0e\& lu vs 4| v9 v9 OS eee a 400) 973 4 J" y 1s 107) Jan 2s |; 93 Jau/luj Nov 
23% 234} v9 “28 «29 Repabiis [ron & Steel...) 1,500) 22% May +/ 39 Jan 12/15 Jan} 36's bec 
Ys'y vo 99% 100 9 #86999 Reena 2,000} YL May 2/110'9 Jan ¥| 67 Jan/lus Dec 
76 76!) 76% 75% 76% Less. Sheitield St. Irou| 4,100) 68'gJ’ly 13) 974 Jan 12) 6u Jan /L184 Feb 
‘lob 115 |*1U06 *106 113 |} / “¢ _ eae Bees 106 J’ly 4) > 6 Apr. 3/100) Janjisv0 Feb 
154 156 |*155 154% 154'2/Tenn. Coal, Iron & RR.. B0u/L29) Jan 42105 Junl2/ 683 Jan|1l48 Dee 
*75 st su *80 «85 \Texas Pacific Land Trusi 300} 6U) May +) S64 j'ne ¥|) 374QJan| Ob Dec 
Qeenes éececul seeeene <accend *8y 87 ‘l{ nion Bag & Paper. luv} <«aJ'ly © 15% Jan 19 B54 J ne} 15% Oct 
‘ *71 73 | [ Mietdinkeiiccsal asad 67 yTly 3) Sk Janld) 63 lan| 32% Dee 
_ eee ix'4 wA7% 47%/U.8. Cast l. Pipe & Foun | 2,20.) 439 May a 197g Jan} 43% Dec 
2934 0 e “vl Y3'4 Do pret 13y} YO ‘ 79%4Jap| Yi% Apr 
"hyo 150 l |*125 130 (United states Expres -| 3uu) Le 4110 Dec)ls4i Feb 
“77 : 77 77 \US Reaity & Improve’nt! 200) 754 J ly lt) Y4eJanze'| 77 Jan| 984 Mar 
#37 s 35’ 36%! 'U S Reduction & Ketin’s 6o0u) <4 , o| 18 Feb: 404 Apr 
*76 79 74%, Do prer.. aad 7uu| 6 35) Jal (34 Aug 
44% 44% ho 44% 44 lu nited States Re ubber. 2.300) 38 J'ly 33% Jar ine sep 
*lUuG lus Lv 107 %/*1U0G 10S 2107% 107 y Do lst pref....... 35u|rl0i% Sly lslatls y Jan 15 >| 98% Jan 111542 Ape 
“78 Su SU 'y 40%) «7 8U'y| 77 au “78% Bu! Do tdpref .... Wi 75 Muy -ja872 Jan 1d Noi| 8 330 Dee 
Bly ’ 1% 64 als} 40 40%] 39% 40%) 40 40%,| United States Steel. 1$14,667) 525% J’ly 13) 46% Ja n Zu May, 43% Dec 
106 ~ LU6%) 10743 1084s) 1U8 108 %/2105% 106%; 105 les | 105 106 | Do -| 62,500) Ys J ly 31134 Jan ve ; May lvu7 Dee 
*Si'g 23%) So' 394) 39 394) 37% B84) 37's 37%) 374s 374s) Virginia-Carolinathem..) 4,854 31 J ly 3) 9S Jan sep 53% Dec 
*108'4 LUy4| "108% 10345) 109 109 } 109 hod [#10814 100 5)+1084 s08 | Do pret ; zuglua J’ly Sll7s Jan U3", May 118% Dee 
444 44%) 45 45%) 46 46%) «464 47 46 46 | "40 47 | Virg initia Iron Coal & C. 1,200) 33) May 2) OvyJan2 3 J’ue 52% Feb 
*2vu Slu y 240) 3lu suv 30u 300 300 [*2¥0 SlU 300 $300 Ws elis Fargo & Co.....) 40U|235 Mar2 23}: 3UU) Aug 2 “6 'g Dec 260) Feb 
91% 915 VLIQ"9LA! “Yl 93 915 Yi *9LY V2"! YIY sa est’n Unwn Tele’gph TOujz9l, Marzy) YilgJan 26) 9s Jan/ YS 2J'ne 
ek 50%157 |*150 1574/4151 163 152 4852 152 152 |*150 158 | West’ gh’ sei & Mig assen 200] 150% 3° ly 6/176 Jan 5/152 Mayjl54 Ape 
- 185 Ie me 6G CUE CL 185 '* Ce Ff! 185 a eeeeee[ ASU J’ne26188 Jan 2u |187 4 Dee 197 _Apt 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask|) Trust Cos, | Zid | Ask |! Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
Umion Exch{/210 (220 ere | | Fifth Ave Tr] ....../565 NYU Life@Tr/ 9735 /|1010 
United......./109 [114 || BROOKLYN | Fultdn.......|300 {340 || NewYork Tr{715 |730 415 
130 I N. ¥. CITY |Guaranty Tr/520 | .||StamdardTr’t}410 |440 180 
oo-e.|| First... 31390 | .nccce | Bankers’ Tr./500 [520 ||Guardian Tr) 225 TitleGu & Tr/590 [510 





Home Bank$ | 160 























al }) BroadwayTr./155 [162%) 





fry fr k’r| 1200 | 


'' Bow?’ gGreen| 0450 470 
Law 'T 3 &Tr| 292 :42|300 























.|| Tr Coot Am.}740 |750 
|, Union Trust| 1390 |1410) 
0 

















.----|| Manufactrs’ .| 400 }-- o 
| Mechauics{ ¢ |......|} Central Tr’st; 2050 150 | Lincoln Tr. --| 625 acevo i jus Mtg & Tr} 44 460 
OUR sae 1275 || Colonial ...../ 380 95 {Manhattan ..|475 495 iu nit States .| 1325 /1375 
BROOKLYN Nat City... = }}Columbia..../250 70 } Mercantile ../ ...... 350 i Van N’denTr] 310 25 
|| North Sidet).}375 [.... ;Commonw’ td) ...... > || Metropolitan) ....../590 Washington./40U |...... 
Borough ....}150 || ProspectPk}/ 15v [165 |} Empire ....../: 310 31: > | oe -/ 8% i Windsor..... 245 |260 
Broadway’ ..} 400 }Terminal ....) 150 ....-}| Equitable Ty --/515 |} Mutual...... 1165 jL2v 
Brooklyn’ ..]145 Uniony ..... 215 FarmLo & Th 14z5 | Mut. aniaaes 210 j2138 | --0 








Bid and asked prices; no sales on tis ds ay. @ Less than 10 shares. 


Sale at Stock Exchange or at auction this week 


¢ Ex-rights. 


o Ex stock dividend s Trust Vo. certuticates. § Banks marked with 


6 New stock. ce Ex-dividend and rights. 


@ paragraph ({/) are Seive yet 
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BONDS Bs Price Week's |S~|| Rance BOUNDS 3s Price Week's S| kange 
N. ¥. STOCK EXCHANGE |[&5 Friday Range or |53|| Since N. Y. STOCK EXCHANGE |] Friday Range or $3! Since 
Wrex ENvINna Avaust10 | 54} August 1 16 Last Sale |S&)| January 1 WEEK ENDING AUGU st 10 SQ] August 10 | Last Sale 32 January 2 
U. & Ciovernment | Baa Ask|Low  Hwal| NollLow Hin Bua Ask| Low srg] Nod Low Hys 
U S 2s consol registered.d@1930/Q-J| 104% 1054/104 J'ly 0r]....|/1031g104%]]Cen RR & BofGa col ¢ 53 1937|M-N 5 LOS% Aug’05). 
U S 2a consol coupon. ...d@1930 Q-J 104% 1054/1045, 1044 21103 l045,}}Centot NJ gen’l gold 5s.1Y87/J-J 126% = 126%) ‘oi: 
U 3 3s registered ... -K1I91d)Q-F) 1034104 [1034 Aug’0U).---//1025%, 103%, Registered .... 11987] Q- J] |127  Aug’Uo}.... 
U S 3s coupon...........- K1I91S/Q-F| 10344104 [103% 104 |10253 104%, Am Dock & Imp g 1u: 21} : A 112% ke 
U 5S 38 reg small bonds..419138/Q-F) ..-.-.-. \ | ee Se Ree Le & Hud R gen gu g5s 1920) 5- y Re ll. 
U S 3s cou small bonds. wt 918/Q-F} LOS‘ |104 2 Oct '05)..../|...... ....-. Leh & Wilks B Coal 5s..1912)M-N .|L02 ---{{LOZ 102 y 
Us Q-J| 1034 104 [1034 May’06 103 103%, Con ext guar 4498. ...91910]Q- M 5 _— J’ly ’06)....//100 102% 
Us 7/Q-J| 1034104 |103% Aug’i#]..-. 128 %, 104% N Y & Long Br gen g 48 1941/M-S cccsse encesece secdesonce enaaes 
5/Q-F; 129 FU 1129% May'06).... + 129% Cent Pacitic See So Pacific C« 
upo aia 25 Q-F| 129 130 |129% 129% 2i/ 294 1524]}Chas & Sav See Atl Coast Line 
Phibppme salanda 4s. 1914-34 Q-F} 109 ...... lll May’V)....| tone 111 Ches & Ohio g 68 ser A..A19UR|A-O} LOA 2... 104 J’ne'06)....//103 106% 
‘| pve ag eal aia a1911/A-o} 107 May’06)..../]/107 110% 
Foreign Government | lat consol g 53. -1939|M-N| 117 ‘ 116% 119% 
Japanese Govt 6s sterl’g.1911|/A-O/4100 Sale | 99% 100 [199|) 9641015 Registered...... “1s 9/M .N j/L14% 116 
2d series 6s..........-.-- 191]/A-O}F 99% Sale | YI% = YY] SH) G74 LOL Ag General gold 49s .1992|M-8 105 109 
£ loan 448 otis full pd.1925/F-A/t 944 Sale | 94% 945.1271) YO 5g Registered_......... “1992 IM-S 104 106 
2d series 49s ctfs full paid.|J-J/|t 914 Sale v1 91 W 12251] SHlg YB Craig Valley 1st g 5s. 1940/J-J --{L12. -HHhiz 118 
2 loan 4s ctfs full paid..1931/J-J C 82% K34/104/] RZ RS R & A Div lstcon § 48..1989 J- J ( 100% J*ly 06 1005 102% 
Repub of Cuba 5s exten debt..|M-s 105% 106 si |LO3% 108 2d consol g 4s8_......... 198% J -J we 96% May’06 Vb VO% 
U 8 of Mexicost xg Ssotf 1899 Q-J 98% J’ly OF] ....|| 98% LOL Warm Spr Val lst g 5s. 1941 M-S Os a en 
Gold 4s of 1904.......... 1954|J-D 94% 944) 25 | ez 21g 96 Greenbrier Ry lstgug 4s ’40|M-N 93, Feb’! 
- #7 ices on the & asta) of Sto X. HChic & Alt RR ref g 3s...194v/A-O 8U_ Aug’06)....|) 
State Securities i] Railway ist lien Bto8...1950 J-J 16% 70% 
Alabama class A 4 to 5....1906|J-J --|101 Apr’Os}....|/100% 101 Registered. ............ 10 lt-J 
Class B 5s.......... 1906) J-J -- 1094 Oct ’UU).... Chic Burl & Q—Denv D 4s 1922 F-A 
Ges © OG. cccesccoans 1906) J-J --| 102% Mar’02)|....||. Iilinois Div: Blatennnnnn]48|S-d 
Currency funding 48....1920) J-J ooft2h 6 Mar0?i....1... Registered. “ lS-d nanan é sedan 
Dist of Columbia 3°65s....1924| F-A 72]11749J’ne’06} ----|] Gold 4s. lS-J 42101” 105% 
Louisiana new consol 48..1914) J-J 105% Deed) ....!/ Iowa Div sink fund 5s.. |A-O 3 ---| 
Herts Carolina consol 48.1910|/J-J|*101 1024/101 J’ly Uu}.... Sinking fund 4s........ 191LG/A-O 100% geckan 100%, J'ly "06). = lOo LuZ% 
VERA SIO 1910/A-O} 129) ....../122 J’ne’06)....//12 Nebraska Extension 4s. 1927] MN] ------ LU2%4/103 Jy *06). 102% 107 
So Gunskinn Aen] 20-40. 33) J-J {120 Marve} aie Registered... ... 1927}! -|LO4% May’06)....//l04% LOd& 
Tenn new settiement ¢ J-J 95% J’ly 06) 9644]] Southwestern Div 4s. v21/M- BOD scasas WO J’ly08)..../| 98 100 
Small J-J 9519 Dew'U4)....]]. 0.2. conse Joint bonds See Great North| ae 
Virginia fund devt 2-3s... J-J 94% Mar’v6). 94% 96%]] Debenture 5s 103% 1044/1044 T'ly '06)....{/102'y 107 
és deferred Brown Bros ctis./ -.-. 25% 25% 20 29% Han & St Jos cousol 68..1911|M-S| LUY%...... liv J’ue’06)....//108% 112% 
Chic & EIU ret & imp 48 1055 - 95% J’ue’VU)...-/] 947%q__ 96% 
Railrond lst 8 f curés............ 1907 10244 J’ne’06) ....|/102% 104% 
labama Cent see So Ry | 1st consol g¢ 63.. 132) J’ly 06)....//132 139 
jaba Mid! See At Coast Line | 116%, J’ly 'Ub)...-|/116% 120 
Albany &Susq See Dei& Hue | 11822 Feb’vt}....//118%2 118% 
Allegheny Valley See Penn KR | Chie & ind C Ry lst 38.1936 115) J ly 'U)....// 1144, 118% 
Alileg & West See Butt K & F | Chicago & Ene See Erie . 
Ann Arbor lst g 48...... h1995/Q-J} 91 94 | 91 91 5) 90 99 [fChic In & Louisv ref 6s8...1947 130) J'ly 06 120 137 
Atch T & S Fe—Gen g 4s. oo )}A-O} 10248 Sale |102%_ 102% /186)/100 104% Refunding gold 58.......1947 1144, J’ne've “1139 ll4dte 
fT ae 1995|A-O % ......1103 4% J’ ly '06}....1] 991g 10535 Louisvy N A & Ch 1lst6s.1910 107 4&J’ne’00 W107 1084, 
I BR cccnatennwe 1955) d-D tc 110233 1023, |426 100% 105% ||} Chic Mil& St P term g5s 1914 1038's Mar'U6)... 1/108 15 LOB ly 
Warrants for 50-yr conv 48..|.-.-} 102.2... 1102 Aug’ 06): ----||L00'44 102%]| General g 4s series A..¢1089 1054y111 
Adjustment g 45....... A1lYyo| Nov Registered. ...........€1989/Q-d | ------ -.----] LOD 4s J’ne’U4]...-/) 0... tee eee 
Hegistered’.. ‘ 5| Nov General g 349s se ries B.e 1989 vs 97 
Stamped.... M-N 93 Chic & L Su Div ---- L921) F-d] 105 %8 LLL) 115% Oct 05)....1). 22... 2... 
Debentures 48 Seri 7) F-A 99% May’05 ...-|] Chie & Mo Riv Div 5s. Lho% LIB 
eer 8) F-4 4 08%, Apr’ 06|.. 4 Use, Chie & Pace Div 6s... --{1 ++-{|L07 "9 108g 
Series G. | F-A 10049 Jan U6). 2 10U042]] Chie & P W lstg ds. 110% 11,3, 11143115 
Series H. F-A “| 994) Jan Vd). ‘acle iain Dak & Gt So g 5s8.. 1054108 |110 J’ne’Vu)....//1074 110 
Series I... F-A 52 Nov’U4).... a Far & Sou assu g 68. 22 137 2J'ly ‘vt 
Series K 3) F-A = i PS Rereows. Hast & D Div lst 7s. 1064 . 3 J’ne’V6 
East Okla Div ist g 48..1928)/M-S 991g Feb Vo}.--./) Y8's LOLs PRRs ibcnddaengine 100s -|L06 Aug’4). 
AtlKnox& N sSeeL& N | I& D Exten lst7s.. senses .eee-. / LSP Q Apr’06 
Atlantic Coast 1st ¢ 4s.41952/M-S} 1004Sale [100% 101 | 43]! 98%102%]] LaCrosse & D 1st 5s 107% . 111% May’0e|.... 
Charies & Sav lst g 78..193t) J-J 354g lensese convenes coc]. ° Mimerai Point Div 58 | a ae ee wr’U5).... 
Sav FP & W lst gold 6s..1934/)A-O 11327, Jan ’06}....) So Minn Div Ist 6s 10419 ....../105 "ly 'U6)..--|]LU0 Lusty 
ROG WEEE BO..ncnccoscese 1934)A-C -|112% Jan '04). Southwest Div 1st 6s 102% . -| LOB, re vo’ ub)... [06 106% 
Ala Mid lst gu gold 3. M-N 1114% Now's |= = Wis & Minn Div g5s....1 - LOD *y ....../212% Apr'vt)....//112% 11d 
Bravs & W lstgug -1935) J-J Bibly sae ¥ — | ‘ Mil & No lst M L 6s....1910) J-D -|LO3% Maur’VU)....! 
L& N coll g 48......... -01952|M-N v3 = 90° 954 1st consol 68..... 1913] J-D 115 Feb’ve]....| 
Sil Sp Oca & G gug 4s ..191s|J-J 95 bang 06 ...|| 95% 999]]Ohic & Northw cons 7 1915} ie: F * 53 J’ly "06)....| 
Atlantic & Danv See South Ry extension 48...... 1886- 1920/ F-A --/1024, J'ly ’U6}....] 
Austin & NW SeeSou Pacific | Be Registered... -[L01  J’ly 06}. ...! 
ute Ohio prior 1g 3%s8.1925/J-J 94 9414] 37/| 9B YT General gold 34gs. M- 97 US 4 
Registered... .-41925) Q-J ¥6 J’ne’Vy}..../|) YS 95 Registered - 1U3 Nov’'sis}.... 
Gels GB ccccacce A-U| lug ie Sale }LUZ'2 busts] S2TUL 105% Sinking fund 68...1879 A- 113) J’ne’Vo}....//113 113 
Registered ga OE TG 1024 J’ ly '06)....|//L00 4 103% Registered....... “"1879- 1929) A-O 114% Feb’0s)....||Lid'9 l1l4é4g 
PJun& M Div lst g 398192 25 5|M-N BY Yi V<1 J’ne’UvL}..../|) YO'g 92 Sinking tund 5s8...1879-1929/A-O 109 J’ly "U6)..../)108 's Luvs 
PLEd& W VaSysref 4s1941|M-N| Y7%Sale | 97% Ys Zi) vi Registered....... 1879-1924) A-O 107 12 J’ne’v6)....//107 49 107g 
Souths Drv 1st g349s...1925|5-J| 89 eSale | 8% 904s} 47 | 397 : Debenture 5s. ----1900/M-N ‘LU2%q J’ Ly "U6G)....//102% 104% 
Hewgistered ........... A1Y2S as eocces conceal SHTOS RO { Registered... 1909|M-N Ae. ie Se 
Monon Riv lst gu g 58..1919|F-A/ . .-/ LU8 42 J’ly V5 Debenture 5s. ..1921|/A-O “ae Ye J'ly ’U6)....//105 yg Lise 
Cen Ohio R lst ¢ g4%98..1930)/M-S)| ~ 109 Apr’0d Registered... .... -1921/A-O 108% Jan 'U4).... 
Pitts Clev & Tol lst g Us 1922/A-O} . .|L19% Mar’04 Sinking fund deb 5s8.....1935|M-N 113) J’ly U6).... 
Pitts & West lst g 48...1917/J-J| . 97 J'ly V6}. Registered........... 1933|M-N 117 Fev’v}.... 
Bat Creek & 8 See Mich Cent Des Mo & Minn 1st 7s..1907/ F-A qe 
Beech Creek SeeN YC & H North illinois lst 5s...-1910/M- 5 . _ 
Bellev & Car See Litinois Cent Ott C ¥ & St Paul lst 58 1909 |M- 58 n i a: ee Oeae 
Bkiyu & Montank See Long | Winona & St Pet 2d 78..1907|M-N 10053 nn 102% ne’ U6). ..// 10242 102% 
Bruns & West See Ati Coast L Mil LS do West Ist g68 192]|M-N} 12314... 12349 J’ly ’v6)..../]122 4 12649 
Buffalo N Y & Erie See Krie i] Ext & [mp sfund g 5s 1920| F-A} 114% 116 ryt ba May’00}..../)117%@ 118 
Buffalo K & P geu g 538...1937/M-S| 119%120 |119%T'ly’06)....//116%119 2 Ashland Div lst g 6s. “Ht 5IM-S}| 12E 4.0.02. 424 Feb'v2].... 
Ali & West 1st g 48 gu..199>|A- ° j1lUL% eae 4)Lulty 1014 Mich Div lst g 6s. J-d} 123... igake web's 
Cl & Mah lst ga g 5s....194: jJ-J} 113 103° Apr’t Convertible deb 5 IPSAL coccas 105% sep "0S 
Roch & Pitts lst g 6a...192 $1 “A 124 Apr’ US oes SROOEEED cocccnccctes IM-N} luz ...... |LOY Sep ’03 
Consol lst g 6s... woe ..1922/F-D/* 173 y 1Z3 4 Feb’V6). 128» Chic Rock Isl & Pac 6s.. \J-J L174 1.85) Li749 J'ly U6 
Buftalo & Southwest See Enie HH Registered C8? yee LUTZ 4 J’ ly 08} 
Buft & Susq lst ref g 4s.d1951|/J-J| 95 ...... 95%2I ly ’06)....|| 9542 99%]] General gold 4s. |J-J| YI Sale | ¥y 
BurCR&N SeeCRI&P | Registered. }J- }10uU 
yaete South 1st 58..... 1908] J-J] 1005 1007|100% 100%) 9//100% 1038 Refunding g 4s .. i A- ¥3 
| Ree 191: 3} 1064y 1055,/105% 1U5% 3) 1105 108% Cou trust Serie sH “43 ..191U|M-N v7 
heal... ., po o eceee. | LUO% Jan Uv}...-|/ 105% 106% M-N 97% Dec’05 
Carb & Shawn dSce Ili Cen M 96 Nov’U5 
Carolina Cent See Seab Air L 3|/M- 93 
Carthage& Ad SeeNYC&H “ 38Y% May’06 
CedRIa K&N SeeBCR&N 8 8|M- 90 e 
Cen Branch U Plstg4s...194s/J-D) ...... 94 95 Mar’06}....|) 94 95 Chic R I & Pac RR 4a. M- 8 8 2oll 75% ‘ vig 
Cen Branch Ry See Mo Pac : Registered. . -22--2002| a | a Ree: 
Cent of Ga RB Ist g 58..p1945|F-A) 1174123 |119 May’06)....//i19 121 Coll trust gold Ba......1913 91% 92%! 31]) od Y: 
Consol gold 5s8........... 1945|M-N/ 111 L11% 141%) JIfloy 114% Bur Ced K & No 1st 58.190 1024s May’V6}.... et es 102% 
Registered... -1945|)M-N) ...... li Apr’0o}....//113 113 Con lst & col tr g 68.. -1934 117% J'ly ’06 wath ll¥\ 
lst pref income g 5s. 01945) Vet 96'9 os 3] 93% 99 Registered....... -|120% Mar’v3}.. 
2d pref income g 5a....p1945 Oct 90 Ig «91 1g) 30)) 80% 98 CRIF & NW lst gu 5s. .j11L Nov’05 
3d pref income g 5s8....p1945|Oct 37 8S 15)| 75% 91 M& St L lst gu g! i MAEM Sons oe ceeds cca ™ 
Chatt Div pur mon g 48.1951|)J-D} ........ J’ne'06)....|| 93 94% Choc Ok & G gen g 5s 01919 105% 105%; 4 
Mac & Nor Div Ist g 58.1946|/J-J/ 108%... 5% Deo’ v5. = od Consol gold 58.........1952 iv -/11L May’06).... 
Mid Ga & Atl Div 58....1947|/ J-Jd| 108% .. Nov’05}..../}. Keok & Des M 1stoa....1922]A-O] 10642109 ||108 Apr’06/..../)1U8 1114 
Mobile Div let g 5s..... 1946) J-J} 108% 51g Aug’05 Chie st Lu& NO See Lil Cent | 
MISCELLANEOUS BON U=—Continued on Next Page. 
Street Kailway | | | \| Street Kailway | | 
Brooklyn Rap 'T'r g 58..... 1945] A-0}*104%, 106 105 5/104%109 ||Met os Ry gen col tr g 5s. 1997| F-A 107% 11075) 108 ta 1084 108% 117 
1st refund conv g 48....20U02/J-J} 4% 95 95%) 46 9144 100 | YY? ra aa 2IA-Oj* #4%...... 41, 84 at 1) 83 v2 
Bk City lst con 58.1916. 1941|J-J) 103% 106 T’ne’0u)..../106 107 Bese a ithavistogseio 3 J-D 110 112 live 11s 116% 
Bk QCo& 8 con gu g 58.1941/M- Ni* ns J’ne’v6)....1100 104 Coié 9th Av lst gu g 58.19 M-S} 11344118 [113 J’ly’O6)....)/113 1lld%S 
Bklyn Un El lstg Ste. 1950) F-A} 106% Sale [Los 1Uv6%y «8/106 1134]] LexAvé PF lst gu g5s1993/M-S 112% 115 112%J’ ly, 06) ....//L4 
Stamped guar 4-5s....1950| F-A Li fllv 110 Third Ave KR con gu 482000) J-J| ...... v1 v1 
Kings Co El lst g 4s... 1949| F-A v0 v5 Third Ave Ry Ist g 5s..1937)| J- 116% 1154, J’ly 06 _ 
Stamped guar 4s ......1949/F-A 89 96%]/Met WS El(Chic) lst g4s.19: 93) 93 %gJ'ty UU)... 
Nassau Klec gu g 48 ....1951/ J-J .|| 86 _8P4I/Mil El Ry & L 30-yr g 58.19: ..|109 J’ ly "06 ae 
Conn Ry & L1st& ref g 4198 *51l J-J i 102 102 Minn St Ry lst con g 5s..15 > =] 90” Feb'v6)... 
Stamped guar 4 ‘9s ......1951/ J-J -| 0: Diy Ape" U6). ...)//LUU% 10244] N Orl Ry & Lt gen 41498 a --| 90 vu 
Den Con Ir Co 1st g 5s...1933]A-O SD FRO OG.cccocts sseses stJo Ry Lt H&P ist x 54. l iene eaaientiiae 
Den Tram Co con g 68..1910|J-J| ............ -|}. St Paul Oity Cab con g 58.1937) J “iT 4g Nov’U5 
Det United lst con g 4 198.1932 J-J 03% G4\ “p4 y ily 706)... 904 “9615 Underground of Lon 5s... 1908| J - Sale | 34% V5 
Havana Elec consol g 58.1952/F-A] 90% 94 94 J’ly’U8}....]] 92% 95%]] Union El (Chic) lst ¢ 58..1945|A-O 1106534 J’ ly 05 
Inter-Met coll 49s... 1956) A- . 84 Sale | 83% 3519/447|]} 80% 904)] United RRs San Frsf 4s.1927/A-O ly H3% 
Louis Ky Co Latcon g 58..1930|d-J] 2.2... 2.2... 100 Mar’9u)....fh....c- .----- United Rys St L lst & 48. 1934/ J3-J 35% J’ly 06). 
Manila Elec 1st & coll 5s. "1953 M- s > eee 98 May’06|....|| 93 10048{])/W Chic St 40- -yr con ¢ 58.1936|M-N 9Y Dee’v7)}.. 








~*No price Friday; latest price this week. aDueJan dbueApr ¢Dae May gDueJ’ne ADue J'ly «Due Aug obueVet plueNev «Option Sale 
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—_— —= 
BONDS BS| price =| Ween's lz] ange BONDS |3S| Price | Week's |3~|| Kange 
N. ¥. STOCK EXCHANGE |&§/ Friday | Range or |33||_ Since - ¥. STOCK EXCHANGE | 32| friday Range or \3= Since 
Werx Expixe Avavst 10 Sa August 10 | Last Sate az — |onnery 2 “Waex ENDING AvGest 10 | 5S) August 14 | Last Sale |RZ)| Jenuary1 
Cue StLé& Pitts See Penn Co Bua Asn| Low High || Low Pliaghk|| Evie & Pitts see Peun Co | Bid ask | Low High! No|| Le sigan 
Chic &t P M. & O con §8...1930|/ J.-D) 130 135 ie aig bo iit 136 Evans & ‘I’ H lat cons 68.1921/J-J| 11742 ......)122 Oct W5)....))..-- - 
Cons 6a reduced to 348.1930] J-D 2 93 Dee’3)----)| jeoqunenss gold 5s...... 1942/A-O} 1064 uy [LePLJ'ne'ur LOT Ag LO. a 
Gh St P & Minn lst g 6s 1913|M-N J’ne'06 ernon ist gold 68..1023|/A-O| ...... ..... 114 Apr‘U5|....|1...... ...-.- 
Nor Wisconsin 1st 6s...1930) J-J 2 | Sail Co Branch lst g 58.1930)/A-O} 103% ......) 10044 Feb’Us)..../ Luby ivory 
St P & S City lst g 66...1919/A-0 {120% J’ne’06)- -7-]ih2 Ua 12458 fargo So SeeChM«& StL’ | | 
Chicago Ter Trans g 48...1947\J-J }1012 May’Us)- 100% 101% lint& Pere M See Pere Mar} \| 
Coupon off .........+-..-.---+- aaa 100 Aug’06)----! i 98 1004 ]| FlaC& Penin See Sea Air Line} | 
Chic & W est Ind gen g 68 g1932/qQ-M/ ------ “ids yg J’ne’V6]----)113 1144%]) Fort St U b Co lst gw 4'9s8.1941/d-J) .----. .-.. le, ee ere ee 
Chic & W Mic. See Pere aoe Ft W & Den C latgés....19Z1/J-C) ilS Lis 113 113 | Gilad Lid 
Geeo & Gat hee CR Ft W & Rio Gr Ist g 48...1928)J-J $ 98 | 57 J’ly’vel....)) 87 UL 
Cin H & D 44 goid p tae OE sanaen conte (0) IR pf { Jai Hard SA Seeso Paco} | 
Cin LD & I lst g 58...1941)M-N| 106 103 /1074J’ly’06)---- ji? 4112 Fal H & H of 1882 1st 58.1913/A-O} -..... 103 1103 103 103 = 103 
C Find & Ft lst gu4s¢.’23|M-N oie | Sees 0 epsses Georgiadé Ala See Sea A Line i} 
Cin L & W let gu g 48.1953) J-J sl] OL 91 Ga Car & Nor See Sea A Line i 
CistL&o seCCC&stL Georgia Pacitic See So Ry i 
CmS&U SeeCCCstL Gua VG& Nor See So Pac Co Ht 
Clearticld &@ Mah See B R&P q J ouv & Oswegat Ace N Y Cent 1} 
Clev Cin C & St L gen g 481993] y-p} 10144102 |i02 102 6/102 105% j}/Grand Rap & Ind See Penn KR i} 
Cairo Div lst gold 4s....1939/J-J| 1U0 100%)1l00 100 | (100) 1004 /iGray’s Pt Term See St LS W g = 
Cin W & M Div lst ¢ 48.1991'J-y| ------ 9¥ |100 Jine’v6)----//100 101% //Gt Nor—C && Qcoll tr4s 1921/J-J} 98'eSale | 97% = 984/152) 97 101% 
8t L Div lat col tr g 4s8..1990/M-N/ ------ 100 | 99% J’ly’06)----j) 99% 103 Registered.A ...........- 1921/Q-J| 97% sale | 97% = YT) || YTB IUL 
Boxsevered ears <a SSe: 40/M.N| ------ 99 |100 Uct ’04)---- \Greenbrier Ry See Ches & OU 
| Div g 46.-1940|M-g} ---.-. ....-- 99% Feb’vd rir &slistref&tv 5s 01952/J-J| 101%....../102 Aug'OU]....)/LULY 105% 
we Val Div Lot ian 1940 Jed] ------ --0---| 94'g Aug’03 n&StJo SeeCK&Q i 
C1IsSt L&C consol 6s..1920/M-N| 1062 ..-..- 05 Jan ’04)---- cuanenans SeeNYNH&A | 
1st gold 4s....... «..-- 41936) Q-F Gastek 99% Aug’0€ Hock Val lstconsol g42s8.1999/J-y| 105 ...... 106 106 2))104% 110 
Registered . .k1936 $F 1l0L May’06)- Regiatered. .........<..<« iQ) S-J Lub ts I°ly "O4). ..<1]. 2.22 cecces 
Cin 8 & Cl con gt «50. 1928} J-J -|113 4 J’ne’Ou)- Col & H V lstext g 48..1¥44/A-O} ; -|100  May’06)..../ 100% 101% 
CCC & I consoi7s,..... 1914) J-D -|Ll3% J’ly’06 Col & Tol Ist ex 48 .....1955|F-A| 99% lui [100% d'ly’Vo}....))100  1l0U 
Consol sink fund 7s....1914| J-D Houst E & W'Tex see So Pac| | | 
Cpa — gold 68.1934) J.J Houst & Tex Cen SeeSo Pac Co} A | 
Registered,.........- 1934] J-J llinois Central 1st g48..1951|J-J| 1084s ...... ti) Pb ee eee 
Ind Bi & W rh peat 48.1940) A-O Registered... 195 | [104% Ld} COA 10444 
O Ind & W Isat pf 58...¢1938/Q-J ceesllcccee © lst gold 34gs.. --}lUO J’ne’Us)....//Luv Loo 
Peo & Haat 1st con 48...1940) A-O} | 9 1 Registered.. V5 ie J’ly “UGl....|| 95% Fy 
Income 48.........-.--+ 1990} Apr} 72 J’ly’06)---- Extendef lst ¢ 994 J’be oat | 99% LULY 
Cl Lor & | wh con 1st ¢ 58.1933] 4-0 }115 ‘3 Mar’06}---- let gold Se sterling... J Oet 04) on hig 
Clev & Marietta See Penn RR : Coll Trust gold 48.. 2) A- J'ly U6} .-.|LO4 & 107% 
Clev & Mahon Val g 58...1938/ y.g| 112% -......|116%Jan ’05)----}) 2... 22... Registered .. eB § - RE el canke cnanee 
Clev & Pitts See Penn Co N O & Tex goid 4s .. 3)) 103 9104 4)104 104 ts} ZiLUs = Lotidg 
Col Midiand Ist g 4s...... 1947|/J.y| 72 74) 74% 74%) Ui 71 79% Registered............. Q53|M-N] ---20- ...... 1100 May’06 ---={|100 10u 
Colorado & Sou 1st g4s...1929|F-A| 91%Saie | 91% 1%) 18iyu 96%4)) Cairo Bridge gold 4s.. 71950 J-D| stress cane -]106 19° al a0?03)....1).. seo one 
Colum & Greenv Se4 So RY LouwsvDivéTerm g3 198.1953| 5-6 Why ...] P2eJ’ly Vol_.../] G1 94% 
Col & Hock Val See Hook Val Middle Div reg 5s.......1921/F-A| 102% ....../123 slay’99)..../) 222. eee 
Col & Tol See Hock Val Omaha Div lst g 3s.....1951/F-A| ------ si 73% Apr’U6).... “Ts Ly 
Col Conn & Term see N & W St Louis Div&term g BARBED <B) <ccvcs ccnces 8244 May’Ut 
Conn & Pas Rives 1st g 48.1943) A-O] ---000 ennees| eowene co eneree|****}|-cnene weneee ) SS aa IS aes aa 
) )- 24 yt SeeC M & Bt P Gold 3448.. 1951 J-J 9L --| UBT’ ne'06!. 
allas & See M K & T Registered... 1Vdlyu-d] ------ -- | 101 4g Vet '99]. 
Del Lack & Western 7s8...1907|M-S 104% Apr’ 06)----||104%, 107% || Spring Div lst g 29s...1951/J-J| ----- --|100) »=Nov’UU]..../ 
Morris & Kssex 1st 7s...1914/M-N -|120 J’ne’US)----//120 126% estern Lines lee 4 --1951|/F-A 1107% Jan 06]... -| 
let consol guar 78.....1915 J-D 222i J’ly’06)----//121 127 Bellev & Car lat 6s..... 1923] J-D} 1122 Dee’V5 | 
Hegistered........... J-D 127 J’ne'U5)---- Carb & Shaw lst g 48...1932/M-S/ .---- 90 Nov’9sj.... 
let ref gu g 3's... BEL sen5co ancceclancces eqneqess mI Chic St L& NO ¢ 58...1951) Jd-D --/1204 J’ly ’U6).. 
NY Lack & lat 68...1921) J-J 126 's Mar’U6 126% 1264 Registered............. 1951) J-D --|L10% Mar’04).. 
Construction 58 3)F-A 212) Mar’06)----/112 114% PSE 1951/ J-D ¥35% AMay’U4].. 
Term & improve 48....1023|M-N} 102% ...... 1024 1024) ley 102% Registered........... BOER OD) ccccee cacces|eccoce coccccce 
Syr Bing & N Y 1st 7&.1906/A-0] lU24...... M02 Ang’ve =-*||LU1 12 1U4% Memph Div lst g4s...1951/J-D litey Jan ’05) 
arren lst ret cu «3 ys. .2000| F-Al------  «--.-- 102 Bev’O3)----//...... 2.2... St L Sou lst 48....1931/M-S \1U3 Nov'U4/....| 
Del & Hud lat Pa Div 7s. +1) M-§| 127 ...... 133 Feb’06)----//133 133 Ind BL& West SeeCCC& St L | } 
Regiaterett............. T1M-@| .---<- .----- Aug’O])|----/)...... ...... Ind Dec & W 1st g 5s.....1935| J-Jd |1087% Jan *06]..../| 108% 108% 
10-yr conv deD 4s.. J-D} 108 109 |10s 109%9)L1¢/)107 11U\|] lst guar gold 58.......... 1935) J-J ie CS, a 
a6 Sus conv 398.. 3} A-O 12 1 11s 4111 lll 106 117 |j/Ind Il & Ialst g 4s...... 1950|/J-J| 984100 [100 J’ly’06)..../) 99 lov 
» é& Saratoga let 7#.192]|M-N| 1329...-.. 142 tp Mar°OS psc. anche {nt & Great Nor lst g 68..1919|M-N ning > 1116 %gJ" ly ue ---//116 Lz 
pel “nie RR Bridge See Pa RK * P 7 |) Sea 109) M-S|* 102) Aug’ ys Je 
Deny & K Gr lst con g 48.1936] y-J| 99 1004) %| 2! 99 101%/] 3d gold 46................ 921|M-S| 77% Aug6|....1| 75% 80 
Consol gold 4498....... i] J-J | 104%, lus shes Mar’v|----//106's 108 || Towa Céntral 1st gold bs... 1u8s J-D L114 J’ne Oe} ....|/1 1144 115 
Improvement gold 5 J-D/*106% ...... 1107 J’ly’06 ---:/1107 108 Gold 48 51|M-S 86 Mar’U:!..../| 8 568 
Bio Gr West lat g 48....1939/J-J Os Sale | #513 95%) 9] 94m luU ||Jetterson RR Krie | 
Mgeand col trust 48A.1949/&.0 355%) 88% J’ly Uc}----/| 864 92 al A&GR See LS&MS 
Utah Vent ee fio G1LVYITIA-O] ----2- 20---- 8T = Jam’U2}----!|...... 1... an &Wich See Tol& OC 
RioGrSogu_ See Pe yty KCFtS&M SeStL&ésyr 
Des Moi & Ft D M & St KC&MR&EB SeeStL&sF | 
Des M & Minn See Ch & NW Kan C & Pacific See M K & T i 
Des Moi Un Ry 1st g 5s 4917 MeP8] coccee cocces 110 Sep ’04)----j|............]] Kan City Sou lst gold 38..1950|A-U| 72%Sale | 72% 73 6)| 70% T5% 
DetM& ‘Tol SeeL Be cccvecacancecs 1950] A-O| ---00- «220. 63 Oct 'VO]..../).. ilies: hiked 
Det & Mack 1st lien g 4s. 1995 J-D} + 93...... | 92 92%) 4] 92 99%||Kentucky Cent See L & N || 
spa esececeeel¥¥5/J-D| 92 vS_.| ¥6% Mar’6)- 95 96%]|/Keok & Des Mo SeeC RIGP \| 
Detrojt Southern— , Knoxville & Ohio See So Ry | 
Oluo Sou Div ist g 48...1941/M-8] ----.- 89 Si ne’06)- 89% 93% = de W, Ist g5s..1937/) J-J} 115 ...... 1115 Aug’06)....1115 119 
Dui & Iron Range 1st 58..1937|A-O| ------ ------ J’ly ’O6)----/|112 114 _ [| eee 1941/J-g| 110% ...... 110% J’ly 'OU)....)/L10% 113% 
Registered............... 1937|A-O He Zig Bev’ U6)----/|L1Z%2112%2]} North ‘Ohio lst gu g 58..1945|A-O} 105 ...... 117) Jan ’ve} ita7 117 
4 eee 1916) J-J| ------ «- a6nee on0cuess]” °° canes coscce Py Mich See N Y¥ Cent | 
Dul Short Line 6a... 1LVIGIM-@} 103% 2.22}... oe ew eee a ee h Val N Y lst gu g 498.1040) J-J ee —s 109% 1004, 5 Log Ill% 
vul So Shore & AU 68,.1937) J-J 1103113 |13% 11249). 111241134 1940} J-J} 106% ....../ 1124 Nov'05)..../]...... ....00 
‘astof Minn ‘Nee St PM&M Lekigh Val (Pa) cons g 48.2003|/M-N| -...-.. YS J’ne' i 
saat 'Ten Va & ‘Ge See So Ry Leh V Ter av lst gu g 58.141/A-O) ‘ile 4 Apr’'vt 
Elgin Jol & East lst be. 1941|M-N/} 114 117 [1164 J"ly’06)----//116%119%]| Registered............... 1941/A-O} ..-..- }10#4 Get "iy 
Elm Cort & No See &XY | g Leh V Coal Co lst gu g 56.1933 J-J| 110% 2.2... /)12% Apr’vr 
Erie lst ext goid 4s... VA7TIM-EN| ..-.-- ..... pore Jan '06)--- 107%1074}/ Leh & N Y 5 guar g 48..1045 M-S} 91% -| ¥6\% May’u¢ 
2d ext gol M-S; lils...... ‘s Feb’Uu)|- iret’ hid moqueseees ee NE 1945/M-S) .-...- «| ane | 
8d ext gold 49s. 3|/M-S 103% idsigives 109% 10 107 4 100% & N lat pits -.... 1914/A-O; 107 -|113% Jan U6}. 
4th ext goia 5s.. A-O|} 111% ..... 15% Jan ’U6/----//L15% 115% Gels GORE Bb. ccccccecce BOREIAcOl ceoscce ccccss 1054 Jan ’0¢}. 
6th ext gold 48 J-D : - Leh & Hud R SeeCentofN J 
lst consol gold is.. M-S -{13 Leh & Wilkesb See Centof NJ 
lst consol g fund 7s..... 920)M-8 13: eb” m 33 Leroy & Caney _. See Mo P 
Erie lst con g 48 puus..¥ oe J-J} 101% 102 /LUL 102 13}) 99% 102 Long Dock See Eri 
Rogistered............. J-J «+++ «-----/ L004 Apr’O0}- ---// 100% 100% |] Long Isl’d—1at con @ 80. nest Q-J} 113% ...... \115 J’ne’06 
ast consol gen lien wia“1900 8 J-J| 90'sSake | 904 Yl 35/| 8949 93% lst consol gold 4s...... A19 100% .. | 1 
Registered.......... 1906) J-J| «...-- vu 88 Novw’04).---/|............ General go. 1938 95% 935% 
Penn,coll tr g 4s. 1951|\F-A - 93 93 93 4) yl 98 Ferry gold 449s. 102 Nov’Wd}....) 
60-year conv 4s A ......19563/A-0 r ? Gold 48........ OY% Oct V5}... 
Bult N Y & Erie 1st 7s..1916/ J-b Unitied gold 4 967% J’ ly Ot 
But & 8S W gold 6s 1908) J-J Debenture gold 110 J’ne’04 
Chic & Erie 1st gold 58..1982|M-N Guar ref go 0 Teo 
Jet? RR lst gu g 58....a1900|/A-O0 —2 SS eA : 
ng Dock consol g 68..1935|A-O] 131 134 [134 134 | Sijl3a 135%]) — lst5e................... annegs 110345, J’ly ue}... 
Coal & RR lst cur gu 68.1922|M-N N 4 pa M or “aon 1935/A-O; 1 --|112) Mar’02!. 
Dock & Imp Ist cur 68..1913)J-J NY & BB 1st g 5s..... 1927 
N Z & Green L gu g 58. 1946|M-N NorshB isteon's mete 01053 
N Y Sus & W 1st ref 5s. 133% J-J lls Louisiana & Ark lst g 58.192 
2d gold 4%9s............ 937|F-A e* “ 3 103 lus Louisv & Nashv gen g 6s. 1930) , 2 
General gold 5s........ 140 - x, 106% Joly 06)....//105 110 GOES BB. nc.cpcccacocesecce EL scdwee «canes 12145 Feb’vt). 1214 
Terminal lst gold 58...1943|M-N| 1174...... 118 May’Us)....)/1154 115% Unitied gold 4s. --1940) J-J| 100%, Sale coe 7, 102 “allt 28a, 104% 
8 $5,000 each...1943/M-N 3 sRnindiicacadé mekead egistered.... paOERadl ccscs-. Lig J’ly ’06}....|}100 10145 
Mid RRotNJ lst g 6s. tty A-O i07” “> iy" U6). 107 109% Coll trust gold 6s. Lescuned 1931/M-N/ ...... 173 14| thing ne’U6 nal LLLY¥lIS54 
Wilk & Ea lst gu £5s.1 J-D 111 113 “Sle 113 5-20-yr col tr deed g 48.1923/A-O} 97% ¥Y3 98 Y8'si wll YT 100, 
Ev & Ind lstcon gu g 6s.. 1926] Jou 116 Apr'06). 116 118 E H & Nash ist g 6s....1919)/J-D) 110% ...... RAG %y T*mOPUGT. .. BE. cece ccccce 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and ‘Electric Light } | | « Gias and Electric Light | | 
Atlanta G L Co lst g 58...1947/J-D) ...... 2.2...) 2-00 . Kgs @es betes singe. €1919|Q-F| 104 Sale |104 104 4 104 108% 
Skiyn U Gas lst con g 58.1945|M-N| 107 ...... \}08"" Ang 06-07% 113%, Ref and ext lst g 5s..... 1934| A-O}*...... = }LUS 1g J’ly ’U6)....// 1034 104% 
Buttalo Gas lat g 5s8....... 1947/A-O} Tu 70%) 70 i) 70 80% |] Milwaukee Gas L 7 48..1927|M-N| . | 93% J’ne’06). all 93 ¥4 
Cunsol Gas conv deb ts. tM J-J| 141 Sale /139% 141 | P| 137 1684/INYGELH& Pg 5s...1948 J-D| 105° “10834 105 9 J’ly "06). 1u5 109% 
Consum Gas See PG & | Purchase money g 48...1949)| F-A 854) 85% 385% “TH 85‘ 92 
Detroit City Gas g 5s8...... © ToR3 J-J} 101 ...... 102% 102%) 2/102 104 Ed El [ll 1st conv g 58..1910|M-S “LOL 101% 1/101% 104 
Det Gas Co con lst g $0, te BA] ccccce cor cee 106 Sep ’U5)..../}...... ...... 1st consol gold 5s...... 1995) J-J 1113% J’ne’V6}... .//1134 118 
Ka KiliiBkn See K CoE L& P NY&QEI L&P lst con g5s1930/ F-A ; ‘|L00 Ig 104 
Bad k Illi SeeNYGSELH S&P N Y & Rich Gas ist g 5s.1921|M-N | 
Eq G LN ¥ lstoon g 58..1932/M-S ARES TOC OR)..20.e<coce cocces Pat & PasG & E con g 53.1949/M-S 
asd Klec Berg Coc g 58.1949) J-D TET. 0k) | ann | Rn Peo Gas & C lst con g 6s. 1943|A-0 
Gen Electric deb g 3'98..1942' F-A .| 8915 7 ly v6 86% 90 Refu nding PT) ee 1947|M-S! 
Gr Rap G L Co let g 5s...1915) F-A -| 107% Dee 00) leanne aumed Ch G-L & Cke lst gu g ds 1937/J-J| 
Hudson Co Gas lst g 58..1940|M-N 105 J’ne’v6)....)|105 105% Con G Coof Ch 1st gu g58.’36|/J-D 
Kins Gohl La Pg lst g 58 1922/A-O Ys J’ ly’06 98 98 Mu Fuel Gas lst gu g 58.1947|M-N 
--- 1937) A- aetna senses cones. || SYTACUBO iting 1st g 58.’51/J-D) 1004 1044)...... ........].. 
auhasome 76... £997\|4-O] 11744120 /121 Feb" "Od 121 122 Trenton G & El lat g 58..1949/M-S/ ...... ...... May’05: 
ied Kl 1 Bkn levoon ¢ 40193 d-F| 2.22. «-22--| O39 Mar’06)....|| YS'_ 93%|] Westchester Light’g g 58.1950|/J-Dj 105 107 106% Ape'v ----]106 108% 














* die price Friday; latest bid and asked this week.» DueJan bDue eb dDueApe eDue May ADueJ'ly KDucAug oDue Oct gDue Dee sOption Sale 
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BONDS ~3| Price weeres |35|| xanve 
N. ¥. STOCK EXCHANGE |= Friday Range or |S Since 
WERK ENDING AUGUST 10 | Sd) Auvust 10) Last sale |&*|| January 2 
Louiav d& Nashv—(Contenued ) | Bid A8k| Low High| No|| Low High 
L Cin & Lex gold 449s...1931|M-N| 105%. 108 Mar’05)....//............ 
NO & M 1st goid 6s....1930) J-J ° rod J’ne’ — 7 130 
N O & M 2 gold 6s..... 1930} J-J 1224 Mar’0 22% 1224 
Pensacola Div gold ds. ..1920|M-S 107% 107 |" “T)107 4 10744 
St L Div lst gold 6s..... 1921|M-S 12049 Mar’06). ...//120% 120% 
2 “Saeae are 198U/M-S 74% Oct '08 Be sanke! Seas 
Ati Knox & Nor lat 2581946) J-D 116 J'ly06)----/i16 ” i76 
Hender Bdge lsts fg 6s.1931/M-S — ws -++:||L084g 1089 
Kentucky Cent gold 4s..1987| J-J| | 88 - 1/98 101 
L& N do M & M 1st g 4498 1945|M-S 108 J’ iy "oel...|108 120 
L& N-South M jomt 48.1952) J -J A te V7) 411 95 98 
N Fla & S 1st gu g 58...1937|F-A ] il Wil 117 
Pens & Ati lst gu g 68..1921|F-A 112% mar'o6 ----f/L124112% 
Sé&N Ala con gu g 58..1936| F-A 115% Mar’05)..../...... ...0-- 
Sink tund gold 6s...... 1910/ A-O 107 Dec’05 ae Wenger: 
L & Jett Bage 0 g Ae.- 1945|M-S 97 May’06)....|/ 97 100% 
LN 9 & gy eo tL MS 
ahon Coal See LS 
N anhattan Ry consol 48.1990/A-0| 101...... 102-102 2}|L003, 103% 
Registered........... 1990] A-O| =-----------/104 Apr’05)..../)...... .....- 
Metropol Kl 1st g 68....1908|J-J| 103% Sale /L0S' 103%) 1/102 1063 
= &BV i: 8 yy 
etropolitan El See Man 
Mex Cent consol goid 48..1911/J-J| 76 77 | 76 76's) 28) 75% 85 
lst consoi income g 38.a1939\J’ly| 18 19%) 19 19 | 12]| 18% 264 
2d consol income ¢g g 30.-08 838 zy 14 «16 | 16 Aug’06)..../) 14 21 
Equip & coil goid 5s..... DI A- ee ere e6etcennct a6c0e4 
Al tr g 4's 1st Ser.,..1907|F-a| 97% 22... /i0i Sy 706 --+-|| 9839 101 
Mex Internat 1st eon g 48.1977|/M-S| ------ ------ 90% J as ee eee 
Mex North lst gold 6s....1910|/J-D] ------ ------/105 00] ...-]] meee evens 
Mich Cent See N Y Cent 
J-DA 134% ....../187 J’ne’05 
J-D -|1114g Oot ’05 
921)/A-O 1174 J’ne’06).. 
South West Ex lst g 7s. 1816 J-D 3% Max’ 
1st consol gold 6s........ 1934|M-N ‘ye J'ly 06 111 iidis 
lst and refund gold 48..1949/M-8 J’ly ’06)....1) 90% 9 
Des M & Ft D 1st gu 48,..735| J-J3 o7 Apr’06}..../| 97 97 
Minn & StL gu seeBCR&N ek. 
MStP&SS M con g4intgu’38|J-J 102% J’ne’06 100% 10244 
MSSMG&A lstg4in ge 1886 J-J 103 Nov’U1/....//...... 2.0... 
Minn Un seeSt PM 
Mo Kan & Tex 1st g 48...1990 42 5 99% 1001s) 17|| 99% 103 
| aan gs¥90| F-A 6 is 92% 
lst ext gold 5s... M-N l 7 1075 
lst & refund 48 04\M-S 72 YLS 
Gen s f 4498 sub rects ........ es 86 895, 
St L Div ist ref ¢ 48....2001|/A-O -| 88. 4 
Dai & Wa lst gu g 58...1940|/M-N -||105% 108 
Kan C & Pac 1st g 48...1990/F-A -|| 93% 96 
Mo K & bk lst gu g 68...1942 A-O 1134116 
M K & OK 1st gu 5s..... 1942\M-N 106% 100% 
M K & Toft T lst gug5s.1942|M-S 105 1095, 
Shersh & So lst gu g be. 1943; J-D 10844 108% 
‘Tex & Okla lst gu ..1943|M-S 106% 109% 
Missouri Pacitic 3d 78..... 1906| M-N 4 10L 104 
1st consol gold 68........ 1920|M-N 214 i3i%, 120% J’ne’06)....//120 125 
Trust gold 58 stamped. @1917 M-S 1oaae 105/105 105 | 20) 103%9107%s 
Registered ........... @1917|M-8| ----;- .-..../1074s Feb’U6)...,/)10449 10715 
lst coll gold 5s...... F-A| 1025...... — 4y Aug’06)....//10244 108% 
40-year gold loan 48 M-S DB ceccee y2 924) Yi] Yl 949 
Ceut Br Ry 1st gu g 48.1919/F-A] _¥249...... $4 J’ly’06)....!| 94 OB 
Leroy & C VA L let g5s 1926) J-J i? cccece 0 Mar’05)....||...... ..-.-- 
Pac R of Mo 1st ex g 48.1938/H-A/ 101 ...... 101% Aug’06)....//103 105 
2u extended gold 58...1938)J-J 115% 116% 118 J’pe’0b....j//116 120% 
St LIr M& Sgencon g5s81931/A-O] 114 1ldyjll4y 114%) 3112 117% 
Gen con stamp gtd g 58 1931/A-0 11 og, SN gee 
Unitied & ref gold 48..1929/ J-J 2 ‘Bos 94 
Riv & G Diy 1st g 48..1933|/M-N 3 92% 96 
Voerd: V 1 & W lst g 58.1926|M-58 ----||10742 10719 
Mob & Bir prior lien g 581945) J-J --/[113 1154 
Mortgage wold 48........ 1945|J-J 
MobJ é& K C 1lsi cons g 58.1953) J-J |* 
Mob & Ohio new gold 68. eee J-D 
lst extension gold 6s. A192 Ub pd 
Generai gold 48.......... 1933/M-S 
Montgom Div 1st a bal21947 F-A . : 
St L & Cairo coll g 48..¢1930 +3 stacee Y21g] 9542 Ine’)... 
Guaranteed g 4s....... 1931] J-J UT 4% ...... 101 Nov’04/... |}...... evcece 
M & O coilds See Southern 
Mohawk & Mai SeeNYC& 
Mouvongahela Riv See B & O 
Mont Cent See st PM & M 
Morvan’slLa&'l See SP Co 
Morris & Kssex See Dei L& W 
ash Chat & St L 1st 7s. 1913 J-J 116g 116%) 3/115%1195, 
lst consol goid 58...... Aa-O 1134 J’ne’U6).... fiz 1154, 
tne 7 = anch lst gt “714 J-J 110% Feb’v06 Son and atone 
McM M W & Al lstés. “igi J-J| - 11744 Mar*v5)....}!. 
i& Pb branel 1st 68....1917/J-d} ------------ 113 J’ly U4)... 
Nasi blor& Shet See L& N 
Natof Mex prior lien 1926] J-J 10142 Ang’06). 10142105 
lat consol 4s... -1951)A-OF 38h Bo | 19 
New H & D see H&H 
NJJupne KR See N Y Cent 
New & Cin Bdge See PennCo 
NO&N Eprior lien g 68 p1915)A-O} .-.-.... .--.-- coces e cocceseer|coce Lp cwcce cocces 
N Y Bkin & Man Beh See Li | 
NYC vent & H Riv g348.1997|J-J]| 93% Sale | 92 95 9/1123} 92 9e%, 
Registered............. 1997|J-J] .---.- ------ 944 J'ly’06).. -| 94% 98% 
Deben g 48. 71934|M-N| 100°” Sais }100° Tul 15|| 98% 102 
Lake Shore collg 3 28... 8) F-A 844 Sale | 87% S844) 35)) 87% 93 
Registered,.......scesse 1Y9S/F-A] ...... S84) 88 J’ly’U6 <a 87% Yl» 
M ich ee — £ 3498. 1YYS5)/F-Al S74 YO 90 J’ly’U6).._./| 88% 92%» 
Keyistered............. 1008) F-A] ...... 87 | 38% J’ne’06). at H6% 9U% 
Bee! li ¢ reek Let gu g4s8.1986/J-s| 103% ...... 102 J’iy’06)....j/102 105% 
Mogwetered............... 18Seig-d peaucaimaaael 1u2 worn Se autor waned 
2a wu sold 5s.......... 930) 5-J3)} 105% ...... a Ss 
Beech Cr bixt lst g S498 U1Y51)A-O} 
Cart & Ad lst gu g 48...1981)J-D) 
Clear! Bit Coal lsts f4s.1940 J-J| 
Gouv & Oswe lst gu g 5s 1942 J-D} 
Moh & Mai 1st gu g 48..1991jM-S| ...... Nov’v5 & 
NJ June & gu ist 4s...1986]F-A} ....-.. A“ oe pe 


NY & Pu Ist con gue 4s 1Y93IA- 
























































































aR [108 | Feb’v6!__.. 














BONDS 
N. Y. STOCK EXCHANGE 
WERK ENDING Avaust 10 











NY Cent & I H R—( Continued) 














& 
Bat C & Stur ist ans 56.1808 
gt CP g 3%98...2000 
Registered............. 2000 
N Y & North 1st g 5s...1927 
RWe&Ocon rrows h1922 
Oswe & R 2d gu g 58...¢1915 
RW&OTE Ist gu g ba. 1918 
Utica & Blk Riv gu g 48.1922 
N AS ee lat g 46. Rr! 


Derby con © Si 19i8 
NYC&H 


KKK ge’ 
BeeeR 
Dh ety 


ZZ 
La} 
& 
ge 
I 
oe 
R 
z 


oe 
8 
e 
= 


Diet ist gen g 48...1944 
Pocah C é& C joint 48..1941 
C.C & T 1st gu g 5s...... 1922 
Scio V & N E 1st gu g 48 1989) 
North Llhnois See Chi& N W 
North Ohio See L Erie & W 
Nor we eae lien g 48..1997 


ae colltr4s See Gt Nor' 

StPa&N P gen 6c... -1838 

Regis' c’s.. < 

8b by & Dul 1st 58....1931 

eadiieeinmiiniddieal 9 

let consol gold 4s...... 1968) 

“Wash Cent Ist g4s...... 1948 

Nor Pac Ter Co 1st g 68..1933 
Nor Ry Cal See So Pac 


CFK& SeeC& NW 
On’rk & Cher C lst gu 5s g.1913 

Coast Co lst g 58....1946 
ac of Missouri See Mo Pac 


Sink fund subsidy g 6s..1910 


Registered............. 
Guar 319s coll trust reg.1937 
Guar 349s coll tr ser B...1941 
Tr Co certif’s gu g 3498.1916 
CS8t L& P lst con g 5s. ieee 

Registered 





N&C Badge gengug4 

POCH StL gus A 
Series b guar.. 
Series C guar.... 
Series D 4s guar.. 
Series K 34% guar g 
Series F 48 guar .. 

Pitts Ft W & C lst 7 
oe 


3d 7 

Penn RE lst real est g 4s. 1923 
Consol gold 5s 19 
Consol gold 4s 
Convertible g 3498 
Convertible g 3498... ...1912 
Alleg Val gen gu g 4s...1942 












Nor & Mont lst gu g 58.1916/A-0 
West Shore ist 4s o...2 d-J 
Registered. ..........«s< J-J 
Lake Shore gold Bigs Inve J-D 
Registered 997) J-D 
+ TDebenture g 4s........ 71928|M-S 
Det Mon & Tol 1st 74.1906/F-A 
KaA&G Rist guo5s.1938\J-J 
Mghon C’l RR Ist 58..1934| J-J 
Pitts McK & Y Ist gu 68.1932) J-J 
re ere 934|J-J 
McKees& B V lst g68 1918) J-J 
— Cent lst consol 68.1909|/M-S 
1931|M-8 
b Ak 

Ae 





3 
SeOoe 
Bace 


go 


_ 
woebson & 


Penn Co—Guar lst g 4498.1921 
1921/5 


Int st 
“+ | 


a 





&ebonab> 


= 
oy 


A-O} 1034 ...... 



























Cl & Mar lst gu g 4'98..1935 











104% 104% 


DREBRE& ee eee *36 
Gr R& Lex lst gu ¢4'9s 1y41! 











«----- 100 
1lo 





311 











Mascon 
115 11945 


 _e, 


101% Sale 


10243110 
' 


99% 99% 


103% oe 
v3 My} 1 





7/1254, Mar’v6}.. 


"117935 Mar’us}--.-/; 






na 

Price Week's =e Range 

Friday Ranye or |S3 Since 
Auqust 10| Last Sale |%2 | January 1 
| Bead Ash|Low High| No||Low High 
105°” 1063,|105 ~“"1054| 5/105" 109°" 
103° 104 |108% + 14/|1034 107% 
974 Sale | 7% 97 2}) 96% 100 
973, May’ 06 ----|] PRY 29% 
993, YH! 30) 964 101% 


101481014 
isa ivy 


10148 Feb’08 











139 Jan’U3}...-. 


J’ne'v6 sand 1074 107% 
J’ly ’06)...-/|118% ecu 


041g Mar’06).--.||104 19 1044 
1 












{101% 101% 





114 J’ty’06).... iis iis” 
113% Jan ’02!.... 

ia” Hiya." 
104% 104% 
103 Ot '05)...-||. .n00e eeones 





124 Feb’06)....//124 125 





101% 101% ti 104% 
10142J’ne’06)...-//101 10ly 


ase May’06) ....//107% 111 
131% J’ly ’06)..../131% 132% 





“]130% Feb’06 130% — 
120% Nov’05)....1]....02 s--s0 
100%, 101 | 44|) 99% 1037" 
100 = Feb’06/..../|100 100 
98 J’ne’0G6)..../) 97 89's 
93 93%) 3 91 oes 
1094 Feb’05)....}]...... ...2. 
101 J’ly’06)..../| 99% i03~ 


n6e% 103 %/119) te 106% 
102% 106 


124 125 











|it3” ii6™ 








116 116% 


Ig ......416 May’06)....//116 


118 
luv 1104 


“944 Sale” 


116 
114% Jan U6) ....//11049 114% 


9814 J’ne’06}....]| 98% 100% 
lle J*y’v6)...j110 114 


103 J’ly’06}....|/103 107 
102 Apr’U2|..../].......... 
106 Aug’06|..../]i044y 108% 


“6 
105 J’ly’06)....||105 106 
















964 J’ly ’06) 
poh 174% 


984g Dec’05 
96 Jan‘’U4 
9644 Jan "06 
Vo\ Apr’v4).. 
110 J’ly’v6 
110 J’ne’vb 
112% J’ne’05 

v9 J’ne’v6 

vv vO 
127% Oc 
119 J’ne'v6 


























Coal and lron 
Col F & I Coen st gce..2enr-* 
Couvertible deb g 58....1911 
Col C & I Dev gu is g..1909) J- 
Col Fuel Co gen goid @s.1919)M- 
Gr Riv Coal & C Agt g 681919) A- 


Col Indus1st conv 5s gu A.1934)/F-A 75) =~Aug’U6 
lst » & coll 5s gu Ser B.1934/F-A 74% da4y 
Contin’talC lstst quis g.195z/F-A -|1075 Dec’ val. 
Jett & Ciear C & I) st g 58.1926! J-D --{107 May’?7'....//. 
, 7D, ae aes. BRO ccccse-cctsen 102% Oct ’03)... 
Kan d 3 © & © ies efg5s.1951!J-J] -- 105 [105% Oct 05). 
Pleas Val Coal lst gef6s8.1923/5-J} .... ....... 105) Oct 00 
Jenn Coal gen 5s8..... -1951/J-J Y7% Sale | 97 97) 
lenn Div lst g 6s..... “a1917\ 4 MOT .ncses 107/109 J’ ne'v6l. 
Birw Div lst consol 6s. 1917| J- J} 106 108 |1L064 J’ly’06).. 
Cah C M Co 1st gu g 68.1922/J-D} ...... ...... 102) Dec’vy! 
De Bar C & | Co gu g ts. "1910) F- “2. for 103% Fev 06 


Y Iron ¢ ‘oal & C 0 1st g 58.1949|/M- 
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"+ No price Friday; latest bid andasked. aDueJan 0 Due Feb ‘¢Duglar aDuoApe ADue sly k Due aug ¢ Duect pDue Nov gDue Deo zOptien Wale 


83 J’ly’06).. 
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1)) 9742105 
87 102% 






4 97 101% 
)L08 110% 
L061 lli 





Telegraph and Telephone 
Am Telep & Tel coli tr 4s 1929 
Comm Cable Co 1st g 48..2397 
Met T & Tlstsfg5s..... 1918 
NY&NJ Tel gen & 58.. 1920} 
West Union col tr cur 58.192 
» Fd and rea! est g 4498...1950! 

Mut Un Tei s fund 6s...1911 

Northw Tel gui 42s g..1934 


Manulactaring & industrial 





J- 
wx 
M- 
sd - 
M- 
M- 
J- 
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N 
N 
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Am Hide & L ist stg 6s..1910)! 
Amer Ice Secur deb g 6s... 1025) 
Am Spirits Mig 1st g6s..191: >| 
Am Thread 1st co! tr 43...1919] 














Am Tobacco 40-yr g 68. ...1944) 
48. 1951] 





Am Cot Oil ext 4%98....... 1915:@ 








o-F 
M-S| 

-O;} 
M-S) 
J-J] 
A-O 
F-A| 





ospete 94 


90 eo 
1 i ly Saic” 


90% J’ly’06|....|/ 90% 96% 
.|| 9642 98 


10544 109% 

5 2102 105 

106% Mar’06}....)|106% 107 
LOS JY’ 04)... een ne oon ene 


96 J’ne’.6)...4) 94% 98 


+ oo 24) VO 1000's 

4)| S64; Sy 
103 *y 1y"08 ----] 98 104 
80 90 1}] 88% 91% 
112 112% 44110 =~ 
776 77%|2804 77 
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BOUNDS Price | Week's = kange | BONDS zs Price | Week's 
N. Y¥. STOCK EXCHANGE Friday | Kange or = Since N. Y. STOCK EXCHANGE | Ss hai Range or 
WREK KNDING AUGUST 10 Auyust 10| Last Sale |S*)| January 7 WEEK ENDING AuGUsr 10) | S&| August 10! Last Sale 
enn RRC eutinued) | sia Ash| Low Hian| NO||\Low Hign||southern Pac Co—(¢ ontinued Bia A&k Low Hiuh 
Phila Bal & W ist ¢ 4s..1943|/M-N {1109 Feb’v6 '...-/|109 110% Morgan’s La & T lst 78.1018 4 2 ly Nov’04 
wan ds Lewis lst g 48...1036)J-Jd| ...--- .2-22.].--200 2000s -H} : lat gold Ga........csse0 1920) 118 Feb’v6)... 
UNJ BK & Can gen 48.1944/M-5 04s Sep ’U4 - No of Cal 1st gu ¢ 68 .|106 Sep '04). 
Pensacola & Atl See L & Nasii| | | i| Guaranteed gold 5s 8} 2 11s Jan’0l).. 
Peo & Kast SeeC UCC & StL | “| Ore & Cal lst guar g 5s. 1927 d Sa wo vy | 99 102% 
Peo & Pek Un lst g 68....1921)Q-F| 114% -~-...../123%s Jan "05)----||...... 22... SA & A Pass lst gu ¢ 48.1943) J- -J| SSlgSale | S540 AG) YU) KS YO 
Yu gold 4\g6 b1921|/M-N| ...... ..| 100%, Deo’V5! -.-- So P of Ar gu lstg 6s...c1909/J-J| 103% .---- | LOS, Mar’06)....1/ 10444 105g 
Pere Marg—Chd& W M $s 1¥921/J-D -|L0Y = Apr’U2)----}.. lst guar g 68........- e19l0)J-J| 105 107) Apr’t L064 107 
Vhoat& P M gba... ..... 1020] A-O ..| L129 Apr’06).-- 24% 118 S P of Cal Ist g 68C 4p 190C)A-O} 101% ....../102 Jan ’06) --./L02 102, 
ist consol gold 5s .1930/M-N]} .-|107) J’ly’U6)----/]107 110% lst gésseries E& ¥...1% Oa daca 113% Feb’v6). 113) 113% 
Pt Huron Div lsat g 5s.1939/A-O) -- ° }110) Apr’vo sa lll*® let gold Us.............191ZjA-O} ...... _|114%2 Dec’04!} 
Sag ‘lus de Ho let gu gg 48.1051) F-A! 2222-2 2-22 - ecw eee ween ene 808] nn eee ee eeee lstcon guar g 5 | 119 Jan ’V6). 
& W See Penn RR | Stamped ..... M-N| .. -... | LUB% J’ly 05). 
Phila & Keading cous 78.1911) J-D }115 9 Mar’06 .--. & Pacot N Mex ist g ts. Bist BoB} cccuce 5) 104'q 1lvd ~ 
Pine Creek reg guar 68...1952)J-D 1137) =Nov’Y7)----!). 2. ccceee So Pac ‘oast lst guds a -1937/ 3 -J} 
Pitts Cin & St Bee Penn Co | ‘Texd NOSabDivist £6s.1912/M-S| 
Pitts Cleve & Tol See bs & O | } 1943) J-J 
Pitts Pt W & Ch See Penn Co | | 04|J-J| 
Pitts June lat gold ts..... 1922) J- . j120 Oct °01) .---|/...... .---- ‘ -Jl 
erage L Erie 2d g 5s...a@192s/A-O} 110 ...... }122% Deo’U2)--- 00... 2.2... Mob & Ohio coll tr g 48..1935)M-S} 
Us McKees & Y SeeN ¥ Ceu! } 1} Mem Div lst g 4'9-5s... ety J-J) 

Bitte thé Li lst « 5s. “tase A-O 120 Mar’06)----/|118 120 St Lonis div lst g 48....1951)J-d) HS 8 
1st consol gold 53........ 943) J-J V8 v’ly’Y7)----||............]] Aia Con RK lst g 6s... 1918 J-J| 1134. Jan U6). ..-/|113 113° 
Pitts & West See KB & O | Ali @ Danv lst g 4s 1948) J- J} secsiaatiicin J’ue’V6)..../) YG 98% 

Pitts Y & Ash 1st con 58.1927|M-N 116 May’05 . EO ccikncunsedecnsend 1948) J-J} #04. J’ne'U6).--.) ‘ 
eulipg Co gen g 48..... 1997] J-J 99% 100 {115/994 1034,|] AUd& Yad ist g guar 4s. 194i A-O} ........ . 
Registered.........--.. 1997) J-d | LOO ly J” ne 06) ---.}| 9949 L004, Col & Greeny ao 1916) d-J/} 211%. -- saneee 

Jersey Cent ¢oll ¢ 48... 1951/A O, v8% 99 1} 97%) lui4y|] KT Va& Ga Div . J-J} 114 -/t14% 11 
nm &sar SeeD& Con 1st geld 5s........ M-N|} 1184, 7 s-2of/L16 119% 

Rich & Dan See Sonth ity EK ‘Ten reor lien ¢ 58.....1938|M-S) 114 o|L1d's J’ y "06)....|/113!2116'9 

Rich @ Meck See Southern Ga Midland ist 3s.......1946)A-O} 7 | TZ Aug’0t 7 72% 

Biwo Gr West See Don & Kio Gr Ga Pac Ky let g s......1922) J 4] is Wy) 1224 J’ne’06}. ‘ 

Mao Gr June lst gu g 58...1939) J-D ' @ -, = ae Knox & Ohio 1st 4 6s. -1925) J- }122% Apr’Ob). 

ao gr So lat gold 4s......1940/ J-J 76 Dec’ 05). tich & Dan con g 6s....1915) J- j 112% J’ly ’06). 

Guaranteed.............. 1940) J-J sy Jap’U5). a Deb 5s stamped........ 1927/|A-O} 112% Jan 06 

Roch @ Pitts See BR & P Rich & Meck let ¢ 48...1948|/M-N) ..... .|. 98 Feb’0d 

Rome Wat & Og See N Y¥ Cent So Car & Ga 1st g 58....1914 as Nj 10749 2....[107 4 J’ly 06}. 

Batiand lst con g 4498, ...1941/J-J -<.| 106% Oct *05)..../]...... .....- Virginia Mid ser C ts l4 . .|123 Fev’02 

Ogé L Cham 1st gu 4s #-1948) J-J Y8% J’ne'Vs) . ‘I 84, 100% series D 4-5s...... 10948. 110 Deo’04 
But-Canad lst gu 194 J-J 101% Nov’U]}...-]]...... ceceee Series E £ 111\- 113 Dec’v05 
Ss Tus & H ES BS: Marg, | | General 58 = oa _|111%3 May’vt | 
> a Gr isl lst g 4e...1947) J-J) 90 J’ly’06).... Guar stamped....... 19% i0d% -|109 42 May’06}.... 
8t Law & Adiron lst g 58.1996) J-J| 122 Jan ’VU)....| W O & W ist cy gu 48..1924) F- “A 93%. 97% May’05 
SE OB hnnacdienase coon MEREGN cocese oeccudleanens coctnnte oe West N C 1st con g 6s.-1914)J- ' 2 epee 1lly& 1ils 

8tL& Cairo See Mol & Vluo | S&NAla sSeeL&N 

St L&@ lron Mount SeMP Spok Falis & Nor lst ¢ 68.1939) J-J] ...... 0.2... 117 J*"ly’00}. 

BtLKC&N See Wabash Stat Isl Ky lst gu g 449s..1943) J-D 100 Nov’04 

StL M Br See'T RK AOLStL SyraBng&NY seeDL& W 

StL@ 8 Kran 2 g 66 Cl B190U/M-N/ 101 ..... 101 J'ne 06 .---||/L00 1% 102% TS ot St L. 1st g 4498..1939/A-O May’06). weal 109 112 

2d gold 68 Class C.....,.1906/M-N) 10L ...... 101% J’ly 06] ....]/100%4 102% 1st con gold 58....1594-1944)/ F-A oa Apr’06)..../119 1204, 
19% Jl iz y j125) «J ly 1125 127 Gen refund s1 g 48...... 1953] J-J 5s J’iy 06 | 96 100% 
° J 1110 sly -|L1O0 114 St LM Bge Ter gu g 58.193U0/A-O;} iu ..L.. 111 Jne’VG}..../]121 111 
Bt La@s # RK cons-¢ 48.."00}/-J Y5%_J*ly” 964%, VS jTex & NO See So Pac Co | i| 
Southw Div = g Os. .1947|A-O .|lU244 Aug Tex & Pac lst gold 5s 2000) J-D) 118% _.....! 1184 119 Fills 124 
Refunding g 48........ 1951/J-J 824 Bu ‘ 2d gold inc 5s..... 42000) Mar} 93 100 | 93 94 || 85 luz 
S-year gold i 4%4..100s/J-D ----| 97 May’U6)... VE ¢ La Div B L list g 103 110 Mar’06).... a 4 1lluv 
KC FtS & M cong ts..1925|/M-N ----|120'g Jd’ly Ub} ....//19 ; W Min W& N W istguds’30/F-A! ...... 22. 1106's Nov’v4).. 
KO FtS & M Biy ref ¢ 48 130) A-O } BS S 77%|| Lol & O C 1st g 5s... 1 5 4| 112 -|L1 142 3*ly 706)... 
KCé& MKG& B lat gu da.10ZViA-O} ...... ...-..]..22.. 222 -eeee Weatern Div lstg . saree 113 jill May’04!... 
8t Louis So See Lilinois Cent | | General goid 5s.... | 104 lug [106 106 5 6107 
St LS W lst « 48 bd ctls.1sv M-N} 96 Sale | 96 Kan & M 1st gu g 4s 199uU) A- a 98 J’ly’06) | 95%, YD ty 
2d g 4s inc bond ctis.. ped Bs 2'a H4%/ B24 OX Tol P & W 1st gold 4s. 1917 J- BY 'e Sly ’06} || 39 3% 
Consol gold 48........... 93 2) J-D) * 764 7 TolSt Lé& W prlieng 3igs_192: 59%, May’06}..../] 3¥ v0 
Gray's Pt Ter lat gu g 56 1947/5 -D] 22.0. 22222. | ones ccccccce|--00]]cccce cocccs 50-year gol! 48.......... | $l x2 10, BU. 544 
St Paul & Dul See Nor Pacitic | Tor Ham & Buff lst g 4s. h1946) : a 9912 Nov’05!)....|]...-.. .---.- 
6t Paui M & Man 2d 6s8...1900|/A-O 106% Apr'o6!. 10634 109% Ute r& Del lstcon g 5s 19% | J-D} “100% 10) J’ne’ U6). ‘ lo “113 
5 19335) 4-4 13344 J’ne 06} . ait 33% 18742 lst refund g 4s.. | 044| 93 Jan’06). Vv: 93 
1 1933) J-J 40° May'U2}....}]...... ...22- Un Pac RR & 1 gr g 4s. 103 ~ 103%) villLoZ 1s 106% 
Reduced to gold 4498..1933)/J-J| lus 10344) 108) =Aug’U6 1llz4 Registered 102 J’ly’Ut tui 106 is 
Register 19BBiT-d} ...... ...... 116% Apr’v]| lst lien g 4s. "1148 Apr’v6|...-||146% 160% 
Dakota ext gold 66......1910/M-N) 1054s -.. [108% J” ly ’U8/.... [is 131 Kegistered. . -N] _|146% Apr’U6 y 14044 
Mout ext lat gold 4s. WENGE ccccce 10248) 101 101 ijjlve aN Ore Ky & Nav con ‘ds. 1¥4U/J-D) 101 Sale |1004 401 } 27) YY 102 
Registered ES Bptengemets 103% Sep ’0S!..../1 00. oo. Ore Short Line ist g és... F-A| 1204 Sate [120 2044} 6/1184 126 
E Minn lstdiv ogee... A-V/ 101% ....../10l42 J’ ly 06)... lst cousoi g 56.. J tee j116'aJ’ly V6). oat oF 
Nor Div lst gold 48....1948/A-U} ...... 2. | Guar retund 4s. J- 94% Sale | 947% v4% U7 
Minn Union lat g Gs.... 2) J - Registered. ..... I . .| 06, Dee ’*Vd!. oean 
Mout C lst gu g bs.. ; Utah & Nor lst 7s. J - 105 Sale |105 105 “jo hy 
Hogistered....... | > ae 26) J - 103% ....-. jlLluo J’ne’U6). llv 
lst guar gold Os....... J 2{jUni NJ BR & CCo See PakKkR ° 
Will & 8 Ff lst | aagh ba. ss] J ../| Utah Central See Rie Gr Wes 

Bt & Nor Pao dee Nor “pac Utah & North See Un Pacutic 

StP & S’x City SeeC St PM &O Utica & Black R See N Y Cent 

8S We Pres & Ph istg¢gs -iv4y; Al- s| | ae 112% Jan ’06).. jjL12 2W112h V andalia consol g 48 ....1955) F-A lw. 1027, Fob’06) ..../|102% 105 

BAG&AP Seeso Pac lv | era Cruz &Plst gu 4i9s1934|J-J 97% 101 11014 Nov’05 ae eon 

BF &N P lstsink fa Se 191] J- a} 108 110 {110 Oct ’US!)....//...... 0] Ver Valiindd& W see MoP i] 

Bav h & Wesv See Ati Coast L | Virginia Mid See South Ry | 

Scioto Vai & N KE See Nor & W | Vac Southw’t lst gu 68.2003) J-J/ 2200 oo .. }112% Apr’06|. 

Seaboard Air Line g 48 ...195U | | 871, 874, \ Jabash 1st gold 5s..... aH -\| 115 Sale \b1l4%5 115 TS 

Coll tr refund g 58 ...... 1911) M. N| ./101% Aug’06!... 2d gold 6s........ 3Y/F-A) 104.22... }104 44 Aug’06)..../|104 lov 
Au-Birm 3$U-yrist g 48.¢1033) M- ; 24 J’ly V6). Debenture seri UW) JS-d] U6 ane) Uv} | 87h O8 
Var Cent lst con g 4s... Tse) 3 .} 96% Mar’v6)..../] 96% 97 Series B........... V J-J #1 }40%|| 7 25 88's 
Via Cen & Pen lst g 58.1915) J - 5 LOT 107% | LUT Loves, lst Len equip s fd g 5s..1921 M-S 102 _ nh pat. Fe 
lat land gr ext g bs. — J- J} aed lst Len 5U yr g term 4s. “1954 J-J | 93 Mar’ve! — ¥3 “Y 
Consol gold 58......... v45 Det & Ch isxt lst g bs..1941/J-J .. {110 J’ne’U6| .--- 108 110 
Ga & Ala Ky lst con jaclva | ) Des Mom Div lst is..18 939) d-J} 97 Nov'v4|....]] 
Ga Car & No lst gug ds 1s | f Jan U5 Om Div 1st g 34g8....... J41/A-O 85g May’06}._.. 
, Beab & Koa lst 5a......... | 1lu3 ius Tol & Ch Div Ist g 4s.. at S41/M-S 044 944 
Sher Slrd& so sSeeM K & T St Chas Bridge 1st g 68.19U8/A-O] _. i099 Mar’ ol. 
| Uca & G See Atl Coast L Wab Pitts Term lst g 4s.1¥54)J-D) BY» Sale | 82% B83 tol S24 YY 
ay d& So lst g 5a.....1924)F-Jd) ...... 2.2... OP eee 1954'J-D} guysale | 3649 37 JL17/| 344% 41% 
go Cars Ga See Southern rT See Del Lac & West ‘ 
8o Pac Co—RK Ist ref 45.1955|J-J| 95% Sate Wash Cent See Nor Pac 
Gold 48 (Cout Paccoll).4l¥4u/J-D) vz Sale W24! Vil ¢ Wash O & W See Soutiern 
Hegisiered ........... en eg 91% May’(6)..../) Bly 92 West Maryland Ist g4s...1 84% Sale | g4 85 RS 5, 
Ad N W ist gu gds....104)/J-d) 22.22. 22... 109 'y bev ’06).. 110948 110 Gen & Cunv g 48 ........ r 72 72 76 
Cent Pao lst ref wu g ds 1949 F-A| vU% Sale | Wy lOO 1l!| oY) 10243,/]/West N ¥ & Pu ist g ds.. “Ji . 116% May’ 
hegistered .-Al eneee] YR! iy May’ 0#/.00./] USly OS ty Gen gold 3-48............ W435 A- ye 95 May’0 W73, 
Mort guar gold 3 Sis! OY S64) 2 Income 58.............. > “| 300 May’06 34 
Through St L lst eu 4s O4/A-O] 95% 2.0... 195 J’ne'vt te ¢ West NoCar See Svuth 1 ‘ 
Gai Har & 5 A ist ...jlu Fev'06 106 106 W Va Cent & P ist g bs... » Aug’d 
Mex & tac lst ¢ 5s... 1134/1114, J’ne’Ut)_..|1Lo 111% ]] Wheel’s & LB lst g ds... J'ly Ut 
Gila VG & N lst gu g 5s. "1g24a|M-N} 1007 Lo LUG “4 J’ly "ut ./LU6 LOUSY Wheel Div 1st goid 5s. i oe Fev’0 
ene beds WT lat g 5s.10Ss/M-N| ...... 220... 107 Re BL... wl cocce cocces Exten & Imp gold 5s...19% 7S een n ow: eo Aug’05} Seer iae eee 
St muar Os red....... ly 2 iv: a J'ly OH) 2...) 108% 105 4g Lk lst consol 4s. oo LAVAS J’ ly U6 7g vs 
H de TC Ist g Os int eu..1987/d -J| 109%. ‘ ‘a Jl) U6) ..../|/L09 4 111%, 20-year equip sf 3s... F ona) sats bs 
Consvi g 63 int guar. “11: jA-O} LOY. 2 Apr ub)... Lil ids Wilkes & Kast See Erie } 
Gen gol 43 int guar... JJA-O} V6 v6 Vi) YS YU4 HT Wil & Sioux See St P M & M! i, * | i 
Wacod N Widiv Ist M-N) . are Oat... ac 4ectnee eee Wis Cent 50-vr lst een 48.1440) 7-J 90 Sale R9% 90 18!) 89 95 
MINCELLANE OUS BON Ds—Coenciuded. 

Manatacturing & tudustrial } Miscellaneous | | 

Beth Steel lst ext st ds.. tT. 98 96 96 Adams Ex col tr g¢4s : -1948 M.- s) 104%) Sale |104%9 104%| 2/102 104% 

Cont Leather 20-year gv» 19% Sale 06% 102 %4)/j/Am DkK& impis see Cent NJ | | 

Consol ‘l'ovacco oU-yr x 77 73 3 Am SS Coot W Vag 5s....1920/M-N| 2.2... ...... 100% Z’mo’OR) ... He. -<<- co .cce 

B’ki’n BerryCo lstcons g 3 7 47 J’ne’v6).. 46% 538 








Registered 48..... 
Distal Sec Cor conv 1st ¢ 5s é 
Ant Paper Co lst con g ts. ivis 8 

Consoi conv sf g ds... - 1935 d 
Int St Lump 1U-yrt Cony, 63 '13) J- 
Knicker lew (C hic) lat ¢ 5s <P é 
Lackaw Steel lst g¢ 5s....14 
NatsStacch Mig Colst gus 1 
Nat Sierch Cos f deb ds.. 





67} $ Chic Jc & St Yard col ¢ 
L/LC7%y110%4]] Det M & M ld gr income 
4 luv Jioboken L & I gold 58...1010)/M-N 

101% 104% ]]/Mad Sq Garden ‘ist 2 5s --1919) M-N} 

Man Beh HM & L gen g 4s..19401N-N| 

Newp Ne Ship @ D Disdlvuw) J-J 

N Y Dock 50-yr 1st g 4s..i951|/F-A 

Provident Loan Soc 4498.) ¥921/M-S| 

54 


874g Sale 











93% 934/74 
9Y May’06!.... 






















Republ & 8 lst & coltr 5s. StJoseph Stk Yds 1st4 ys 1002 sep ’U5 | 

U > Lealn Co siuebv gus.. St L Ter ¢ upples St at’ . . | eee 
US Keaity & I conv deb Co Ist ¢ 448 2-20) pear...) J-D 

U 8 Steel Corp 10-60 yr $3 Yuba Wat Co con’g Us..182:/5- i727 Jly’04)_.. 

Registered a TS April 1s r fen uv. KISp Vai W: ut Works lst 6g. 190.) .6-S} ...... 113g Jy 00)... 

Va-Car Chem col tr Ss ¢..1112/ 2 10041 1) /] V8 LOLS |f]US Red & Ref ist sf a 48.19 | 99 Sate | 49 ‘99 | 1 95 108 


“No price briday; latest bid and asked this week. a@lueJan Due Yeu ¢lue diay y Due Puc & Dued Ply pDue Noy ~sOption: Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 






































































































































































TOCKS~HIGHEST AND LOWEST SALE PRICES | STOCKS | sates Kange yor Year || Range sor Prestous 
° - . . ome ¥ the 1906 | cir nid leet 
Saturday Monday | Tuesday | Wednesday | rt od Friday CEICAGO STOCE _ | ee Gee Cm edd Mit peteresene 
Aug. 4 Aug. 6 Aug. 7 Aug. § | Aug. Aug. 10 EXCHANGE Shares Lowest | Hishest || Lowest | Highes: 
| Railroads | | 
LastSalel67% J’ ne’06) Chie City Ry 155 Marl6é200 Jan 5/180 Jan/205 Oct 
nasnce enccas iS <odnee fee eee sdellte deattee Saco 
5% 57%) 6 »|\Chic & Oak Park. Ig Aug | y 4 J'ly 4 a 
Last Sale|24 J’ne’ 06 Do pret...... . 22 rei i 28% Jan ;} 16 J'ly} 28 bec 
45% 46%] 465% 47 |Chicago Subwa 1 30% J’ly 13) 59 Mayl7|| 40 Oct} 87% Aug 
LastSales Aug’06 Chic or Kueeneeeans °° 4 J’lyl2) 13% Fev2z0)| 64J'ne} 13% Feb 
Last Salels J’ne’06) oo? oe 18} 4644 Marly)! 26. J’ly } Sl Feb 
*57 58 58 68 |Kans City iy & Lt ..100) 68% Feb || 30 Jan} 60 Sep 
“88 88%] 838 ea ~~ ate 100 93% Feb §)| 2a Jan| 
2 Last Sale\30 Aug’ 8 Metropol W 5 Elev..100 3u J’ne 8) 20 Jan 
*669 "67 70 | LastSalel6s Jilyvs| Do pref.......... 100 | 724 Jan 13) 59% Jan| 
eosee 40 | 2.0200 02-20. Last Salej4/ Aug’'V6 North Chic Street....100 | 85 Marl2|/ 55 J’ly 
*25 *25 27 LastSale|?5 J’ly 'U06| Northwestern posi | 28% Feb23/| 21 May 
*64 *64 66 Last Saie\6? J’ne'06} Do asda 68'2 Mar 1/| G0 Mar 
Y7¥9 9S 953 | "97 YO | *96 98 |South Side Elev. 94) Jno )) 90%, May|10 uv Atg 
28% 284) 248% 254) "28 2s] *28 28 4| Streets W Stable 30% Mar 2)} 27. Aug] 30) Sep 
*98 lvl vo oY “v8 luv "YS 100 | ~—=Do_—pret.......... oo 25 re 5|| 98 Dee 1G3% Mar 
*27 30 927 30 3u 3u *29 30 - 12} 23 Aprlv) 6U Febl19|) du J'ne| 72 Feb 
4 & 8 8 8 8 g 8 7% 77, 7% 77%| American Can 8%, Dee yA 
59% 59% 59%, 59% 5% 5Y4% 59% 59% 5945 59%) *d8% 59Q) Do pref....- 60 Jar $%g anc 
#118 121 [#118 121 |*120 121 |*120 #121 /*1189 120 lly 119 -|Amer Radiator 76 Jap Li ) Deo 
*13v 1381 131 131  _ f eae 132 |*125 130 [*128% 130 Do pref... May1l| 136 Jan 25 Febil34 Deo 
seescsinenant a 65 65 65 65 |Amer Shipbidg é : Janl3} 66 4yJ’ly24|| 38 Jan! 50% Sep 
Last Sale|l07% Aug’06 Do pret 1 Jan11/109% Apr 4)| 98% Jan Lui by Mar 
8 Mahned athtedl penne anéend Amer Straw Board...... 100) 17 Feb2s) 29° Aug }| : 
*37 33 *37'2 33 "379 38 | Booth (A) me Co. -100 10} 36 Jan 23} 40 Feb 6|| 35° “Oot | 40° Jan 
“104112 * Last Satle|1li J'ly’06 / Seer 100) wr Jan 25)113%J’ne ares J ae liz Aug 
“57 «68 | *57 58 | "66 68 | @b6 Lastsalel5$ J*ly’06|Cal & Clue Canal & D100 ; May 26) 4 Feb 6)! 50 | 70 Vet 
aéhsé-anenne | weeeee eenee-| LASENaLE/175 May’0v|Central Trust Bank..100 oe 185% Magis 17. 31/1484 we 15v _ 
Septet sianee | ecccce aees--| LO8! Sacve|l6 Mar’06) ;Clucago Auditorium..... 16 =Fevl>s 164 Fe b2s|| 10 Jan} 10 
i | 1%) LastSalel J’ly ’06|Cinc Brew’g & Malt’g.... 1 Mar 6} 1 Mar 6) 3 J’ue} iL foe 
62 *b GL) Lastsale|6% Apr’06) Do pre m | JF Janl6é 6 J’ne}! 7 Jan 
1338 133 138 |*137 140 |*137 440 |Chic Edison ......... y [165 Feb15//153 Jan|172 Beb 
TERT. TOPE LES 5 bl | *52 55 |Chic Pneumatic Tool.1 49 May 2/ 6% Feb 9)| 32 Jan} 58% Deo 
22 |*119 120 120 118 119 |Chic Telephone ...... 100; lull Apr27|139 Jan15)125 Muay)l4s% Feb 
108 %/*108 109% *108 109%) lus 109%3/Chic Title & Trust...100 ‘ y é Jan ¥| 95 Aprjlis Dec 
2644) 126% 1264) 125% 126 125 126 |Diamond Match...... 100 Feb 7//1344 Bebji45 Aug 
742) “46 «47 "46 47 "46 47 |Iilnoiw Brick........ 10U0 71% Jan23/| 55 J’ne| 67 Nov 
Last Sale\31% Nov’05| Knickerbocker lce...100 i Web| 42 Nov 
Last Sale|sv Feb’0u BO BOG. ccoasccce 10u 63 Feb) 76 Oct 
Last satel? PROTA Fo GR Gaancs] cccuesliccccs cccucclagssas sosicullackteg decdihenntd ps6 
LastsSale\y eR eI Bansal ccctcndescsed . cvcesclocapes 44004 nodded ahodhe-bes “nese 
Last Sale|47 Aug’U6) Masonic Temple .... 4742Jan 31|| 44% Mar| 43% Aug 
LastSale|1% J’ly’’06| Mii & Chic Brew’g 22Fep 3} 2 Jan 2'q VoL 
annul casi ie Pe STE a Last Salel2l J ly 06 Do pret.... 23 Mar 7/| 19 Sep! 23 Oct 
‘ we i 68 68 | *674 we 67% 68 | "67% 68% my yy! wigeut \ 6] 52% Aug} 67% Deo 
*l’l¢ellsy/"117 lis llo lls [*117%118 [*117%118 [41174 118% BO WEEE. coco f 110% ‘Aug|12045 Mar 
*5l% BB *S1% 33 “B1% 3B *21% 38 LastSale|S$y J’ly*06 National’ Geben. r 3] 41 Jan] 804 Deo 
. *lls l2uv j/*119 lav j*lls lev LastSaleizo Aug’06 Do_ pret ° Yj110 Janjizv J'ne 
“l. -céiaiamated wn] weneee se cone] LOSES aLE|S% May’vd| Page Wo Wire Fene Dadcal S6esenleguics . sevienlabigee . asetes al 5 Apr 5% May 
al ‘dcanee sagaee acl, ceesce cusacs Lasisalegy2% J’ly’06) People’s Gas L& U’ke100 838%, T’ly lu YS iy May17}| 99% May) 110% Apr 
“40 'g bu. 5U 6u "49% 50 “49% 5 cubhee ageneel stems cnania Sears Roebuck com.100 60 <Aug 2} 5 Aug 2} on « - oece 
“974 93% VSt1g YS Vd Y8h VS%q_ WS4) YS% YS UB% 3 8 Aug 2) 9844 Aug *|/...... . iccags pees 
lua luds| lu& ludtg! lud 1lUdts) lUd 1044) 104 104 | lod 230 101% Jan 17|109% Marl+|| 101 Dec/li4 Jan 
©. cence DE | cnidua ginetdl deuce. eeuene 130 135 j*130 135 Pena 5)115 May1#/152\o Jan 5|| 46 JaniltS Deo 
oe a ed CUE eee 1U3 103%) 104 104 1U03 101 May 8 LU6% 4 eb15)) sblgJanll Nov 
7 3 17 1% 1%] 1% Lig J’ne28} 2%Jan12)/ 1%J'ly| 24a Apr 
11% 11%) 114 84 J’ne2s| 174yJanp2U)|} 8 Aug! 16 Deo 
ee pee 294 J’ly 23) 42 Marz’|| 23 Bev] 4. Aug 
Mining 
Last Sale|5% Mar’06 orang a 25 5% Mar 7 jess aaeg 
Last se tcinon Mar’06/Allouez ............... 26 3649 Mar 7 } aeacen rai 0 
ane Last Sale| 2y% = J” ne'dul Bingbant Con Mining 50 , 4: | RE REE 2 pone 
Ads 10% 99% Bal cccece  cccees |Biack Nountais Sesinsddinies y oi eae 
| Last PP Pri J’ne’06| Daty-West ........ 20 a, aaek 
Last Sale\3%s J’ly 6] Hubbard- Kiliott dni ‘ « m 
Lastsatesd% Feo 06|No Butte. ....... os. a » 5 if PEE ichelds sheluncwas ohne 
LastSale\7% J’ne’06ishannon . ..... «ae 5 | P ; - 
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= noidend Recor 
BONDS Be Price Week's N . Outstand- a it een Droidend hf ’ = 
CHICAGO STOCK EXCHW’GE] 2S] #riday Range or AME ing fl Kamen in in |fer-| Last Paid 
WEEK ENDING F AUK a, 10 = Aug. 1U Last Sale Stockt | 1904 1905 | tod “a 
| Bee Asn Low Bankers National ..... 8 x i rate ly Cu, 2 
Amer Biscuit 6s .... AL oncece sncencleccese \ Calumet National “ "100 {0UU 38 rth case Pore At "ty “Ub, 5 
Amer Strawboaru is -J VU%s, \ ¥U 7% 100% |] Chicago City. 6V00,00U0 "146} $+5 luv J-J\J’ly “Uu, & 
Cass Ave dé FG (SUL) 58.1912 d-J) ..---- -----. jlu ) |LU242 103% Chicago Savings. - 500,000] _k 74, ‘U34 4] eae W dias Mathie, nme 2 
Chie vard of ‘Trade 4s ...14 J on “ Mar’06!...-//Lgl 102 Commercial National. ./k2,000,000) 1. lz lz -J}dJ’ly “U6, 3 
Cmc Consol Br & Mit oe . ar 103) Apr’v4d DES Continental National..| 4,000 000) 2,182,322 38 3 }J’ly ‘Ub, 2 
Chic Consol Trac 4 4ys..... 55d J’ ne’V6)...-! Cook Co State Savings 50,000 3,255) 6 6 lI’ly ‘UU, 1 
Chic Kdisou debent bs. iu4 Jan’vt'....} Corn Exchauge Nat...) 3,000,00U) 2 2 J’ly ‘U6, 3 
lst woid 5s .. 102 Aug’U6....) Drexel State 1 200,000} t J’iy ‘U6, 14g 
Chic Auaitorium 1st os... A Yo% Jamu ’U0).... Drovers Dep National 600,000! J’ly “Ue, 2 
Chic Dock Co 1st 48....... $O} ceenee UB fonnsee | o--e0n|---- Englewood state 200, 000] jJ'ly "O06, 1% 
Cme No shore ble 6s-.... -U} Federal National.. 600,000) Uct 16, 1905 
Cine & Mii suve Ry 5s... 08) ccocca seassalecceos sances First National 8,000,000 \J’ly ‘U6, 3 
Cluc Pneum Tool ist 5s -J} First Nat Englewood... 100,000 jJ’ly "UU, 24 
Chic Kock I & Pac KK 48.Z00u M-N} Foreman Bros B’k’g Co} — 500,000 
Coliat ‘I'rust » ds....... viel M-S Fort Dearborn Nat....| 1,000,000 400,751 6 J’ly ‘06, 1% 
Commonweaith Elect {-S Hamuiton National .... 500,000 168,074] .... wane ohana 
Itiinous ‘“unnel 5s ..-..--- 14 -Dit Hibernian B’k’g Ass’n) 1,000,000) 1,120,353 38 8 {r-F| iy” 06, 4 
Kaus City Ky & Lt Co 48.1915|M-N Kaspar State Bank... 200,000 70,52d] .... siea ETT Caso rauaeaged 
Knicaerb’cker Lce 1st 58.1925 A-O} Milwaukee Ave State. 250,000 3U0,384| Suspended |Aug)J, L006. 
Lake Street bi lst ‘ -J] Monroe National 200,000 17,207) .... | .--. |Q-bi/Aug ‘Ub, 1 
ES TEES eb! ° Mutual Bank..... 250,000) j3|Began| business jUcL 4. 1905 
Metr W Side Ei ist 4s....19 af V2) | Nat Bank of Repubiic.| 2,000,000 | | 6 |Q-d i 
ixtension g is... -J| r 8645) 15 National Live Stock...| 1,000,000 124-3 $331 
Nori Clic St lat -J| v0 Feb’vo)..../] 90 vu North side State Sav.. 50,000 6 Fae | 
Ast ds .. CH) wadnes acoatslanoves . vsenes -eesee +--+. |fOakland National...... 100,000 6 -J | 
kefund oO Aug’U06 7 7 Prairie Natio asi 250,000 a 
No Cnc Ci J'ly ’ve 80 =9244]] Prairie State... .... a 250,000 8 9: Ti. 
North West’ E List 4 91 90% 94% // Pullman Loan & Sav..| 300,000) 8B 1Q-S je 
Ogden Gas 5s .. ¢ J’ly’ 06!....]] 89 1004 ]] Raiiway Exchange.... $50,00U)......-...-./Began busin/ess |. 
Pearsous-Latt 5 5 [L004 Mar’Vo!...-1110042 10049]/] South Chicago Savings 200,000} 52,971 5 4 /q- 
BEUS .ncccocccce 4 J*ly 06 99 ta ¥97%}] State Bank of Chicago.| 1,000,000} 801,667 6 5 1Q- 
4°UUs Series KE. 5 Aug’Ut ---| 99% 100 Stock Yards Savings . 250,00U| 136, 492 None} .. 
4°BUs Series F _._.-. Apr’U6)....|100 100 |] Union Bank of Chicago} 200,000 30,859] Began May 2,| 1% 
People’s Gas L& C Apr’06)....//120 120 Union Stock Yds State} 200,000} one |Q- 
selunung g 5s a 101% J'ly’ ||LO1L% 105%] Amer Trust & Savgs..| 3,000,000 8 {Q- 
Chic Gas Li& ¢ -- WW5% 106 Sty ’06). 106 105 Central Trust Co of Lili} 2,000,000 542 | Q-d | 
Consumers’ Gas Ist os - LUT L104 j ne'US }\04 105%] Colonial Trust & Sav..| 60U,00U 5+5 |Q-diJ’ly 'U6, 2% 
Mutua: Fuel Gas lst 5s. 1034 Feb’U6 .---||103%g 103 42]| Drovers Trust & Sav..| _ 200,000} 7 r% 6 6 je JiJly 'Ut, 14% 
Soutn Side Elev 4 vs...-... luz 102 ‘| 102 105%)]/ First Trust & Savings) 1,000,000 1,27 B,SeY! .... oe i ape cquheiad 
Swit & Co ist g ds. 10: th 102 {1014 103% |} Tlinois Trust & Sav..|k4,000 000 7,070, S1luli2+4 |1 244 | “ly *06, 3 
Union Ei (Loop) 5s... J’ly 00 +++ saat 10542]] Kenwood Tr & ee 200,000 4)|Began|Jan 3,/ 1! $0 Py P 
Union Pacitic conv 45 Nov’04'. «see. ------]] Live Stk Tr& Sav B 200,000 5,382) Incor poraie,d March, 1905 
United Box Board 6s. % 69 | 65 6y Merchants’ L’n& Tr Co} 3,000,000) 3,899,177) 12 2 |[Q-JiJ’ly ’v6, 3 
West Chic St Ist 5s... a : rails J’ly U6)... 0 1014/] Metropolitan Tr & Sav "7150, 000} = 318,901 6 6 id -J| Jy "04, & 
‘Vunnei lst 5s........ s v| F-A} ‘ Sy Sep ’05)....]]...... ....-- |] Northern Trust Co Bk 1,500,000} 1,652,754 8 8 [Q-Jd} iJ ‘ly ’U6, % 
Debent ts .. l r J’iy Vb) Peopies Trust & Sav .. 200,000) 44,936) .... cons Vasanl apn Seale 
Consol g 5s... J’ne’U6!.... 84% |] Royal Trust Co | 491,040 6 6 |F-A ‘seis 06, 8 
West Div City & nal VU, May’06)...-. 959]] Umon Trust Co. 49,367 .... pee cel sade <i coeese 
West’'rn stone Co os..... YU zy Jan ’06)....1] 964g 964])/ Western Trust & Sav. 1,000,000 264,h84 6 6 |[Q-J 06. 
| | | W Side Tr & Sav Bk..| 200,000 ert |Be ean busin es by 
Note,—Accrued inte rest mus't be aided to all| Chicago bojnd |jprice & Woodlawn TréSav Bk 200,009} 21,139) . a Ba 1Q-5 J J” svly ’ 06, 1% 








) Dividends are paid Q-J. with extra pay ments Q-F. Includes special | dividend of 30% deciared Aug. 10, bud 
1 June 1s, Ut for National Banks and June 1¥, ’06 for State institutions. 

* Bid and asked prices; no sales were made on this day. +t No price Friday; latest price this week. 

abue bec. 3l. UbueJune. ADueJuly. « Capital and surplus te be imereawed. 
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BOSTON STOCK EXCHANGE—Stock Record. Daily. Weekly and Yearly 




































































































“hare Prices—Net Per Centum Prices as 8 aa Range for Year || ang ge vor "Previews 
we - Ry or thel 1906 ! Year (1905) 
saturday Monday Tuesday |Wednesday | Thursday Friday OsTO ne ..! ee cEseereenn brews 
Aug. 4 Aug. 6 Aug. 7 Aug. 8 Aug. 9 Aug. 10 EXCHANGE |Shares| Lowest . ‘Hig hest || Lowest | Highest 
Railroads | | | | 
93 93 93 93% 93% 94 92% 93 *92% 93 93 93 |Atch Top & Santa Fe100) 1,095 864 J’ly 12! 967%, Jan 13) 111, May} 933, Mar 
~10044 10143) 100 100%) 100% 100%/ 100 100 | 10013100%)/*100% 100% BD Wiliiaccassiee 10 |) PRgI’ly 3/105 eJan 3 999 Jan 105% Sep 
248 248% *247 248 247 #24 247 & 247% |*247 248 |Boston & Sibany.--300 J’ly 9/2574 Feb19 3 
°.. 150 150 150 150 150 147 147 |Boston Elevated..... 100) 30/147) AuglO160 Jan14 
240 |*235 239 238142384) 237 237 |Boston & Lowell..... 100} #1237 Augl0|246%Apr 2 
167%) 168 167 168 166% 167 |Boston & Maine.....100) 168)166%J’ly27)1s02Apr 2 
Last Sale|\17. J’ly’06 Oe WUE. accccee 100 J’ne 7|17549 May 4 
Last Sale 306% Aug’V06| Boston & Providencel00) -- 306 J’ly 24/314 Apr2 
etre *28 29'y) ~——T Elec Co. 100/25 Jan17| 39% Apr 
79% 80 79 79 a 670} 7219 Tan 16| 90 Apr 7|/ 
157 158 | 158% 358% onic Sune Ry&US bl TU157 Aug 2/182 Jan12)\1: 
* swsees 120 |*...-.. 120 Do pref.......... 00 56/1174 J’ly 26/127 Jan 16\/122 Nov|1is2 
Ts FS 138 |Con& Mont Olass 4.. 100 2/188 J’lyl11)190 Mar24//186 Jan|19% Mar 
LastSalei60 Aug’06\Conn & Pass Riv pref100| ------ 160 Aug 1/163 Apr /|1604Jan/167 Aug 
LastSatle297% Apr’V6|\Connecticut o_o 100) ----- -\297 2 Apr 3/298 Apr 2/285 Jan/300 Aug 
137% 1379|*137'9 138 | Fitchburg -100 27/137 Aug 8/145 Jan 3° Mar 
LastSatelv2 Jly’WGa Ry & E ee -100} -----=| 95 Jan 8/107 Apr27 Oct 
*88 91 | *89 91 Do pref......... 1) 904 J’ly 2} 95 Jan 2!| Nov 
esos egecce LastSatleig8 Jne’0s|Matne Central. ..... ------|197 Mar27/198 Apr13)/17: g2 Dee 
*19 20 “19 20 |Mase Electric Cos....100| 200) 17 Jan 5) 23 gene &/| 13 Oct; 23 Apr 
6845 69 68% 684] 69 69 / eo eee 100 59% Jan 3} 75 J’ne &!| 55 Nov| 701, Mar 
2049 “$9 wcnnne| TB 31%! Last Sale|22% May’06)Moxican Central..... 100} - 224 Mayl2) 254 Jan 9|| 193, May ™ 
195 196% 194 196 195 195 195 195 194 1¥%5 IN YNH & Hart....100 90 J*ly 11/2074 Jan 27) lai9214 Dec |2 
Secessencnell aceues steed] cacens coated LastSalei60 J’ne’06|Northern N H.......100) - 57 May26/163 Feb 7/164 Oct 
sa nnee wannne wee] ccccce seccce LastSale|z28 Aug'06)Norwich & Wor pre £100) -----./228 J’ly 12/233 2. 
"200 201 *200 203 *200% ...... * cence 202 |Qld Colony........... 16 00 J’ly18/210 Jan 15)|205% Jan 
"63 cance 0. LastSalel0l Oct ’05)pere Marquette. EPC Jan 
“O74 70 *657% 70 Last Sate\s3 J’ly 06) Do 50° * Jan 15 51 57 Keb20 lg Dec 
eeeese eoscee 54 54 *60 55 *50 55 50 Marl4| 64 Jan 4 Apr 
*79% Tyas) 70% 79%] 80 80 . 85 85 65 JanlU0) 85 <AuglO| 60 Jan 
101 lu *100%101 |*]01 ...... 102 102 1u2 102 1 95 Jan10/106 | Keb20 93% Jan |1002 Sep 
155% 1156's) 1673415845) 15744 158% 16415 156% _ 156% 1139% May 2/160% Jan 24//113 Jan |/1511, Dee 
"9S Yay U4 94 "04 v6% BOR, BOG! ccccce cance Do pref.... |; 9=1 May 3| 99% Jan 2)| 95 Se p |1015 #eb 
wa == 9 eenn ne 176175 |*175 = -.-:..| Vermont & Mass. 1/175 Jan11\178 Apr 4//172 Jan/isy Oct 
“04 U5 “94 95 | 94% 94%! West End St... 71) 94 J’ly 27/101 Jan 2i| 93 Janjloz Sev 
llv 110 *109% 110%) 110 110 Do pref...... 47/1094 Aug 1/116% Apr 9/110 Dec|117% Apr 
LastSatel25% May’06) Wisconsin Centra -| 29 * May 43 2514 May a 214 Jan} 314, 5¢P 
Last Sale60 Oct 05 Do pre 5 RES SR Gas 555 Aug! 604, 5¢P 
LastSalel50 Apr’V6)/Wore Nash & Roch..100 “Feb 5/150i2 Feb 16) [146 Mar/161 Nov 
Miscellaneous 
24 26 . aa Amer Agricul Chem.:100 J’ly}2] 34 Jan 7} 19%2Jan}| 264 Apr 
93 93 | "924 94 Do_ pret ) May 2/102 Jan2t| $6 Jan] 96% 5eP 
12 12%) 11% 1% |Amer Pneu Ser Jan 3/29 Mar2l|| 44%Apr| 15 Dee 
D 264% 28 Aug #! 46 Apr 2|} 20 Jan| 36% Deo 








136% 1: 36 ly] 
*134 136 3 li o pret 1 
13331334] 1334134 | 133 133%, 1313 a iss i295, 132 | 130 131 |Amer Telep & Teleg.100 
36a S644) *36% 36%) 36% 36%) 36% 36%) 37 3x 36% 36°%/Amer Woolen 
108% 104 1034 104, 1034104 | 103% _—s 103% 1003's} 103%. 103% Do pref.... 





May 2)156%Jan & [130% May/1 543 Dee 
1 Jan 26 [1: 32 11404 Aug 





30% Deol i48 Jan 
J’une2z9) 47% Jan 24)| Jan| 47 Nov 
oJ ly 19)110% Feb ?|| 92% Jan oe Mar 
4Janil) 44J'ne 7] 3% Mar| 4% J'ne 









































































































































4% %4 “4 4%) "4 %| LastSalej4 J’ne’06|/Boston Land..... 
= 116% #116 116%j*116 116 LastSale115% J’ly’U6|\Cumber!l Telep & Tel 100| -----: *y) ly 30/118% Marl?}}116 Aug! 14 ‘Jan 
‘* “23 8 3u SB% = BB%l 9B7 8g 22.20.) ccccce  socece Dominion Iron & St..... 29) 26 Jan 4) 34 Apr 3) 17 Js 
B% 868% 8% 8%) 8% # |East Boston Land.. “ 5 31) 1 | BJ'ly 7 
» 238 |Edison Elee Iltum. 239 = Deec}257 
Aug’06/General Electric. ....100 16944 Mavjl91 Jan 
pa ba f 58% 59 |Mass’chusettsGasCos100) | 3844Jan| 51% Aug 
sy &9 89 ss =e 100) ‘ BON Jan | A. Alay 
#196 200 Last Salei95% J’ly’06|Mergenthaler Lino..100 
4 LastSale ie ug’U6| Mexican Telephone... 10 3 i 
130 130 130 130 12944 1294/N E Telephone....... 100 ITV} L294 Sly 17|l4l4 Apr 6 
hy gt” cocece 1g} Last Sale\l Jan’U8/PlantCom t’ststk com10| ------ 1 Jani6) lijgJanl5 
iol? Masnies 10 | LastSalel3% Sep’05) Do pref. 100] ---+--]...... ey Pee 
238 4 238 4y 238 236 6238 238 238 |*237 239 Pullmen Oo... 5 ee ae 219 J’ly 10/246 2 Jan 
“9% 10 3 "9% lv *¥49 10 | Last Salelv J’ly’0t| Reece Button- ssser-] Dlg Jan 1]| S2_Jan| 104 bev 
"104 104%3)¢ 104%) 104 1044/*104 104%) 1044,1044/ 10349 104%/Swift & Co...........100 i7d|101 % J/nez?2 100° Deci1l4 Janu 
Fweswee 22 — wean BB Pucccce 22 Lastsale22 J'ne'V6 -— = Class A.. 26/ ------ 2 ‘9Jan 1 1] 18 J’ly| 23 Jan 
.% eocccel “ED aac 200k .cecce a P cecce 2 Last Salel25 J’ly 06 Do pee > J’ly2s 25 Mav) 27 Aug 
s-=-00 : 3 *2 eareee ------] Last SalejZ J’ne’V6) Union Cop Lid & Me. ‘ 26| ------| 2 J'nell 2% May) 4)Aug 
liv 111 111 | 110 1104 109 130 | 1094 109%| 109% 110 |United Fruit......... 0} 1,043/10314 May 2 103 Aprjl15 Feb 
“73% TY 78%] 78% 78%] 78% 78%] 76% 78%) *78% 79 |Un Shoe Mach 1 Corp. 23| 27%| 73 “Js [7 Jne| 90 Aug 
su 8 su 29% 3 300 BU 30 «= 30 | 630 31 Do pref... a 453) 2729 : B Ie /x30% Dec| 341g Aug 
Seccces cecene] coccce cesees] cacens ececes] cocecs esctce Last Sale|\48% Feb’06)/U S Rubber. 8? 54 le Keb ||| 34% Jan}] 57 Dee 
"TTT UNL) cess catget | cesses cerese] consee cess LastSaleluyy4 J'ne'vs Do pref... aJan13)| ¥s? 1174 Apr 
394 B94) “40 41 40% 41%] 4045 40%) 39% 404) 40 40%]U S Steel Corp.. i Jan 20] 24% May) 43%, Dee 
106% 106%) lU7T lus 108% 108% 1lu6 1064) 1054 lu6 105% «105% Do pret... Ss ig Feb 1] 91 May|107 Dee 
“75 65 +55 |*60 °75 |*-60 +75 | **60 ‘75 |West End Land 25 J’ne2z|| 40 Mar| 67%.Jan 
2} *1h 12) °11 3 | LastSaleli Aug’v6 Wess Selep 2 Teleg.100| --- i ‘ly 31) 174 Jan 18] 11 Dec] 22% Feb 
*38 9 38 8B 87 387 87 at] eee 100 87 ug & Jan 19 90 Oct |l04 Bed 
eecece cocece| eoccce cowece LastSale76% J’ly’06|Westing El 7 Mfg... 50) ------ ) 86 a eb 7 2Oct| 92 Mar 
aceccs cocces] occces eocese Last salc|¥U J’ne’06 DO BBCBocccceccee BQ) occ May24/ 98 Janll 91. May|l0U Oct 
inin 
5% 5% 5% 5% St 5 *hle 6 Adventure Con.. 5 Janl0) S%Apr 4| 12% Mayjf10% Oct 
33% 33%} 33 33%) 33 BS) 84% 35 \/Allonez . 5 Bl4aJ’ly 19] 47 Jan 6} 183 Apr | 49 Oct 
1U3 104%] 10248 102%) 100% 102%) 1014 102 |Amalgamated Coppe 2100 2 92QIeIly 13/118 Feb13)| 70 Jan|L114%» Vee 
"9 ¥4g y V9 b% «68 3% 85|/Am Zine Lead & Sm. 25 _853 Augl0) 16% Jan 8 J'ne| 15% Dee 
Nace «e---/ADaconda............. 25} 574 May 2| 74 Feb14|| 25% May] 7314 Deo 
2% 2% 2%|)Areadian . 25) Zig J ly!3} 6 Jan 8 1 May 7 Nov 
*90 95 1 |Arnold ... 25 ( "be f 2 Jan 3/°45 J’ne| 3 Nov 
"10% Ll 11%) Atlantic .............. 25| _ 380 10% Mi ay28} 28% Jan 6)| 12%. May) 28% Oct 
B2%q B2I% 31 |BinghamCon Min&S 50} 2,005 5] 25 J'ly 13) 49% Feb14} 28 May] 374 Dee 
45 °55 lg] Bonanza (Dev Co)... 10) 550)-45 May29|-75 Marl5|°50 May| ‘95 Oct 
26 26 254| BostonConC&G(rets) £1) _ #87] 2053 M: arls| : Jan 2 5% Jan| 35 Dec 
329 34 31 1‘ #%149| Butte Coalition ...... 15 .6U J*ly 13] 345, Aug 2j|...... ....]. aeee 
llv lll 110 110+ /*109 lu 109 110 |Caimmet & Ariz 10 J’ly 14 Aprl7 hie seen - see0 
Joo 7vv 695 JUV 695 695 {*690 695 [Calumet & Hecla. 25) 375 «May 2/715 Jan15 J’nej720 Dee 
2% 22%) 22% 23 22 225) *22% 33 |Centennial . 25) 17% J*ly 13 Jan 12} 165% Mar| 34% Oct 
5 ty/*...... 5% Last Sate 5a Apr’06|Central Oil........... 25) SyApre7 yg Apr2ii| 542 Sep 8 Jan 
ly tg} #30 *65 |Cons Mercur Gold.. 5 5 le J’ly 7 Jan 22||°30 Mar) -75 May 
74 74 74 74 S ‘opper Range Con Go100) 2 3} 66% J’ly 13 fi Jan 20)| 64 Jan} 85% Dee 
17 17 | *16% 17 |Daly- West 20) Marl9} 18 Jan 5|| 11%Mar| 22 Nov 
LastSale|752 Jily’06 Demiation Coal 7100} 4 Mayl Ne S84 Febl3| 60 Jan| 86% Mar 
1164116 4/*116 118 Do pret... ...100 2 Marivjjll3 Jan/1z20 Dee 
"ls 1%) ls 2 |Elm River.. a ae %Janl2;} 2 May) 4 Oct 
*16% 16%, 1 \ _ .. _. —aeereuseqees 25 Feb 7] 8 Apr] 201% Oct 
12 12 11% 12 |Granby Consolidated. 10 s Mar ae 5 Jan] 104, Dec 
24% 25%) 24% 2519|Greene Consolidated. 10) + Apr] 20% J’ne| 3214 Dec 
75% = 5% "ds 5%/Guanajuato Consol... 5) sJan 1s 3 Jan 7s Apr 
*is4 lv] “18% 19%/Isie Royale (Copper). 25 % Jan 6 | 17% May) 28% Jan 
8 8 “7% 814|/Mass Consol.......... 25 lgJan13}| 6 May) 13% Mar 
1 4} *°45 “55 |Maytlower.. - 25 ly ‘TO J’ne| 17% Oct 
12% 12%) *12%4 13 |Michigan ... 25 55 1014 Jan} 184 Dee 
jl? 61 61 él 61 |Mohawk...... woe 25) 48 May! 64% Dec 
2: "2% 24) 2h 2'4]MontanaCoalé& Coke 25) $ 2 J'ly bly Dee 
( 18 2 . “18 18%) 15% I18\/Nevada Consolidated 5) Apr1si| 10% Dec| 13 Dee 
Vir) 92 Y2H) 92 Ys Vl Yl%) YO YLy! 909  Y03,)North Butte... 15| ‘ | 9544 MaylU!| 34 Aug] 93 Dec 
errs] 874 *-75 1 *-3BS 1 LastSale7V0 J’ly’06/Old Colony... 25) *Janilil!}-75 May; 2% Oct 
SYS) 3Y BY 39'y 3¥49} 39% 41 40 41 | *40 41 |Old Dommion eee 254 ly Feb?0)| 23% Max | 36 4 Dec 
100 | 10 7 106 | 106% 107 106% 106%/ 105 105%) 106 ;  . (SRGReeRer 25) Mayl7| 88 Feb/115 Oct 
27% 23 24 37 27 87 26 26 45% = 25 4 Parrott (Silv & Copp) 10} Jan 2 22 J’ne| 47 Dee 
= “60 ‘75 |*6u -75 | *-6U0 *75 ‘Tu “Tu | *°65 ‘70 |Phenix Consol....... 25 1 igJan 4°50 J’ne| 3% Jan 
SS | "87 STH) ST4y BT S5'a B54) 85 BO 35 85 |Quincy........ .- 22 2] 30 J’ly 16/114 Jan 11] 5 May/118 Jan 
4% 44 445) 44 4%) "4% 4%) *4 4%) *4 4%] Rhode Island. . 7 S4uJ’ly 16] 8%Jan19| 14 May] 87% Oct 
s. - 2. "ly 2 “ls 1% 1% 15) “ls 1% |Santa Fe(Gold & Cop) 10} 6 lig J’ly26| 25 Jan16/ 1l4May} 3 Jan 
vs Y%y  Y%, ye 975 9% 9% vy, 9% 9% @%4/Shamnon .............. 10 3% 5% Jan10| 10 Mayl0| 65,Feb) 9 Jan 


90 J'ne 9/122 Jan 2 101 May|140 Mar 
9 Apr2s 164, Jan 3} Feb| 164 Oct 
40 May 2) 52 Jan 6) 





100 | *95 100 | *956 100 | *95 100 | LastSaiel100 Aug’0¢\Tamarack 
iu} *1lv Ws) 1lU%® O44) *10% 11 “10% 11 "10% fi Tecumseh . 






































saenee] wanes no weeees| coves cosess| coccse coccce 46 46 <caeee ences} TODNESSEC. | gat J'ne 63% Dee 
v 5% 8%. B% 88% B% 8% 84 B84 Si, y |Trinit aceed , 3 7% J’nel¥| 12%2Apr 5 7% Jan/| 13% Feb 
G34) 65% 63's) 63% 63%] 634 63%] 63 63%] 62% 62%|United Copper... | 3,155) 5734 May 2] 78 Feb 7/ 9 Mar| 75 Dec 
Orecee eoccss weccce ccesec] cacece cosece] coccee cecces Last Sales9% J’ly 06 Do pret 88 Jan ¥/111 Feb?21)} 74% Nov} 88 Dec 
10% 10%) #104 11 10% 104) "lv 11 9% 10%) “lu 11 |Unit States Coal&0Oul 25) 942 J’ne30} 145, Mar30 | 94 Apr! 13% Dec 
06% 50%) O64 564) 56 S64) Some 56 55% 55%) 55 55 hy wwe 50} 760) 51 Mar 5) 66 Jan2 20). 
40% 46 46% 46%) 464% 46%) 403) 46%) 464 46%) 48 46% pref...... ---. 50) 1,817) 43. Mar 5] 47%Jan2 
fs Gime) 5S = 5B%) SB 58%) 56% 68 56 66%) 56% 56% Utah < ConiGoid) 5] 3,462) 524 J'ne2s| 69% Jan 12 
64 6h 6% 6 6y 64) Ge Bal Ge Gy) 6% 6%| Vietoria .......... ea 205, 6 J’ly13| %%Marl4/| c2 May! tT Oct 
*6y 6% 6% 7%) 7% 7%) 6% 7 7 “7% 74) Winona... .. 25) 4 J'ly 3] 10 Mar19)| 7'9 Dec! 15% Feb 
: | 150 150 | 154. + “160 152 147% 150 |Wolverine ain bi9ia3h Jan 30/i55 Aug 1/105 Janj134 Dee 
“% 1 





15V 150 | 152 15 
—_— os “% Last Satell Aug’06)/Wyandot.............. 1 ‘JO J'ly 19) 1% Jam26i) l'aJ’nel 2% Keb 


‘@ before pay’ Lolassess’ts called in 1905 aBaicaapag natamanresaledanabes ~*Bidendasked. | New Steox. { Asstpaid. j Mi-righw. @Mx-div.srighis— 
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Boston Bond Record. 
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BONDS . s . BONDS 2s ‘ Taek? Su > 
 Aeapen Be Price Week’ s 33 ange SS Price Week's 3 Range 
BOSTON STOCK EXCH’GE|3$/ Friday Range or |55|| _ Since BOSTON STOCK EXCH’GE|=5| Priday Range or |S'3||_ Since 
WEEK ENDING AUG. 10 SS] Aug. 10 Last Sale al “|| January 1 WEEK ENDING AUG. 10 S| Aug. 10 Last Sale |3™|| January 1 
| Bia Ask| Low High “ho |Low High bia Ask| Low High| No||Low High 
Am Bell Telephone 4s8....1908/ J-J 98% 99 | OR bg 98%) 6G 984 100 Illinois Steel deben 5s8....1910] J-J -.J100 101% 
Am Telep & Tel coll tr 48.195 29/5-J Ylilg Y1%! 91% 914; |i 90 86 Non-convert debven 58...1913/A-O SILOO = 1OL® 
Ain W rit Paper Iststis¢ 19lyis- J Rete Biante, |T85 e May’06 MS5%e S8%yllTa Falls @Sioux Clst 7 Te -WIL17jA-O 128 19 J’ne’04) . ...}}...... «cee 
Atch & Nebraska 1st 78..19U8/M-S/ 103 ‘9....../104 Mar’'06). ---}104 104%4]] Kan C Clin & Spr 1st 58...1925/A-O | 98 J’ne’06)....11 98 100 
Atch Top & S Fe gen g 48..1995 A-O} 1004101 |iWLS% 102 Ae BI} 993, 9103%4]] Kan C Ft S & Gulf 1st 78..1908| J-D 105% Mar’06)....|//105 4 106 
Adjustment g 4s8....J°ly1995|Nov| 95 96 95 Aug’0o!|....1] 93% 97 Kan C Ft Scott & M 68....1928/M-N L174 I’ ly V6)... 117% 128 bg 
Boston Elect Light 1st 68.1908|/M-S] ...... ......|....0. cece. L dad M-S 96 J’ly 06)....|| 96% 994 
Gamal BO...0..2cccccs0e 1k 1110 Feb’04!. 934|M-S 92% I'ly '06|----|] 924 94 
104% Apr’00). KanC &MRy& & Br 1st 531929|A-O “Bes J’ ly 06}... 
4s. 101% May’06}. KanCStJo& C B 1st 7s8..1907| J-J 100%, Aug’06 
Boston & Maine 4s -114 Mar’v6 Maine Cent cons lst 7s...1912/A-O 115 Apr’06 
Boston ‘Terminal 1st 349s. oer F-A -|112%, Jan 03}. OR 1912|A-O .1101% Sep ’05 
Bur & Mo Riv ex 6s......-1918/J-J -/108 J’ ly 06). Mara Hough & Ont lst 6s.1925/A-O 18 May’04 
Non-exempt 6s. SiJ-J 102 Sep ’U5)..../]...... Mexican Central cons 48..1911|/J-J 75% 75% 75%, 
Sinking tund 48. J-J 99% J’ne’06}.... lst cons inc 3s8....... Jan 1939}J’ly 19\ J’ne’06)_. 19% 35% 
Butte & Boston 1st 6s_..-1917 A-O 100 J’ne’U1}... 2d cons inc 3s......-. Jan 1939 re! 17% Aug’05 
-—_ Rap & Mo R Ist 78.1916/M-N 129 J’ne’05).. Mich Telep cons 5s tr rec.1929) J- .| 75 J’ne’03). 
eae 1909) J-D bites" yy, a | Minne Gen Elec con g 58 1920) J-J 103% Aug’ 04}... 
cant Vermt ist g4s..May1920/Q-F Sy 6, 87 9 New Eng Cot Yarn 5s8....1929/F-A 98 
CB& Q Lowa Div 1st 58.1919|A-o 109 May’ "05 +ee-]]..-... -.-.-.]] New Eng Teleph 68....... 1906|A-O 100s Oct '05 
Iowa Drv lst 4s ......... 1919/A-O 10L Aug’06)....//100 101 68 07|A-O -}100. J'*ly 06)... 
Debenture 5s... --1913|M-N]* 1024 J’ ly ’U6!....//102% 104 SR dschivencdy. tecnica 101% J’ne’v6}_ 
Denver Exten 4s. --1922|F-A} 7% 10049] 997% J’ly ’0U)..../] 99 1lUOL SEE . bute Soctianth 106% Apr’v6). 
Nebraska Exten 4s -1927|M-N} 102 103 /|102%, J’ne’V6)..../1102% 1059 SS PERE CE eee ee 
B& SW st4s.... 921|M-S 99 J’ly ‘Ol... 975 995, ~ Boston ‘Term lst 4s..... 939 IE intima eebdeiees tmaiieats, »! Gamninn bade 
Iflinois Div 344s.. ~~ J-J 91 J'ly’06)..-./| 91 %94%]/ Old Colony gold 4s. ttt || 7? eeeeeeieee 101% Apr’06)....)|/L02 49 101% 
Joint bonds See Gt Northern Oreg Ry & Nav con | -1946| J-D 9102% Jan °005)... 1]... 22. ce ccce 
Chic Jo Ry & Stk Yds 58.1915 5) J- -J 104% Aug’06)....//104 4 107 Oreg Sh Line lst g 68.....1922/F-A -/11215g Mar’06)_. .| 91214 112144 
Sy tpt petenaing g 481940) A-O -| 994 J’ly 06]....]] 9749 99]] Repub Valley Ist 8 f 6s...1910|/J-J 1103 Jan’06]..../|103 103 
Ch Mil & Dub D 6s..1920/J-J 122 Apr’06|....//122 12441] Rutland 1st con gen 4198.1941|J-J| ...... 10742 Nov’U5). .. éconeun 
ChM & St Pp AWis V div 6519: 20/J-J oe. , ee Sees Rutland-Canadian lst 481949/J-J} ...... .....- ee. Wl incdlscccesanant 
Chic & No Mich Ist gu 58.1931|M-N 103 Aug a ----|]103 103 Savannah Elec lstcons 58.1952) J-J| ........-... 982g May’06).... 98% 
Chic & W Mich gen 5s....1921/J-D 103 lu 1/101 105 Seattle Elec lst g¢ ~- 1930) F-A 103°” 1057"|104 J’ly Vv}... lov 
Concord & Mont cons 48s..1920/J-D/ 2.2... 2.2... 1014 J’ne 06 .---|}/L01% 1014]] Terre Haute Elec ¢ ‘. tte J . Scctsesees saat 
Conn & Pass R lst g 4s...1943/A-O} ...... 22... RA NE Es catiinnceds ccanad Torrin n lst he See 1918|)M 721}|L00"" 1007 
Current River 1st 68.....-1927|A-O] _..... ...... 100 J’ne’06)....//100 106 Union Pac RR acne J .--||102 4 1104%— 
Det Gr Rap & W Ist 4s...1946/A-O} ........-...] 95 J'lyU0)....1] 95 7 1st lien conv 48.......... 1911/M --||T150 'y 155 
Dominion Coal lst s f 58..1940|/M-N| ...... 10u |100 100 1100 101 United Fruit conv gen $s.1911/M 
Eastern Ist gold 6s.......- 1906|M-$| 100 ...... 100% Jne’06}....//100 4, 101 U 8 Steel Corp 10-60 yr 58.1963|M- 
Fitchburg 58 ......... lt )0|M.- aaa Ol Ll oe ee West End Street Ry 4s... F-A 
Ds *- -1915/M- a adden aduceu a IR Es 66d conee cudoen Oo ae M-8S; 100% 5 
eveccccccccccsccccecccce 27|M-S} ...... ....-./102'4 Mar’06). .../}10% 4% 102% sete debenture 48. M-N| 100% 101% /)102% Jan 'U6/.. 
Frenit Bik & M6 Vista, "19331 as AI BES: 1387's apr’06 -- {M37 13748 ID,  ccncnnian F-A 101 J’ly 06). 
Unstamped Ist 68....... 19 1 alanaata> tli ve > | ee Sete Western Teleph & Tel 100% 4 Saic |100% 100% 
Gt Nor CB&Q coli tr 4s 1921/4 97% Sale | 97% 7% a 96% 101% |] Wisconsin Cent lst gen 481949} J-J wes T4 lg Sep *05 
Registered 48 ecerecccccce Dalla. 3 PU: acncas 96% J” ly’06 ----|]| 96% 101451] Wisconsin Valley lst 78..1909|/J-J! ...... ..-.-- 109% Aug’05 














NoTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


4] Flat price, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































































Share Prices—Not Per Centum Prices p dtange jor Year ange jor Previous 
ACTIVE STOCKS k. ra 1906 Year (1905) 
saturaay | Monday duesday |Wednesday| Thursday| s#riday | (For Bonds and Inactive | week 
Aug. 4 Aug. 6 Aug.? Aug. 8 Aug. 9 Aug. 10 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
Battimore 
OS ee Consolidated Gas.......100} ......) 82 J’ne 7} 92 J’ne20/| 83 May! 90 Apr 
ui a) Petting °° 7 101 10149|Northern Central ...... 60) 877) 97 J'ly_ 3j/107%2Jan29)/ YY May/110% Sep 
"27 29 |Seaboard (new).........100) ...... 27 =J’ly 12) 32 Jan17|} 2lyJan} 34 Deo 
“36 sv J’ly 1s} 91% Mar3U)| 833° Mat) ¥l4 Nov 
“66 58 24 p ref.. OU May 8 624% Jan 5|| 47%Jan| 64 Deo 
"15% 15%/United Ry & iKleciric.. 50; 410) 16 Jan 8) 19 Janl5)) l2yApr) is Mar 
Philadelphia 
te 563%|/American Railways.... 50) 1,041} 51. Marl5) 54 Jan27|/ 48 Jan} 544Apr 
34¥o/Cambria Steel .......... 5 51¥| 30% Jan 5) 37% Jan: 24 24% May) 32 Deo 
it 11‘s|Electric Co of America 10} 1,620) 11 May ¥) 124Jani0}) luyJan} 125% Keb 
“s\% »59/Gen Asphalt tr ctfs ....100 8 J’lyli| 14 Jan 4) 8% Dec} 174 Jan 
: t 3 8 : 37% 37% Do pref tr ctfa .. 188 200) 34 J’ly10) 48 Janlv/| 36 Nov) 49 Jan 
*183% lv | *18% 19 18% 13% "18% 18%) 1ls% 18%) 18  18%/Lake Sa verior Corp....100} 422) 17 J’ly 13) 23% Jan 15|| 14% May! 25% Mar 
“107 hg ROS ccaman cceses *1U844 10949 , mo ££ eee 108 103 |Lenigh "OS & Nav tr ctfs. 50 SUILULY, May Zj118 Janu 19//luUYJ’ly|123' Nov 
7 774) 77's T8483) 77‘ T7%) 76% 77%) Ths 76%) 76 764a|/Lebigh Valley... --_ 50) 5,645) 65 May 2) 86 J’ne 8) 522Jan} v0 y Nov 
. i aa: Therein Nis a: Pca ie: "1% 1%|MarsdenCo....... 100) 1 15, J'ly 23) 31%ygJan10)| 2% Dec! 5% Jan 
2 65% $5% 66 66% G74} 67446715164) 67% 685,49) 67% 68%16|Pennsylvania RR...... 60/11,493) 6l4 J’ ly 4/73414_4Jan 22 651346 Muay) 7 $75 Aug 
50 Sv 51 St 61 *5042 51 61 a "50%. Ol |Philadelp’aCo(Pittsv). 50 6538) 47) Apr20ja54~% Mar: 20 40% Jan| 65% Nov 
8 8 3 3 8tie 3 Blig) Bis 8's &/Philadelphia Electrict. 25) 6,080) 7%Janl 8'gJani5/| 8 J’ne| 124 Apr 
30% 30% SUN) 3U% S04) 30% 80%!) 30 spe 3u 30%|Phila Rapid Transity.. 50) 1,645/)@24 J’nels|@3i44 Jan2 231 {17% Jan /@3 Apr 
66%} O62 674%) 66g 667%) 65% 66716) 6545 65!4%,¢| Reading .......... 50/40,161) 66% Muay 3) 83) Jan 23|/| 39% Jan |71!%,, Nov 
"4649 45 | "464 48 | *46% 48 | "4649 48 Do lst pref........ 50) ..-..- 48% Apr 16/47!51¢ Jan 23) 45° May!) 47%, Aug 
*45% 48 | *464% 43 *4640 48 4742 4/% Do 2d pref... 10 So ee “| Sk Jwue3]) 42 Jan) 5042 Nov 
6312 Usa) *H3% 4 *034y 64 “63% 64 |Union Tracton ... 260) 61% Mar28!) 64 Aug 3|| 58% Mar) 6344 0ct 
| 35 854) S5\% S14) 86 Sv1g) 86% 46%|/United Gas Inpt. 9,894/]sl' Mayl6j1UL KFebld)| 90 J’ne/l25%Apr 
onaees sennans *.----- 29la|*...... 29%) *29 31 |Welsbach Co ...........100] -....-| 30 Jan 6] 32 Mar 1j/ 20 Feb| 31 Nov 
- ———— ~~ aie —_ ———— — ——— -—~ 
HILADEL: PHL A | bia | ask | PHILADELPHIA Bid | Ask PHILADELPHIA BALTLMOKE | Bia |AsK 
Inactive Stocks a i nds P&E geno Mi s Thy Chas City Ry lst5s’23J3-J) 1U4 |...... 
Allegheny Val pret....50} ...... = Al Val E - 78 1910-0} ......|...... Gen M 44 ¢1920. wre Chas Ry G & E16s'99 M-s 5 
American Cement..... 10 6%| 7 || Alt &LVElec 48'33.F-A| ...... 100 4/} Ph & Kead Fa bs *33.A-O) Charl C & A ext 5s.'09 J-J 
Amer Gas of N J..... DOE esses dswinns Anmkys conv 5s 1911.J-D 100 |l0U% Con M 78 1911..... J-D | oo 1910 A-O 
Beu Teiephone........ 50} 66's) 5749|| Atl City lst 5s g’19.M-N Con M 68 g1911....J-D City & Sub lst 5s..’22J-D 
Cambria Iron. sand swsna naan | Balls Ter lst 581926.J-D Ex Imp M 48 @'47.A-0 City & Sub( Was) 1st 5s'48 
Central Coal & Coke.i00| ... Berg& EBrw lst 6s’21J-J Terminal 5s g 1941.Q-F Coal & I By lst 58’20F-A 
Consol Trac of N J...100) ... || Bethle Steel 6s 1998.Q-F PW & B col tr 48’21_J-J preme g ok — ire e- 
Diamond State Steel..10 || Che & D Can 1st 5s’16J-J Portland Ry 1st 5s 1¥30. Consol G -1910J-D 
Preseeres .....2..ccces 1v | Choe & Me 1st 5s 1949 J-J Roch Ry& Lcon 68’543-J| ..--.-|-+----|| 58.......--. "1939 J-D 
U Trac Ind gen 58’19.J-J Ga& Ala lst 58’45J-J 


Easton Con Kiectric 6.50 
Elec Storage Batt.... 
Preferrec 
Ft Wayne &W V. 
Germantown Pass. ....5 
Indianapolis St. 
Indiana Union Tr. 
Imsurance Co of N A. 
Mater Sm Pow & Chem.50 
7 Telephone ..5 
SEOETOG ..ccccess 5 


y stone Watch 


LV0 




















Brothers...... 
tie Schuylkill... 
inehill & Schuy! H. 
Haven [ron & Ste 
jorthern Central. 
North Pennsylvania. 
Pennsylvania Salt..... 5 
Pennsylvania Steel. 
BROGSETOR 2 .ncccscace 
Phila Co (Pitts) pret 


Phil German & Norris.5 55% 
Phila Traction Ysh} 
Railways General..... 6% 
Susqueh Iron & Steel..5 1 
Tidewater Steel....... 10 Ig 
i, rr 10 2% 
Tonopah Mining of Nevl} 18 
Union Tr of Ind...... 100} ...... 


nit Trac Pitts pret..50 
arwick [ron & Steei.10 









os Gas & Elec. 








Ch Ok & G gen 58’1y J-J 
73 |}Col St Ry 1st con 5s 1932 
Con Trac ot N J 1st 58.’33 
| EK & A lst M 5s 1920 M.N 
Elec & Peo Tr stk tr ctfs 
=|} Eq Ii Gas-L lst 1 58 1928 





H & B Top con 58’25 A-O 

23 Indianapolis Ry 48.1933 
28 Interstate 48 1943 .. FA 

; 12 Lehigh Nav 449s '14.Q-J 


Rks 48 g.....1914.Q- ¥ 
Gen M 449s g.1924.Q-F 
|Leh V C lst 5s g’33..J-—J 
. || Leh V ext 4s 1st 1948.J-D 
° | 2d 7s 1910.. M-S 






Consol 68 1923... 

| Annuity 68 

| Gen cons 48 20U03.M-N 

Leh V ‘rac 1st4s’29.J-D 

| New Con Gas 58 1948 J-D 

| Newark Pass con 58 1930) 

| NY Ph& Nolst4s’3v J-J 

cosees | Income 48 1939...M-N 

 # || NoOhioTrac con5ds’19.J-J 

| No Penn 1st 48 ’36..M-N 

1 8] Penn gen 687 1910.. Var 

7a} Consol 5s r 1919... Var 

Sapane || Penn & Md Steel con 6s. 

18|| Pa & NY Can 5s ’39. . a 
1} Con 48 1939........ 

|| Penn Steel lst 5s’17 M N 

- || People’s Tr tr certs 4s '43 

|| P Co 1sté& col tr 5s’49 M-S 





















103%4| 103% 











Un Rys Tr ctfs 48493 &5 
U Trac Pit gen 58’97 JJ 
Welsbach s t 58 1930.J-D 
Wlks-B G&E coni5s’55J-J 
BALTIMORE 
Inactive Stocks 
Ala Cons Coal& een 


Pre’ 00 
Atiantadé Charlotte. “100 
Atlan Coast Line RR.100 
Atlan Coast L (Conn) ee 

be 


Cons Cot Duck Corp... 
Preferred ........ 5 


Georgia Sou & Fila... ioo 
as _ 
iainapeae 80 
Bal pre SI 10 





Bonds 
Anacostia & Pot 5s....... 
Atl & Ch 1st 7...1907 J-J 
Atian C L RR481952M-8S 
Atl Coast L(Ct)ctfs 5s J-D 

Ctfs of indebt 48....J-J 
6-20 yr 48 1925...... JJ 
Balt C Pass 1st 5s’11 M-N 
Balt Fundg 58.1916 M-N 
Exchange 3148 1930 J-J 
Balt& P 1lst6sm1’11A-O 
Balt Trac lst 58..°29 M-N 
No Balt Div 581942 J-D 











Ga Car &N lstisg’20J-J 
Georgia P 1st 68...°22 J-J 
GaSo & Fla 1st 5s 1945J5-J 
G-B-S Brew 3-48 1951M-8 
2d income 58 1951 M-N 
Knoxv Trac 1st 58’28A-O0 
LakeR El 1st gu58’42M-S 
MetSt(Wash)lst5s’26F A 
Mt Ver Cot Duck lst 5s. 
ERGRNIEE scacccsccccseced 
Npt N&O P 1st 58’338 M-N 
General 5s....1941 M-S 
Norfolk St 1st 58’44..J-J 
North Cent 4198 1925 A-O 
Series A 58 1926....J-J 
Series Bb 58 1926....J-J 
Pitt Un Trac 58 1997.J-J 
Poto Val lst 58 1941..J-J 
Sav Fla& West 58’34 A-O 
Seaboard A L 48 1950 A-O 
Seab & Roan 58 1926.J-J 
— Bound 1st 58..A-O0 
U El L&P 1st 4498’29 M-N 
Un Ry & El lst4s’49 M-S 
Income 48 1949.....d- 
Va Mid 1st 6s 1906..M- 
2d series 68 1911...M- 
3d series 63 1916..M-8 
4th ser 3-4-58 1921.M-5 
5th series 58 1926.M-8 
Va (State) 38 new ’'32.J-J 
Fund debt 2-38 1991.J-J 


rnnds 

































cihihaibictteseenmeedaantanéen, 


UMI 


st Jersey & SeaSh.50 249|| Condé coltr is 1951M-N Convertible 58.’06 M-N West N C conts 1914 JJ 
tmoreland Coal...50 | Phil Klec gold trust ctfs.;} 99%) L0U Cent’! Ry con5s1932 M.N Wes VaC&P lat6g’1l JJ 
-100) -.|| Trust certifs 4s......... 6& | 68% Ext & [mp 58.1932 M-S Wil & Weld 58..1935.JJ 

URxrights, §47.50 ped, t$l5 ped. $610 paid C926 pax ceceipe, 6 $25 pain 










































































































































































































































































































































































































































316 THE CHRON ICLE. ee LXXXIIl. 
Gias Se Ask|| Industrial and Miscet | Bid Ask 
Volume “ Ruahicons an Stock Exchanges Jackson Gas 5s ¢’ /l00 | Cons Ry Ltg& Refrig. 100] BY) ity 
Kansas City Gas.. 50 |!Consol Rubber Tire..100)} 2 2% 
———. || | Laclede Gas... Lud Preferred . 100} 7 14 
au vp . 7 2 TOOK KXC ‘4 Preferred .. liv || Debenture AKO 4 30 
LRANSACTIONS Al THE NEW YORK STOCK KXCHANGE Latay’eGas 1st 6: 43 ||Cons Storave Bat rv iut lk 
DAILY, WEEKLY AND YEARLY Logdé& WabV 1st 6s’25.J- 40 |!Corn Prod Ref See Stock! E nok |List 
ee —— Madi» n Gas ts 1926.A-0/2108 4) 107% Crainps’ Sh& fn Blagluv : 
Newark Gas 6s 1944.Q-J/2133 [134 |/{jCrucible Steel....... 10U 
Week ending | Stocks Ratlroad &¢ State UB Newark Consol Gas... 10 sy v1 4 Preterrea... .10U 
Aug. 1U — ner fi Bonds Bonds YCon g 5s 1948...... J-b| llo ---||Cuban 6s of 1896........ 
1906 | Shares "ei Por value (No Hudson L H & Pow Diamond Match Co. 100 
-_— a =| ~- - - 9 eRe A-O/2108 |...... Dominion Copper (new) 1) 
Saturday . od 25) $29,882,500) $356,500 $95,500) ........ JO & IndC Na 00} 2 5 || Douglas C —_ es 
Monday .. ‘ | 61, 418,: 300} 1,269,500 49,000) $1,060 lat. 68 1926......... J-D | 29 34 Electric Boat. 10 
Tuesday .. ia |} 64,350,800 1:410,000 193,500 2,750 || Pat & Pas Gas & Elecl0v| 67 72 || Preferred. - 10 
Wednesday. } | suo] 165,000 338,000] .ccc.-e0 } Con g 5s 1949. M-S)@l0v [104 || Electric Ve hicle. -100 
Thursday... --| 1,879,000 145,000) 1,100 |] St Joseph Gas 5s 1937.3-J|@..---. 93 Preferred ...... luv 
DERE ccd cencie 4 | 1,639,500 90,000] ...... = pew Steel 1Ut 
|~ . a — - —_—-- _ i| -relerred 
Total .. .....-.-| sree ioe ~ $8,239,500] $911,000] $4,850 |] Telear & Telephone || Federal Sugar, com..100) 
— ee — ||JAmer Teleg & Cable 100} 90 92 | Preterred ........... rh) 
Sales at | Week ending Aug. 10 January 1 to Aug. 10 “jCentral & So Amer. 100) g {General Chemicai ..10u 
New York Stock |— ~—~- |] Commer Un Tei (N Y).2 {i Preferred....... -luw 
bzchange 1906 | 1905 1906 1905 Emp & Bay State Tel ivo| |Gold Hill Copper oo ay? 
7 i 5 —_ torr indendctietaieiddien 100 ||Greene Con Copper...10 ! 
- . 7.422| 9 4 2.049.499! 6.494.892 ||/WGold & Stock .. -100 || Greene Consol Guid... 10} 
Swe “Noshares|, 3 r ate sone $3: R 507, “Las wis Bt ot 51 bba2489 23 seteee River Teleph 100} ||Greene Gold-silver. -luit - 
Bank shares, par. $1600 $5,000 39,90 $530,500 Y&N J Teleph...100) |Gugee nheimExplo’n. -ivu| 24 246 
. YNorthweatern Te leg. | se nsack Water Co— 29 9 
ONDS } acific & Atlantic. Ref g 48 52 0p 12...J-J|@ “2 ‘ 
Government bonds $4,850 . -| $1,281,850 goes. 900 Il¥Southern & Atlantic ll Halt Signal Cor --iou}. 90 | 98 
State bouds,....... 911,000) $2,136,900 51,237,550) = 115,625,250 || Havana Tobacco Co..100) 19%! zu 
RK. apd mis, bonds} 8,239,500) = 16,216.600 392,002,300} 556.413, uuu Electric Companies | Preferred........... luv] 35 37 
}— - | - Chicago Edison Co See C\hicage'list I ist g 5s June 1 ’22.J-D) 66 qv 
Total bonds....| $9,155,350) $18,353,500) $444,521.700|} $672,422.150 | KingsCo Ki L&PCo1l00! 143 |.49 || HeckerJonesJew’'l Miill/ 
— sestngun (PEov) E1Co 50} 97%/LUusd i lst 63 1922.........] M.-s/} 106 [{LLO 
ANSACTIONS AT THE sT > : NY &QELL&PowColvy) 40 | 50 || Her’g-Hall-Mar,new.1l00/ 25 | 35 
DAILY LRANSACTIONS = = BOSTON AND PHILADELPHIA pretecred........... 100] 60 70 ||Hoboken Land dé LuypLU0 me t.. 
EXCHANGES UnitedKlectricotf NJ100| 70 |....../| 958 1910...........3 M.N/@lul |.... 
- — ST 68 3968 cccenccecceses J-D\¢ 72 | 73 || Houston Ou . 74) Sly 
4 Boston Philadelphia . - | Preferred .... 43 45 
Week ending ne Ferry Companies | Hudson Realty... w.-.f 125 [13d 
ay | Lasted | Uniisted| Bond Listed | Untisted| Bond Brooklyn Ferry stock100/, (1%) 2 || Ingersoll-Rand pre . 871g) YS 
‘ | shares| shares | sales shares | shares sales B& NY lst és 1911.J-J/@ 98 [104 || Internat’lBankingColvv) -.--.- 150 
antititinbeniilas psaerenenenn phaibenainanine —__. || N Y & E R Ferry stk. .10u 65 | TU | gy Shy Marine. 100 i 11 
di 63 9, VOL 3.642 30,300 let 58 1922........2 -N] 85 | 90 op tae Oe OU] 23 | 23%4 
Saturstay aren ny 7 3 og eee Bart Rit wees N Y & Hobcon 58'46. . D\2lu3 |109 | Col tr d4'y’220p’U07A- —M 76%) 774% 
Tuceday ......| 2i, 11,000} 11,984 11,771 115,000 |] Hob Fy 1st5s1946 M-N/¢109 {110 || International Salt wea ts te 
Pomene coseee et 7 arr ¢ J/¢@105 |...... lst g 581951 AO 63 | 63 
Wednesday .. 8,500 4,531 80,800 |] N ¥ d& NJ 2d 58 1946.J-J |¢ == % 581951....... : - 
Phursaay 8,000 6,477 32.287 || 10th & 23d Sts Ferry 100) 30 37 a Silver. luv : ‘ 
Friday — 9.000 7,481 80,500 1st mort 58 1919...d-D/2? sv SS Tf Presesres ....ccc<... 4 . 
a ae a “ nainad ae * bh ey Ferry stock .100 4 3u , ~~ 6s i943 4 
P . 365.353! = nT a at 58 1920 ....... M-N v2 zackawanha Steel... 
Total....... 36,353} ¢ 92,500 5,237 47,572] $397,487 |} Lanston Monotype.. 
Railroad Lawyers Mort insur. 
Chic Peo & St L pref.100 Leh & Wilkesb Coal.5u 
: Sas Deposited stock........ 2 5 | Lord & Tayior........100 
Outside Securities Undeposited stock..... |} 2 Fa Preferred .......... 
Priorlien g4498’°3UM&S} 8U [10U ||{/Lorillard (P) pret 
A Weekly Review of Outside Market will be found on a preceding oP. . Con mtg g 58s 198U0.Jd&J| 45 55 || Mackay Companie 
i Income 58 193U......... | 12%} 20 Preferred . 
° Chic Subway.......... 100} 464| 47 ||Madison 8q Garden ..100 ‘ 
Street Maiways Bia 4 | ase Street Kailways Bid | Ask ||Fort Worth & Denver || 2d 68 1919.........M-N ; 
. aoe -_ Louisv St 58 1930..J&J/211¢ | lz City stamped....... 100} ......]....--|/]/Manhatt Beach Co.100 5 
NEW YORK CITY || | Lynn& Bos 1st 58°24.J-D ¢10 copped NYNH & Hartford— | || Manhattan ‘'ransit....20) 2%] 3 
Bleeck St & Ful F stk 100] 28 32 || New Orl Rys & Lut. See Stk E| x list Con deb 3 498 195ti. Jd J) 2111! 112 %4|| Mex Nat Construc. ptivo}, 13°) «17 
qlst mort 4s 1950 JS) y yz | 95 qPreferred . -- See| Stk E}x list|/Norta’n Securities Stubs) 225 |23/ || Mine Securities ... s . 
Ub’y & 7th Ave stk ..100 24U i Gen M g 498 5 See| Stk K/x list]}Penn. gu g¢ 44% notes! | “|| Mitehell Mining. dn 
Yd mort 681914 ...J-J| 104 || North Chic Street See Cihicago| lst Nov 1 1907.......M&N/2 991g) 9919|| Monongahela Kk C 3's 
Con 6s 1943 See stock} Exch list || Pub Serv CorpofNJ100) Ys /1 Pitts Bess & L bk. | 36 | Preferred ............! 30 
8B’ way surt latSs wu ly24/¢105  |1Lu8 Tr Ctfs 2% to 6% Pacts 6344} 692 Preferred ......... 73 || Mont & Boston Cousoi .5/t ty} ls 
Cent’! Crosst’n stk..100) 300 [325 Coll trust 5s goid notes Railroad Securities C i Mortgage Bound Co. "100 100 | 105 
{ist M Gs 1Y2z...M-N/#i1]14 [117 | 1909 optional....M-N/¢@ 9574) 96% ILL.C. stk. tr. cfs.s¢ 90 | 93%)| Nat Bank of Cuba....luu} 116 |izo 
yc on PK.N & KK stk.100) 195 |200 || North Jersey St Ry 100 | en Seaboard Air Line— || National Surety. 100} lov [ldo 
Chr’'r & 1Uth St stk 100) 170 [1738 | Coll tr 53 1907 op...M-S| i Nevada Cons’d Ce is | idly 
Colé& ¥th Ave 5s See Stock | Exch |list SeaboardCo. See Balt) Exch |lisi |} |New Central Coat ....20) 37 Ab 
bry DE B& &— | Vac South western. . 100} eccece|-ccoee|| NJ Ter Dock & Imp. ivo os 3s 
Yist gold 53 1¥s 2...5-D| 108 {112 | | N Y Biscuit 6s lyli.M.- =| alu! .. see 
WSerip 68 1914....K-A| Y¥ }102 industrial and Miscel | || NY Mtge & Soeneity. 10g] 19y |200 
Eighth Avenue stk. -10u} 375 {400 || (1st 58 1921....... e Ahmeek Mining...... z5it 738 80 || {\New York Dock ....100 i Jo 40 
qscrip bs 1914 ....F-A] luU 1105 5 || JC Hob& Patersonlvu| 25 Aillanee Realty. luv) 11s [125 |} Preferred ......... hu} bv 33 
Wale d& Grse by stk..100) 380 |400 | Tj =e M-N}2 73%| 744|/Allis Chalmers Co lst m IN Y Tre ansportation...2u|/ 9 5'9 
42d 8tM & SUNAv..100) 5v | 7 || SoJ Gas 2. Trac ee lls /122 sf is July’ sGopvls wi) 280%) 7 4|| Niles-Bem- Pond com. 6y| 129 |.--.-- 
jist mort 681910 .M-S| lWz [105 | Gu g 58 1953..... M-S/@100 |lul American Can com...100 14) {OUntario Silver ...... Lov | 
vd iucome 63 1YV1L5 JJ} 68 qv || No Hud Co hy a" 145-J)¢lu7 ie Preferred .... “100} 584] Bvyl Otis Elevator com....10U} 54 53 
Interboro-Metropolitan 6s 1928 --J-J}¢@108 [111 || American Chic 1sl j186 || Preferred....... luu] 93 jiu 
Common. See Stock Ex'cha’ ge} list | Ext 58 19 M-N/@luu [103 Preferred ........... lus |1U/ || Phoenix Securitie 6 th) t% 
Prelerred. See Stock Exjona’ xe) hst | Pat City con 6s "81.J-D|¢12u |...... Am Graphopho ¢ 43 | 45 || Pittsburg Brewing ui SU%y) 3U% 
b'o% vonds, Sve Stock | Exch] hat | 2d 68....1914 opt A-O/21U0 |...... referred .......... asz | 35 || Preferred............ ay ov 
Lex AV & Pay F'5s Seest|k xe list ||So Side El(Chic) See Clhicago) lis Amer Hardware 105 jlud Pittsburg Coai See Stock k] 'Ese h jlist 
Metropol Securities See |5tk E/x list/Syracuse a Tr 58 1946/¢106 49/107 49}] Ai ice Securities. ... See] Stk E|x list/| Pope Manutacturing -Luu] 34) 9 
Metropol Street Ky See |Stk k/x hst|Trent P & 6s 1943J-D/¢102 |105 Am Malting6s 1¥14.J-D) ive [lua lst preferred . lvu| 70 iv 
Ninth Avenue stock.100| 170 |i8u || United Rys of st L— Amer Press Assoc’n.100/ 95/105 Yd preferred. ......lou} 15 1s 
Second Avenue stock1UU) 198 [204 Com Vot tr ctfs ..... 100} 48 | 49 [jam Soda Foun com.. 100} 1 I Pratt d& Whitn pref..100| 102 [107 
Vist mort 68 lyuvy M-N/¢@luv [1Uu3 {Preferred .......... 100} _5U4a} 81g ist preferred wsseniesasl luv} 40 | Realty Assoc (Bklyn)10u| los [L695 
Consol 5s 1943.... F-A)@109 |112 Gen 48 1934....See Stk} Exch /list 2d preterred........100| 5 | 10 || Royal Bak Powd pref.ivu| 10¢ [108 
Sixth Avenue stock 100) 17U |174 |} UmtRysSan Fran SeeStk! Exch |list Amer Stee! Foundries— | | Satety Car Heatd Li ivo} 2359 [610 
Sou Boulev 6s 1945..JJ/8100 [104 || Wash ky & El Co....100 35%) 399 M 6s 1935... 2 90 9L ||/Seneca Mining Ww OB: tcc 
So Fer 1st 68 1919...A-Oj/¢1U2 [106 Preferred -100; 386'9) 87 4 American Sure 185 |195 ||simger Miz Co........ RUE dncees 525 
Third Avenue See Stock} Kxch [list 48 1961 ..... J-D S74) 87% )] American Thre B*% 4')|/Southern Steel— 
Varry W P & M 5s1lv2s/@1U4 |107 ||] West Chicago St ....100) ...... 1430 || Am'‘Tobac (new) com Too 390 |41U || lststg5s1¥sVoptM-N/2 92 | 94 
YkersStRB 5s 1946A-0]2106 |108's) qyCon g 58 1936....M-N| .....- 70 Prefd....... See Stock| Exch | list ||Standard Couplercumivyu| 45 | 50 
28th & zvth Sts lst ds ’96/e10z [lus Ges 8 4s and 68...... See Stk} Exch iat | | Preferred ........... luy| 12v /130 
qfwenty-Lh’d St stk 100} 3380 [405 as Securities Am ‘Lypeto’rs com...luu| 35 Standard Milling Co. 1u0 @ {da 
Union Ky lst5s 1942 F-Ajélus jllyv NEW YORK Preferred . .l0v| Yd 109 Preterrea lou} 26 31 
Westchest lst5s’43J-J|@105 |106 ||Cent Un Gas 58 g’27.J@J|2100 |102 ||Amer Writing Paper.100 3 4 || ist5s 1930. , ‘6 | 79 
Con Gas (N Y)stK. See st/k Exch list ee lou] 244) 25 || Standard Oil ot N i se luu| 60% jolv 
Conv deb 6s ctfs SeeStk) Exch |list I[stsfg5s’lPop’v9.J-J} 85 | 56 ||Swift & Co See Boston St\k Excijh’ge 
BROOKLYN {Mutual Gas ......... luv} 200 [235 [}{Barney &Sm Car...10u} 65 | 66 || Ist 58 1910-1914...J-g)/@1U2 [LU6 
New Amsterdam Gas— {jPreferred.......... 1UU} ------ 158 ||/Tennessee Copper 25 ‘ 4612 
Atlan Ave 6s 1909..A-0/2100 |102 lst consol 5s 1948..J-J}@100 [102 |/{Bethl’m Steel Corp - 108 21 | 23 || VLexas & Paciiic Coal be 7D |..---- 
Con 58 g 1931.. - -| NY & East River Gas— §iPreferred ......... BOGE acceso 86 lst 6s 1908......... -Qj@1u6 |Llu 
BB& W E 58 1935..A-0/ 100 -l| let de 1944.......... J-J}@102 |106 Coll. tr.g.s.£.051914.J-J} ------ ¥6 || Title Ins Coot N Y. Sou isu [155 
Brooklyn City stock...10/) 225 /|230 Consol 58 1945...... J-J}@1VV [105 Bliss Company com....50/ 140 |...... Tonapah Min (Nevada).1/f 17%| 18% 
Con 63 See Stock Exch) list N Y & Richmond Gas.100/ 32 |...... Preferred ....... . 50} 130 [isa | Prenton Potteries comlou}, 16 2u 
Bkin Crosstn 58 1903.J-J| 100 |103 ||Nor Un lst 58 1927.M-N|2100 |103 ||/Bond& Mtg Guar....10u| 390 |4U5 | Preferred new 94 | ¥s 
Bkn Hets istés 1941 A-O} 105 [108 |/qStandard Gas com ..100/ 120 [125 || Borden’s Cond Milk..100} 17V |18u |/'Trow Directory ne bu | 6U 
BkinQCog& Sub see Stk} Exeh }list \Preferred ..... 100} liv [lav Ll ae lov} 112 [116 | | Umion Copper........ 1%) 1% 
Bklyn Rap Tran See Stk| Exch |hst st 58 1930........ M-N} 104 /108 [|] Britush Vol Copper......5 3 844|| Union ‘fypewr com..ivoy] 83 | 97 
Coney Is. & Bkiyn ..luu) 2V0 /220 Butte Coalition Min..15} 31 | 314|| 1st preferred... < 125 
lst cons g 48 1048..JJ| 92 | 95 OTHER CITIES Casein Co of Am com..10¢ 3 a? || 2d preferred........100] 1: 125 
Brk C & N 58 1939.J-J} 110 [113 || Amer Light & Tract.100/ 114 /116 Preferred ........... 106) _75 | United Bk NoteCorp..5u}/f 46 | 00 
Q@r’pt & Lorimer St 1st 6s} 103 |...... Preferred .. 10 9 ¥8 |100 |/Casualty Co of America..| 120 130 Preferred ........«.. Sojt SU | 53 
Kings Co. Elevated— 5 Bay State Gas 516|| Celluloid Co........... 100] 435 |...... || United CigarMfg., vt. 1v0 97 | 98 
lst 4s 194Y See Stock} Exch |list || Binghamton Gas 5s ig3s 2517 | United Copper 624] 6S 
Nassau Kiec pref..... luv} 65 75 || Brooklyn Union Gas deb bo qv Preferred ... “100 5 
58 44 luS /109 6s 190Y conv ’07...M-S} 12 5 6! U.S. Casualty ........100 
lat 48 1¥d1....... See Stik Excjh lst Buifalo City Gas stock 100 6 22 24 ||U_ 8 Envelope com...100 
N Wbd’s & Flatlstex4'gs; 1U1 [104 lst 53 1947 See Stock | Exch |list Deb 6s 1919 op ott ‘N 79 81 || §Preterred........_- 100 
Steinway Ist 6s 1922.J-J/}¢11249)1149)| Consol Gas of N J~— Central Leather...... See stk E x list!|} US Rub 2d pf See Stock 
lst 56 1936.......... JJ\? 92 | 95 |iCentury Reaity...... vv} 1¥0 }200 || U SSteel Corporation— 
OTHER CITIEs Consumers’ L H & Pow— Cnesebrough Mfg Co 100} 440 /450 Coitrsf5s’5lopt’11 .. 
| 60 8088. .00.2.22.2000 J-Dj}2107 |...... Chic Pneum Vool. See Chiicago |list | Col trs f5s8’51 not opt.. 
Buffalo Street Ry— Elizabeth Gas Lt Co..100) 275 |...... City Investing Co........ 108 |il4 ||US Lit Gu& Indem.100 
lst consol 6s 1931..F-A/2109 [111 || Kssex & Hudson Gaslvv}] 126 /|128 WCiatiin (H B) com. 108 {118 |} Utah Copper Co....... lojt 
Deb 6s 1017........ A.O}¢1U5 |....../| Fort Wayne 68 1925..JJ/ 40 4u jist preferred. =e ||Westehbester & Bronx 
Chicago City Ry See Cihicagojust || Gas Ki Bergen Co..100/ 57 6U 2d preferred....... | i ew Titie & Mort Guar Co. 
Columbns (O) St Ry..100) 101 [102 Grand Ra = Gas— Colo Industrmal. See Stoc|k Ex jist ||Westingh Air Brake..5u 
BveSerGeS ..... cacacce 100) llv {Lis Vist 58 1915 ....... F-A/2100 |102%/)/Col& Hock Coal&I pt100} 65 80 || West Elec & Mtg— 
Colum Ry con 5s See Phiila list Hudson Got Gas....... 100} 107 /|1038 lst g 53 1917...... Ji¢ 84 | 90 || Consf5se’3l «metas 
Croast’ wn ist5s’33.J-D/2103 [106 || Lodiansa Nat & [i Gas— Col tr 6s Oct 1956..J-J} ...... 10114) White Kuob Min...... 
Grand Rapids eae Tis} 74 lat 6s 1908....... M. 25 30 |iConsolid Car Heating 1U0U) 5U 8 ee 10 
Preferred ...........100) 86 9v || Indianapolis Gas......50/) ...... 7k {jCons Firew’ks com .100; 20 40 | Worthing Pump pref. 100 
Lake St (Chic) Ki See C)hicagojlist lst g 58 1952.......A-O]8 99 |103 9 Preferred.......... luvv! §=60 7v 
“qauyer pays acc rdint t Price persh, {Sale price. @iéx-rights, Ex-div. / New stock. {j5oells on Si’k Exch., but not a very actave secarity. 
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Zuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of ~ give the gross earnings for the iatest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. |suly 1 to Latest Date. | Latest Gross-Earnings. |suty 1 to Latest Date. 

Roads. Week or , Current | Previous| Current | Previous | Roads Week or | Current | Previous| Current | Previous 

Month. Year. Year. ‘ear | Year. Month. | Year. | Year. ‘ear Year. 
| } | 
$ $ $ $ ie | 2 |) a ae 
Ala N O & Texas) Pacific. | af F o , a Riv) yee i 17,729 ,222)7 135,298 7,729,222! 7,135,298 
NO &N East-.|July .....| 258,140) 230,528 258,140 230,528 || LS&MS8....- |J uly (3,584, 431 3,104,204) 3,584,431) 3,104,204 
Ala & Vicksb’g\July .....| 108,985) 102,391 108 ,985 102,391 | Loike't E a “Wesi| July -| 483,239) 371,775 433,239) 371,775 
Vicksb Sh & P. |July os 120,430} 101,213 120,430) 101,218 Chic Ind&Sou /} July 166 ,078) 167,677 166, ‘078| 167,677 
Atch ‘Top «8 Fe- -|June an 6 +18 473/5,880, 602/78, 044 342! 68,375,834 Mich Central-_|July 12,118,971/1,870,692) 2,118,971| 1,870,692 
Atlanta & Char_./April ..... 543; 293,680) 3,417 ,933] } 3,098,189 CCC &S8t L.. July aaved |2,143, 364) 1,890,912 2 2 143, 364) 1,890/912 
4 Atlantic & Birm- n-|May a 0'808 81 ‘546 1,025 814) 919, "381 Peo & Eastern.|July ....- 244,637) 213,892) 244,637) 213,892 
8 Ati Coast Line- SURO cnace 2,152" 908 2,032,717/24 868 445) 22,222,901 | Cin Northern. _|July Salen | 88,353 70,930 88, 353 70,930 
vp Balt & Ohio...--}. MID -comaneaas 6,572,814/5,768,103|77 ,392, '056| 67, ‘639, 998 Pitts & Lake E sc a’ 6cace il ae. 773)1 1069, 574! 1,315,773) 1,069,574 
37 Bangor & Aroost.|June ..---. | 216,516; 191,916) 2 496 ,788| 2,159,072 | as eee | BY Lecce | 9,923) 230,422) 249,923) 230,422 
qu Bellefonte Central ome some 5,416) 5/634) Bk 37| 57,301 | N Y Chic&st L uly makes | 508" 722 668, 828 808,722 668 ,828 
Bridget & Saco R.|May ..... | 4,433 42" ‘894! 42,391 | Northern Pacific_|June ____- 15, 315, 912) 4, 476, 388) 62,140,410'51,729 362 
LO Buff Roch & Pitts  Lst wk Aug) 182,128) 709,767, 648,615 || Ohio Riv & West) February a 1 3,231 155,824! 135,159 
35 ~— & Susq- 104,348 1,417,196} 1,028,886 || Pacific Coast Co__|May ...-- | 458 ,348) 523 516) 5,820, "565| 5,580,119 
Cal Northwestern 149,516; 1,607,635) 1,541,199 || dPenn-E: astP&E|June __._- jLé 2360 787) 11408 087 143317 467 123424 367 
Canadian North yk Aug 79,200 729,700 474,300 || dWest P &E ..|June a: Inc .73'9 ,600 | Jne.9,14'8,300 
Canadian Pacific sthwk July 1 931, ‘000! 1,506,000) 5,882,000) 4,548,000 || Phila Balt & W’sh|June _.._. 11,364,417)1, 265, 917 j15 5,197, 349 14, 100,749 
Cent’! of Georgia_'4th wkJu 296,096) 264,660) 956,816 877,960 || Phila & bs rie___.|May 679,321] 732,799] 7,557,037] 7,100, 1935 
Cent’! of N Jersey'May .---- i a al 2 11s y aes y 20,673 ,526 || Pittsb C C + & St Li June 12 442 4 ,849) 2,241,342) 28,361 ,771/ 25,029,370 
Chattan Southern/4thwk July 0,516 || Raleigh & S’port_/June 4,37 64,282 49 ,637 
1 Chesap & Ohio pune san entel 10% 986) 20,724,368 || Reading Railway| May 550,477 136 ,959,117 34,004,155 
2 he Chesteri’d & Lanc;May ....- 37 30,726 | Coal & Iron Co! May 42, 048) 30,769, 300 33, 363,716 
77h, Chic & Alton Ry.|May ...-- | ow 2,282) 10,674,535 10,880,982 | Total both cos.|May y f 4 367, ‘871 
$7 Chic Gt Western. 4thwk July| 250, 215, 719,893 618,492 || Rich Fr’ksb & P-. bed 208 (207) 1 "426 419 
b3 Chic Ind & Louisy|4th wkJuly| 161,757| 158,713 498. 317| 489,577 || Rio Grande Jct..|May ~~~ 318 523,753 
9 Chic Milw & St P_|May 14,340,243'3,900,554| 50,6 9": 20 a5. 643, 488 || Rio Grande So__-! ithwk July 35 42,682 
OS Chic & North W_/June ..-- [5 797 ,233/5 ,044,816'63,481 575/55 5,273 || Rock Island Sys-.|June ....- 3 4 44,051 507 
UY Chic St PM & O_|June ~ ,084,170) 989, 946/12 2 ‘943, 746 11, ‘92 25 996 St Jos & GrIsl__.|May  __.-- ‘] 24/266 1 172,472 
Gé Chie Term Tr RR} 4t hw k juiy| 44,990 46,147 139 ,836 140,453 || e St L & San Fran|June .__-- 3,348 ,818)3 ,062,137/41 97 317 . 38,381,615 
10% Colorado Midland|Ma 180,431} 164/697} 1,958,009; 1,801,815 || St L Southwest.-/4thwk July| 230,839} 177.8: 30} 732 670,181 
sesame F Col & South Sys/4t hw k July 276 434! 260,218; 982,532 872,501 || Seaboard Air Line! Mz ay ...../1,296,726)1 ,221 ,4 36 il 2,439 ,407 
30." Col Newb & Lau-.|June.: ..-. 17,175) 16,040 289,120; 232,912 || Sierra Railway__|June .___- | 36,377] 31, 9: 5S aa Se. SS 
uit Copper Range...|May ..... 52,983] 58,079} 614,897! 562,728 || Southern Indiana| July bawal | 11¢ 3'526| 106,2 106,298 
55 Cornwall - June...... 4 ,b72| «17, "803| 205,215) 107,607 || c So Pacific Co__.| February -|8,001 ,844/6,581 "998 69,786, 157 63,240,992 
74 Cornwall & Leb ie 35,011 33,359] 408,042) 256,099 ] Southern Ry k.--/4thwk July|1,448,244/1,306,868} 4, ‘436, 4 022 953 
iF Denver & Rio Gr_/4th wk July| 539,200! 473,800) 1,62 54,300] 1,469 ,400 House & Ohio_|3d wk July} 160,885] 144,299 483, 419,341 
Det & Mackinac_|4thwk July 30,689] 27,905) 98,479] 85,289 || CinNO & TexP); 3d wk July| 165,244) 130,036 474, 372,085 
= Det Tol & Ir ithwk July} 117,32 93,855) 322,977) 271,875 i Ala Great Sou./3d wk July; 68,756) 63,607; 193, 182,361 
. Dul RL & Win in ip : | 26 354) CZ | sete oh |] Ga South & Fla} (Sune Pee sea 166,168} 144,512) 1,944, 945 | 1,714,702 
2 Dul So Sh & Atl. — July 87,784; 81,400] 279,213 254,311 || Texas Central. .|4thwk July 24,603 21,730 67 ,699) 62,768 
17 ns eee ae MN écsc0 4 aes 434/4,135, oH 45 ,500, 600) 41, 396, 863 | I Texas & Pacific. _|4thwk July 364,280} 299,821 991,635} 822,379 
Pa Fairchild « N E. June iaseeaend 1,673 2.035) 22,294] 36,381 || Tex S V & N W--|February ~ 13, 000) RPO) < caceathy’ mae 
sg Fon Johnst & Gl_|June._.._. 84;768 57, 932 776,941 705,583 || Tidewater&West.)May --.-- 9,580 8,206 82,704 81,257 
30 Georgia RR.--.-.- June... bi+y 141; 191 '681| 2,842,493) 2,481,207 Tol & Ohio Cent_/June -..-. 320,035) 317,639) 4,072,159) 3,766,648 
vy Gr Trunk System sthwk July|1 = 853/1,034,391| 3,606, 234} 3,22 213 | Tol P & West..../4thwk July 35,725 34,803 99 636 101,204 
05 Gr Trunk West 3d wk July 09,112 2| 83,022} 335,753 269 550 || Tol St L & W...-/4thwk July 98,143) 104,011 310,091 307 ,822 
25 Det Gr H & M_|3d wk July M40, ‘688 33,019 24,030 96,545 || Tombigbee Valley|May ..._. 5,560 re a eh oe 
15 Canada Atlan.|3d wk July 37,029 36 ,396 125 676 113,159 || Tor Ham & Buff_|June ....- 65,297 54,249 744,970 660,226 
isk Great Northern..|July ..... 4,776,436/|3 694,329) 4,776,436) 3,694,329 || Un Pacific System May .. 5 666 ,931) 4,716 870/61 ,774,260/54,105,188 
Ab Montana Cent’l/July ....- 247,515| 200,831 47,51 200,8: we _ &So W’n|June ....- 90,561 70,389) 1,011,336 680,422 
hd Total sy stem. -|Ju rs 5,023 ,951/3,895,160) 5,023,951) 3,895,160 || Wabash __....-- Ist wk Aug} 569,672! 508,343) 2,844,984) 2,509,427 
-- Gulf & Shipisiand sthwk July} 60,682) 47,088 189,158} 173, WesternMaryland — July| 161,292) 123,651 459,375) 380,201 
Hocking Valley UD acose 531,886) 527,672) 6,439,806) 6,013,213 || West Jersey & S’e/June ____. 501,124) 417,624) 5,013,858) 4,364,458 
Illinois Central_ “uly. ‘iemnd 4,366 ,622/3,748, ‘999 4,366,622! 3,748,999 Wheeling L E. 4thwk July} 123,003) 140,156 406 ,397 423 ,324 
Illinois Southern_|June ~~... 24,4 26,432 336,556 278,929 msport & N BriMay ..... 12,868 14,908 161 ,18¢ 154,807 
Int & Gt North’n|4thwk July} 189,600} 179,722} 513,000 ,522 || Wisconsin Central/May ...-- 602,403} 594,899) 6,506,695| 6,085,119 
a Interoc (Mex). -|4t hwk July} 183,708} 167,871 579 ,432 511,087 |} Wrights & Tenn_|May ..._. 12,703 12,531 191,895} 178,484 
Iowa Central. }4thwk July 71,975 65,049 231,289 215,121 || Yazoo & Miss Val/July  .._. 606,766) 528,63¢ 606.766 528 636 
Kanawha & Mich/June a 150,875} 2,152,759) 1,764,171 | 
Kan City South’n| June 573, 9: 28] 7 "752.889 7,060,887 | Current Previous 
Lehigh Valley...'May  ..... 2,418 3: 35) 2,781 ,731)29 616,993) 28,288,373 |) Various Fiscal Years. Period Year. Year 
Lexing & Kast’n.|May ..... 51 1036} 47,313 481,513 ‘eens | — 
Long Island- Dn  tamds Inc .85} ,470 Inc.7 1 || Atlanta & Charl Air Line.....|Mch 1 to Apr 
Louisiana & Ark.|June...._. 101 1062) 79, 001 1,057, 523 ‘844, 534 | — aS \Jan 1 to June 3 
Louisy & Nashv./4thwk July|1,188,540)1,076,727| 3,655,325) 3,307,982 nteroceanic of Mexico... _ Jan 1 to July & 
Macon & Birm. eee 11,765} 11,919 11,765 11,919 Manistee & North Eastern.._|Jan 1 to May ; 
Manis & No East_|May 40,304 391959 387,173 393,728 Menistique ...............- [Jan 1 to June ¢ ‘ 
Manistique--_-_.-_/June 14,461; 14,112 102,238 89 ,044 || a Mexican International i 1 to July ¢ 3,751,132 
Maryland & Penn June ‘ 27 ,688 26,088 360,300 323,571 || a Mexican Railway~ Je 1 to July 21} 3, ‘870, 000) 3,490,600 
ae a Mexican Cent’1_| April 2,500,372! 2,270,240! 23,315,446) 21 418, 1238 | a Mexican Southern____._. Ji 1 to July 21 700,576} 685,624 
25 a Mexican Intern/4thwk July| 196,430) = 043} 552,287) "508,651 | National RR of Mexico......|Jan 1 to July 31] 8,549,749) 7,092,552 
a Mexican Ry_.. 3d wk July 127,500) 129 ,900) 392,700} 359,500 || New York Central..._._._.- |Jan 1 to July 31/50,608 446) 46,324,861 
94 a Mexican South. 3d wk July} 23,680) 20,941; 68 ,755 67,732 || Lake Shore & Mich South..|Jan 1 to July 31 24,191 527/21 ,271,148 
AU Millen & Southw.!February _| 8,133 6 1015) a tae 2,521 || Lake Erie & Western__.__- ~|Jan 1 to July 31 5 ,661,146 
3v tar tthwk July 18,094} 18/285} 56 ,7§ 59,559 |} IChicago Ind & Southern. - |. Jan 1 to July 31] 1,312,341 1 ,204, 550 
= ti ithwk July; 104,066; 100,050) 908; 742 | 297,160 Michigan Central.........!. an 1 to July 31/14,738,113/12 
7 st M_ 4thwk July 323,843) 245,248) 998,345 746 547 Cley Cin Chic & St Louis...|Jan 1 to July 31113505 (882 12,1 
10 Mo Kan & Tex as, 4thwk July| 714,545! 617,580) 1,84 94; 1,626,731 Peoria & Eastern.-......- Jan 1 to July 31} 1,706,193) 1,£ 
ge Mo Pac & iron Mt ist wk Aug} 80u,000! 661,000) 4 4/496.¢ 31) 4,109,778 Cincinnati Northern_---.-- Jan 1 to July 31 564,114 
U6 Central Branch lst wk Aug} oasaae 36,000) 164,322 216,: Pittsburgh & Lake Erie -2-{han 1 to July 31| 8,362,929 7,122,866 
49 Tc a lst wk Aug) 828,000) 697,000) 4,660,95 | pend cory ee , Jan 1 to July 31) 1,517,791) 1,372,714 
«ana d Mot » Ja k& KC/May ... 106: 133 58, 522! 1,033 ,¢ 5 N Y Chicago & St Louis- Jan 1 to July 31] 5,694,72 | 5,011,738 
Llu Nash Ch & St L June __.__/1,128,519) 830, 610] 11,120, 980| 10, 11 3, '053 | Northern | sees -\Jan 1 to June 30! 5,475, 794 4,996,094 
isd Nat RR of Mex_. 4thwk July| ‘371 033 307,261; 1,166,005} 982,207 || d Penn—East of Pitts & E...|Jan 1 to June 30/69,826,849/61 ,974, '849 
18% Hidalgo & N EF 4thwk July 33,827) -.--. 91 931) ashene d West of Pitts & E....... Jan 1 to June 30|  Jnc.4,40)8,400 
zu Nevada Central. _ June ..... | 3, 646) 31,250} 35,659 || Phila Baltimore & Wash_.-..|Jan 1 to June 30] 7,513,41 AA 7,070,011 
93 Nev-Cal-Oregon. June __.. 21,041 6} 221,182] | Philadelphia | _eeeeae Jan 1 to May | 2.92 2,893 ,290 
bu N ¥ Ont & West. June ____- 674,164) 7,2 )57| 7,090,889 | HI Pitts Cin Chic & St Louis....|Jan 1 to June: ) 12'538'925 
es N Y Susq & West yaar ,42 245,663) 2,5 313) 2,485,705 | Rio Grande Jct_............ cc «1 to May : 260,034 
25 Norfolk & West’n June __.../2 478 043 2,168,842) 28 487 ,763/ 24,089 ,2 '257 || Texas & Pacific 1 to July : 38} 6,468,363 
125 Northern Centri iJ June. 1 041, 102 933, 702) 11,125,548) 10,405, 948, iI West Jersey «& - Seashore - - - - jJane_ 1 to June 30) 2 170, ‘z (832,252 
ou 2 ee ang he a 
= AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
63 at ge eS ie | 
iad Monthly Summaries. leur nt Ye ear Prev. Year| Ine. or Dec. | % Monthly Summaries. le ’ur’nt Year Prev. Year| Inc. o or Dec. | % 
| 
ion 4th week May (39 roads)..| 13,682,041 13; 000,433| +1,681 608/14.01 || Month Oct 1905 
lst week June (40 roads) ..| 8,709,804 7,652,380 +1,057,424/13.82 || Month Nov 1905 
L112 2nd week June (41 roads)..| 8,929,516) 8,001 ‘313 +928. 203/11.60 |} Month Dec 1905 
13 3rd week June (42 roads)--| 9,439,080 8'270.746| +1,168/334/14.13 |] Month Jan 1906 
L3U 4th k June (41 roads) -_- 352 048 11, ‘068 ,031} +1,784,017/16.12 || Month Feb 1906 
2i% Ist week July (43 roads) -- 716,922 .781 628! +935,294/12.02 || Month Mch 1906 
2nd week July 43 roads)_.| 9,389,117 8. 307,903} +1,081,214/13.01 |} Month Apr 1906 
180 3rd week July (43 roads).-} 9,604, = 8,516,303) +1,124,015/13.11 |; Month May 1906 5 
~eoene 4th week July (40 roads)_-.| 13,517,452! 11,801,208) +1,716,244/14.54 || Month June 1906 +8! 503, 670) 13. 3a 
97 a Mexican currency. 06 Includes earnings of Gulf & Chicago Division. c¢ Includes the Houston & Texas ; Central and its subsidiary lines in both 
% years. d Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both years. A Inciudes earnings of Col. South., Ft. 
2% Worth & Denver C ity and all affiliated lines, excepting Trinity & Brazos Valley RR. k Atlanta Knoxville & Northern included in both years since 
12u April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of 
Tennessee Central from Dec. 1 in 1905 only. J Figures prior | to April 10 1906 are those of the Indiana Illinois & lowa and Ind. Harb. of Indiana, 
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Latest Gross Earnings by Weeks.—In the]jtable which 
follows we sum up separately the earnings for the fourth 
week of July. The table covers 40 roads and shows 14.54% 
increase in the aggregate over the same week last year. 





Fourth week of July. 1906. 1905. Increase.| Decrease. 
$ $ $ $ 

Buffalo Rochester & Pittsburg - - 243,465 le 3,788 
Canadian Northern... ssael 188,500 126,700 SL SOG) «.<.. 
Canadian Pacific__...-.--. _| 1,931,000 1,506,000, 425,000) __.__-- 
Central oi Georgia___...-.-.-- 296,096 264,660 SEM wocus 
Chatt.nooga Sonthern_ = 5,718 3,643 c_ oe 
Chicago Great Western... --- 250,452 215,481 SED7R nnn 
C'uleago Indianap & Louisv 161,757 158,713 BOG sence 
Chicago Terminal Transfer 44,990 GET) sédcoce 1,157 
Colorado & Southern (including 

Ft Worth & Denver City) - - 276,434 260,218 lignan 
Denver & Rio Grande_-_-__...-- 539,200 473 ,800 65,400 _ 
Detroit & Mackinac 30,689 27,905 2,784 . 
Detroit Toledo & Ironton- 117,327 93,855 23,472, - 
Duluth South Shore & Atlantic 87,784 81,400 6,384 - 
Grand Trunk of Canada ; t 

Grand Trunk Western 1,152,853 1,034,391 118,462 

Detroit Grand Haven & Milw 

Canadian Atlantic 
Gulf & Ship Island 60 682 47 ,088 CS 
International & Great Northern 189,600 179,722 9,878 F 
Interoceanic of Mexico 183,708 167,871 15,837 whet 
lowa Central ge 71,975 65,049 6,926 
Louisville & Nashville. - - 1,188,540 1,076,727 111,813 
Mexican International 196,430 180,043 16,387 - 

Mineral Range 18,094 18,285) __. 191 
Minneapolis & Py3 aa 104,066 100,050 4,016 ~ 


Minn StP &S 323,843 245,248 78,595 - 


Missouri amene r Texas 714,545 617, 580 96,965) _ 
Missouri Pacific & Iron Mtn 1, 413, 300 1,270 aes 142,660) _ 

Central Branch “64/2 ‘ 12,919 
National RR. of Mexico 307/261 63,772 ne 
Rio Grande Southern 13,387 2,148 _ 





St Louls & Southwestern 230,839 177,930 52.909 "a 
Southern Railway 1,448,244) 1,306,868 141,376 _.- 





Texas Central 21,730 2,873 ae 
Texas & Pacific 299 ,821 64,459 _ a 
Toledo Peoria & Western 34,803 922 

Toledo St Louls & Western 104, oil - 5,868 
Wabash 708 86 2 93,505 — ~ 
Western Maryland 92 123,651 37,641) - 
Wheeling & Lake Erle of 123,003 140,156 és 17,153 


Total (40 roads) 


13, 517 452 11,801, 208 1, 
Net Increase (14.54%) 1,7 


40 ,076 








r July the returns of 57 roads show as 


For the month of 
follows: 


Month of July 1906. 1905. 


Increase. 


$ $ $ 
Gross earnings (57 roads) .|67,272,147 58,925,683 +8,346,464 14.19 
It will be seen that there is a gain on the roads reporting 
in the amount of $8,346,464, or 14.19% 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obté 1ined, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 21 1906. The 
next will appear in the issue of Aug. 25 1906. 


Gross Earn’gs—— -Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads $ $ $ 
Bangor & Aroostook. b_June 216,516 191,916 86,052 69 ,682 
July 1 to June 30 2,496,788 2,159,072 951,878 782,359 
Dul Rainy Lake & Win_June 26,354 11,235 14,665 2,049 
an 1 to June 30 168 ,466 99 605 78,344 30,825 


Evansville & Terre Haute— 
Jan 1 to June 30 : 


Genesee & Wyoming_b 


1,022,539 985,849 422 336 387 465 














Interest Charges and Surp 


lus.—The following roads,{in 


addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 








—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 3 
Bangor & Aroostook.-.June 61,772 46,660 24,280 23,022 
July 1 to June 30_...-. 665,284 558,835 286,594 223,524 
Genessee & Wyoming— 
Apr 1 to June 30_.-.... 7,000 6,850 6,555 10,864 
Jan 1 to June 30_._..- 14,419 13,986 2274 442 
July 1 to June 30_..-_-- 28,119 28,405 20,028 23,155 
Long Island— 
April 1 to June 30__-_- 625,772 478,284 17150,651 2213,639 
Jan 1 to June 30__.. 1,132,212 942 ,373rdef426 ,576rdef210 ,395 
July 1 to June 30__.. 2,295,836 2,027,5627def193,653 7156,796 
N Y Chie & St Louis— 
Apr 1 to June 30___-... 303,118 286,325 7201 ,907 799,169 
Jan 1 to June 30_-. ‘ 611,293 597,459 7314,535 2212 ,232 
July 1 to June 30.._.-- 1,512,566 1,269,434 2£722,665 7515,342 
New York & Rockaway Bch— 
Apr 1 to June 30..._-. 19,484 14,683 715,421 744,849 
an 1 to June 30____-- 34,205 29,366 rdet36 688 29,753 
Rio Grande Southern _..June 17,501 15,033 xrdef2,.36 zdefs95 
July 1 to June 30__.... 214,350 198,619 132,323 214,008 
Rutland— 
April 1 to June 30 . 179,321 151,086 752,904 297,317 
Jan 1 to June 30__.- 331,251 300,703 192,480 782,602 
July 1 to June 30 i 635,048 605,124 7300 ,725 7331,017 
Staten Island Ry Co— 
Apr 1 to June 30___-.-- 7,520 7,682 71,821 23,204 
= ; te June 30- ie 15,793 15; "830 rdef16.554 zdef8 ,673 


July 1 to June 30_-_ 32,090 325104 xdef25,764 zdef4,802 
Staten Ruand Rap Transit— 

r 1 to June 30_-_-_- 42,143 46,931 721,686 229,624 

Jan 1 to June 30_...-- 86,716 94,863 257,129 249,922 

July 1 to June 30_....- 208 ,669 185,726 714.285 2£136,.734 


z After allowing for other income received. 


_ STREET RAILWAYS AND 


Latest Gross 
Name of 








TRACTION COMPANIES. 


Earnings. Jan. 1 to latest date. 

















Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 

Albany & Hudson... April -..-- 21,305 81,157 
aAmerican Rys Co-_ July4 ...-.| 275,676 1,375,427 
cAur Elgin & Chi Ry. June -..-- co BS? es eo 
Binghamton Ry----- June ..... 30,252 123,503 
Birm Ry Lt & Pow.-_|June _..--. 156,573 i aS ae 
Boston & Worcester. July - 66,431 5 250,659 
Brockton & Ply St Ry May ----- 8,793 fe inqreeat |. aiicepiinds 
Burlington (Vt) Trac June _-_.-- 8,760 nt «mame tingeunbide 
Cape Breton Elec Co. May ---_-. 7 BB!) ae ee 
Cent Penn Traction_. June ...--. 61,869 54,131 316,617 264,937 
Charl Con Ry Gas&E] June ...-- 55,612) 53,572 314,793 287,726 
Chattanooga Rys Co_ June .._-- 42,904, 39,452 2 24/688 
Chicago & Milw Elec. June ___-. 84,555 53,218 331,873 
d Chie & Oak Park.. July - 63,433) 62,282 486,166 
Cleve Painesy & E_.. Jume ..... 27,257 «23,941 113,887 
Cleve & S W Tr Co_ 289,277 
Columbus RR Co....|/May .....| 17,140; 15,221; -....- 

SO? eee Eee ee Sle hr 
Dallas Elec Corp’n___| May 260; 72439} .....- 
Detroit Mon & Tol. 4th wk July 11,654 6132 ,802 


Detroit United Ry___|4th wkJuly 





170,574 159, 216 3,188,973! 2,806,487 


Duluth Street Ry ..4th wkJuly 23,641 9,48 431,149 368,671 
East St Louls & Sub_.May -_-_-. 162,740 144: 135 619,211; 561,279 
El Paso Electric - 2a 23,823 148,639) 115,049 
Ft Wayne & Wabash | 

Valley Traction... June .__-.- 85,499) 497,247 426,156 
Galveston Electric Co|May -_-_-- 22/252 107,296) 95,974 
Georgia Ry & Elec__|June — 200 ,447 pet tS 
Hart & Spring St Ry_|June __. IR, Bere 70,350 57,876 
Havana Elec Ry Wk Aug 5; 30,435) 29,297 907,013 836 363 
Honolulu Rapid Tr & 

I ees, Le 29,237, 28,027 169,927 160,298 
Houghton Co St Ry MT sesne 18,212) 710,993 9,937 1,32 


Houston Electric Co_|May ____- 
Illinois Traction Co__|June .___. 
Indianap Col & So.._|June _- 
Jackson Consol Tr--.-. June 
Jacksonville Elec Co_|April 
Kan City Ry & Light|June 











| 2.571.838) 2,256,615 











Apr 1 to June 30. 49,133 49,254 13,555 17,712 90 2 
Jan 1 to June 30 76.948 77/879 16,693 151428 Lane oialley Trenuit — . a 
July 1 to June 30 160,014 158,909 48,147 51,560 | Lorain Street Ry June 68'182 38,241 
Long Island _b Madison & Int Trac__|June 59,011, 52,259 
Apr 1 to June 30_. . 2,768,991 2,134,999 738,732 589,970 | Manila Elec Ry & Ltg 
Jan 1 to June 30 4,173,614 3,351,725 575,096 461,896 Corp—Ry Dept- July . 43,750 305,750 “¢. 
July 1 to June 30 8,646,874 7,470,541 1,573,549 1,652,082 Lighting Dept -- 30 000 ‘ 205,250 ae 
. Met West Side Elev__ July “| 191223) 176,045, 1,419; "364 1,287,400 
ioe 6 eee 80.310 59.957 3.359 def 8,087 | Milw Elec Ry & Lt Co June -__-- 295/947) 2791048 1.651.866, 1/542'458 
faukee Gas Lt Co__July . . 74648 {| Milw Lt Ht & TrCo__|June _____| 65.672) 55,163 ‘2921823, ‘256,824 
es ny B —: 1 540°897 Montreal Street Ry_.|Wk July 21, 67.851) 58:027) 1,677,798) 1,464/540 
Minn St P & SS M_b__June 1,015,698 790,849 25532 Nashville Ry & Lt...|June .__.. 112,930, 99,070 650,680 548,935 
July 1 to June 30 were 8,716,622 5,789,901 ~ he Brvers Co June acelin | nas 36,434) | 188 oo 145,852 
‘ 2 ‘i t Co. oa 2 Saeaays . oS... oe 
Nevada Central_b_.-._June 811 3,646 355 1.829 | Niagara St C'& Tor. _/April -._- 16,609 14,576 51.352 46,874 
July 1 to June 30_--- e112: 50 35,659 30,168 13,905 | Norfolk Ry & Light__|April .__-- 58,222! 52,342, 230.389) 192,160 
N Y Chic & St L_b— seein ae . | Nor Ohio Tr & Lt Co_|June ____- 92,984 85,163 461,056 425,478 
Apr 1 to June 30 2,439,822 2,147,519 489,211 376,685 | Northern Texas Tr Co May 71.485 57.080 . 
Jan 1 to June 30 4,885,999 4,342,910 903,761 796.571 | Northwestern Elev_.July ____. 113.627 104'618 861.786 808.065 
_., July 1 to June 30 9,651,818 8,651,046 2,195,568 1 759,165 | Oakland Traction Co_ April "| 151,525 122,246 ‘ : 
N Y &fRockaway Beh_b— aS cat * a Oklahoma City Ry__|June _____| 16,677 12,604 76,341 _____- 
Apr 1 to June 30 133,328 104,487 34,078 57,028 | Olean Street Ry April 9'920, 10,934 33,961 
Jan 1 to June 30 164,269 128,788 def4 710 35.605 Orange Co Traction... June _____ 13.030 12.102 51 "1 18 
Pittsburgh & Lake Erle ‘ , Peekskill Lt & RR... June ___-- 15,219, 12,904 65.976 56.478 
Jan 1 to June 30 7,047,157 6,053,293 1,606,674 1,388,648 | pitts M’K & Green__ June 22/798, 17.701 96.483 77,905 
Rio Grande Southern b June 46/411 28,930 519 135 1,327 | Portland Rys Co 0 iemenene 1441563 134.610 : 
July 1 to June 30 562,908 466 386 38,276 206,934 | gt Joseph (Mo) Ry Lt okt dee Dey Beaieciorct CR gee A imei oe 
Rock Island System_a__June 4,175,317 3,762,412 1, {40° 413 856,390 |” Heat & Power Co June 72.331, 65,683 343.177 
July 1 to June 30 51,237,854 44,051,507 14,538,909 11,383/310 Savannah Electric Co May ____-| 53.173) 50;569 222/28 
Rutland _b . as cae ae ‘ South Side Elevated. July - 1445112) 1325171. 1,0151306| 946.696 
Apr 1 to June 30 692,616 647,248 219,701 = 236,278 | Syracuse Rap Tr Ry. June ____- 88/990; 80.742) (517.114) 454/010 
Jan 1 to June 30 1,267,867 1,142,291 398 946 359, 572 Tampa Electric Co May 38.483 34.953 188.080 163.921 
July 1 to June 30 eed 663 2,494,364 885,859 889,339 | Terre Haute T & LCo May _.... 60.473 51 "249 294290 231 "329 
St Louls & San Fran_a_June 818 3,062,137 1,098,126 924,421 | Toledo Rys & Light. June ____. 178.110 163'226: 962.500 895792 
July 1 to June 30 41 ‘075, 217 38,381,615 13,634,837 12,216,055 | Tol Urb & Inter Ry .. June _ 28:979, 24:885 161.852 139,586 
Staten Island Ry Co-b men eye ~ ne» | Toledo & Western..- April ____- 18.588, 17.790 72,600 63,568 
Apr 1 to June 30 - 62,129 56.525 615 5,082 | Toronto Railway Wk Aug. 4) 58,311) 51,421. 1,718,573) 1,525,794 
Jan 1 to June 30 108 ,083 : 95.939 de tt 916 def4 589 | Tri.c ity Rv & Lt Co. June - 130/510) 118.004 
July 1 to June 30 233,638 216,697 171 5,556 | Twin City Rapid Tr 4thwk July| 170:776| 137.566 3,075,049) 2,603,707 
Staten Island Rap Tran_b wameis sian ia ‘ -< oey | United RysofSF... July ...-- h504.023| 376,863, | ......| | ...-.- 
Apr 1 to June 30 220,853 = 175.305 58,130 65.277 | United Rys of St L._June ~.... 791.402) 746:101| 4,400,267| 4,046,087 
Jan 1 to June 30 429,470 343,752 1 442 122,145 | Wash Alex & Mt Ver_ June 30,527; 20,037 131 "960| 121,438 
July 1 to June 30 840 006 719,820 551 299 820 Whatcom Co Ry & Lt — - 2 - 
Toledo St Louls & West_June 345,910 338,196 9101: 714 p105,262 Co . Q May 20.393) 15.406 | 
July 1 to June 30 4,205,051 3,785,165 p1,063,433 p805, "457 a ° =r | —s, Pees 0 Se 
Virginia & Southw_b_June 90 561 70,389 35.457 23,888 — ———-—____—— 
July 1 to June 30 _. 1,011,336 680 ,422 404,835 263,341 a Figures for the EO in both years include operations of the Scranton 
Ry., acquired Jan. 1 1906. 6 Total is from March 1. c These figures are 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

p For June additional income was $6,709, against $6,079, and for July 1 
tolJune 30 additional Income was?$25,077 in 1906, against $17,897 In 1905. 





for consolidated cenen. 


d These are results for am. line. f Decrease 


in 1905 due to strike and boycott. sh These are early preliminary returns; 


decrease due to earthquake and fire. 


American currency. 


y Figures for both years now in 


In 


Uti 


Addi 
trossing 
the fra 
complie 
ness cer 











87,400 
42,458 
56,824 
64,540 
48,935 
45,852 





046 ,087 
121,438 





Scranton 
ures are 
Decrease 
returns; 
now in 
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Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statem ent of 
this kind will be found in the issue of July 28 1906. The 
next will appear in the issue of Sept. 1 1906. 


——Gross Earn'gs 








Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Auburn & Syracuse_b— 
Apr 1 to June 30__.._-. 84,088 69,110 30,930 24,094 
Jan 1 to June 30_____- 143,786 118,655 48,855 39,098 
Coopers St Ry ee 
Apr 1 to June 30. 157 ,866 136 ,530 58 ,882 67 ,666 
Jan 1 to June 30______ 302 ,264 257,980 115,549 114,569 
July 1 to June 30_____- 600 575 531,098 256,454 247,080 
Internat Ry Co (Buffalo) _b— 
Apr 1 to June 30______ 1,010,498 939 627 377 ,607 450,929 
Jan 1 to June 30 --- 1,917,143 1,751,345 686 ,027 747 ,446 
July 1 to June 30_-_ . 4,093,910 3,694,337 1,683,977 1,681,761 
Lorain Street Ry Co .June 13,144 11,260 4,592 4,848 
Jani1 to June 30 —_ 68,182 58,241 16,973 16,478 
Manila Elec Ry & Ltg Corp -- 
Railway Dept-- ._July See 20,500 aca 
Jan 1 to July 31___-~_- 305,750 ag 1 51,250 wedge 
Lighting Dept- - .-July ee 16,300 and eines 
Jan 1 to July 30___-_ 205,250 ee | 
Oakland Trac Cons_b___Apr 151,525 122,246 83,708 65,243 
Orange County Trac Co_June 13,030 12,102 4,987 4,636 
Jan 1 to June 30 56,928 51,118 14,092 12,001 
July 1 to June 30 129,988 119,729 43,199 35,386 
Rome City Street Ry_b 
Apr 1 to June 30__-_-. 5,504 5,272 1,025 1,004 
United Trac Co (Albany) - b— 
Apr 1 to June 30 467 ,887 441,316 199,605 111,510 
Jan 1 to June 30 Saban 879,797 842 ,736 361,198 278,117 
July 1 to June 30_- - 1,773,853 1,731,298 657,816 644,777 
Utica & Mohawk Valley _b— 
Apr 1 to June 30 . 239,384 209 ,812 94,745 81,078 
Jan 1 to June 30 438,111 382,536 169,571 127,027 
July 1 to June 30 899,002 795 ,032 375,712 274,296 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before edducting taxes. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— 
Current Previous 


—Bal. of Net E'ngs. 
Current Previous 


Year. Year. Year. Year. 
Roads $ $ $ 
Auburn & Syracuse 
Apr 1 to June 30 16,141 16,229 715,139 78,165 
Jan 1 to June 30 32,037 32,344 217,579 27,354 
Crosstown St Ry (Buffalo) 
Apr 1 to June 30 47 588 44,059 712,617 224,617 
Jan 1 to June 30 94,421 86,318 223,727 730 ,365 
July 1 to June 30 188,999 175,471 272,149 275 ,609 


Internat Ry Co (Buffalo) 









Apr 1 to June 30 241,616 240,214 zi: 50,518 27225,100 
Jan 1 to June 30 480,069 473,455 2232 "363 2300 334 
July 1 to June 30 962 646 947 562 7842 ,945 7840 ,414 
Oakland Trac Cons__-_..Apr 35 ,678 31,721 48,030 33,522 
Rome City Street Ry — 
Apr 1 to June 30 . 2,724 2,701 zdef1 645 zdefl,692 
Unite - Trac Co (Albany) — 
Apr 1 to June 30 é 86,881 86,506 7115,346 228,784 
Jan 1 to June 30__ 5 173,462 172,747 7193 ,879 7110 ,467 
July 1 to June 30 346 625 346,064 7322 ,003 1305 ,498 
Utica & Mohawk Valley 
Apr 1 to June 30 45 poo 44,476 749 548 237 548 
Jan 1 to June 30 90 325 88 ,580 280,527 740,294 
July 1 to June 30 180, 089 177,459 7198 ,941 7100 ,598 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘Railway and Industrial” and ‘Street Railway” 
sections. 

This index does not include reports in to-day’s ‘‘Chronicle.”’ 


Railroads Page.|__IndustrialCompantes—(Con.) Page 
Cleveland Akron & Columbus 152' Marcon! Wireless Teleg. Co. of 
° 


line, when it will be possible to route 
via the new viaduct and the pueoee ay * 
into the business centre of 


however, will not be realized until the electrification of the 12th St. cable 


rt of the Minnesota Avenue cars 
elfth Street viaduct and tunnel, 
Mo., and thus avoid all of the 


steam railroad crossings in the West’ , ARF In Independence, Mo., a 
line running a pyrene one mile north and south of the public square, 
was completed, acting not only as a feeder, but also taking care of a large 
amount of local travel. 

Fire Insurance.—By the mnoeeatien of sprinkler equipments in two of 
our largest barns we have succeeded in reducing insurance premiums on 
our car risks more than 50%. The completion of the new car barn and 
storage yard at 48th Street and Troost Avenue has enabled us to dispense 
with two of the old barns, and in consequence we shall be able to effect 
a further saving in insurance. 

Acquisition.—In the fall of 1905 the oy a acquired the properties of 
the Kansas City & Westport Belt Rallway Co., a steam railroad operati: ng 
between Westport and Dodson. At the latter point ee are ha 
with the Missouri Pacific, the Kansas City Southern and the ‘Frisco sys- 
tems, from which railroads ae quantities of freight, more especially coal 
and lumber, are delivered, consigned to i ~ in the southern part of this 
elty. This road runs through a beautiful country, destined to be filled 
with handsome residences. ll of the material for the electrification of the 
railroad has been ordered, and we expect to complete the work this fall. 
We will then be enabled to give a first-class passenger suburban service, 
and can expect a large increase in the revenue from this property (see 
bond offering, V. 83, p. 272.) 

Steam-Heating Plant.—During the past winter a franchise for a steam- 
heating plant was secured. Steam-heating boilers were installed in the 
old Edison power-house, located at 6th and Wall streets, and distributing 
mains were laid, cov ering practically the entire downtown retail district. 
We do not anticipate that this property will be much more than self- 
supporting, but we do expect that it will be of material assistance to our 
lighting company in securing the lighting business of several of the large 
stores which now have their own plants. 

Power.—Owing to the large increase in business of both the railway and 
ighting companies, additional power-house and sub-station machinery 
was —— Among those additions was the installation of a 5,000 
k. w. Curtis steam turbine in the Missouri River power-house, bringing 
up the capacity of this station at the present time to 15,000 kilowatts. 
In our sub-stations we have installed two 1,000 k. w. rotary converters 
for the railway system and one 750 k. w. rotary converter for the lighting 
company, and, in addition, a storage battery for the latter company, 
having a capacity of 750 k. w. for one hour. 

The large rate of increase in both the lighting and railway systems will 
necessitate considerable additional machinery to handle the business during 
the ensuing year, and orders have been placed for one additional 5,000 k. w 
Curtis turbine to be installed by Jan. 1 1907 and one 1,500 k. w. rotary 
converter for the lighting company. In addition, we will be obliged to 
order one 1,000 k. w. rotary converter for the railway company 

Mileage, Etc.—The enormous increase in the buildings, espec dally in the 
residential portion of the city, has necessitated the erection of 286.5 miles 
of additional overhead lines. Our street railway mileage has increased 
4.92 miles of single track, exclusive of approximately 9 miles of single 
track of the Kansas City & Westport Belt Ry. Co. in addition to which 
we have reconstructed 11.58 miles of single track. 

Cars.—About the first of the year we placed an order for 30 new cars. 
which are only just arriving. In our own shops we have rebuilt 17 old 
cable trail cars, which we are using for trail cars. We shall require 25 to 30 
new cars for delivery in the spring of 1907. 

Withdrawal of Cable.—Early in the spring we discontinued the cable on 
East 12th Street, and are now operating this electrically. This leaves the 
west half of the 12th Street line as our only cable operated road. 


Kansas City Railway & Light Co.—Income Account for Year ended May 31 
1906. 

Interest from subsidiary companies -- - - 

Dividends from street railway companies -- 

Dividends from electric light companies _ - 


- $611,343 
. -$616,806 
304,971 921,777 


$1,5 533,120 
Deductions- 






Interest on funded and floating debt 611,343 
Dividends paid on preferred stock (5 % %) 476,105 
Surplus for the year $445 ,672 
Applied in retirement of 50 Corrigan Street Ry. bonds 55,000 
ee es ee en ne ees -- $390,672 

Operating Companies Results for the Year ended May 31. 
—Street Ry. Cos— —Elec, It Cos- ——Tota -——— 
1905- 06. 1904- 05. 1905-06. 1904- 05. 1905-06. toa. 05. 

$ $ $ $ 

Gross earnings- 4 ory 286 3,906,757 698,882 542,377 4,449,134 
Operating exp_2 684 2,020,878 266,855 214,882 2,235,261 














Net earnings.2,124,602 1,886,379 432,027 327,495 2,556,629 2,213,874 





Other income. - 5,810 16,589 SME acancn 9,671 16,589 

Gross income.2,130,412 1,902,968 435,888 327,495 2,566,300 2.230.463 
Deduct— 

; 379,265 318,000 24,250 23,700 403,515 341,700 

Interest ee 134,341 1,0 ,09 91 211 106, 668 68,951 1,241,009 1, 160, 163 


Total deduc_1,513,606 1,409,211 130,918 92,651 1,644,524 1,501,863 





Net income 616,806 493,757 304,970 234,844 921,776 728,600 
Statistical Statement for Four Years. 

Street Railway Comp— _ 1905-06. 1904-05. 1903-04. 1902-03. 
Gross earnings... ._._.-.-. eT TT $3,906,757 $3,397,436 $3,187 701 
Net earnings. --. 2,124,602 1 886,379 we 428 375 ,341 
P. c. oper. exp. to gross - 52. 30° % 51.712 4% 56.85 % 





3 
Revenue passengers_ 88 ,296, 480 77,228 357 66, 995, 933 











Hocking Valley (preliminary America PTE “ . 211 | Transfer passengers __ .--37,810,545 32,494,086 29,242,368 27,942,476 
statement) ‘ 209 | Nova Scotia Steel & Coal _.. 210 | Gross earn. per car mile__ 21.61c 20.86c. 20.77c. 18.66c. 
Southern Railway Co . 267 Pittsburgh Plate Glass Co__.._._ 269 | Net earnings per car mile_ 11.25¢. 10.07c. 9.28c. 8.05c. 
Industrial Companies— Pocahontas Collieries Co. (of Va.) 270 | Miles of road - 113,838 110.35 93.96 91.35 
Amer. De Forest Wireless Tele- Securities Co. of N. Y-_ 270 | Miles of track . - 222.715 217.79 192.77 180.90 
graph (statement July 1906)_. 211 | Union Elec. Light & Power Co_ 269 Electric Light Companies— 
Calumet & Hecla Mining 209 United States Steel Corporation. 267 | Gross earnings $902,744 $542,377 $480,921 $390,707 
Dominion Iron & Steel . 210), Wells Fargo & Co 268 | Net earnings 435 889 327,495 270,758 204,253 
Kings Co. Elec. Lt. & Power- 212 Westinghouse Electric & Manu- Operating expenses ( %) 31.97 % 39.62 % 43.69 % 47.72 % 
—- & British Mtg Ng 268 pone Bde. years) . 209 Connected Load— 
mer. Iron & Steel Mfg. Co 268 Street Railway > ioe an Gea . ° oan . o san 
Amer. Thread Co. . 268 Metropolitan Securities (balance Equiv. 16-c.p. incan.lamps 380,832 265,145 199,565 146,991 
Jalifornia Wine Association 269 sheet March 31) 152 . - ., : P 
srow's Nest Pass Coal Co 270 ' West India Electric Co., Ltd_ _ 152 Balance Sheet Kansas City Ry. & Light Co. May 31. 
‘ ; a = 1904. 
A sscts— 
Kansas City Railway & Light Co. Stocks, gold notes, &c 28,456,884 28,314,684 27,043,692 
- , . 4 5 Metropolitan Street Ry. Co., adv 2,910,429 1,816,916 897 ,977 
(Report for Fiscal Year ending May 31 1906.) Central Electric Ry. Co., adv Sains 11,375 1,350 
p . P P a. ansas City Electric Light Co., adv- 636 ,079 33,47 J 
President Bernard Corrigan, June 20 1906, reports: Accounts r secetvabie Lae SAREE ate 71088 Oa 217 18 '343 
The fiscal year which ended May 31 1906 has been a prosperous one | C@8h ------.---..-....-. --------- | 142,110 232,642 183,461 
to our interests. The street railways carried 11,073,123 or 14.34 % more | Treasury stock—Common_----_ ~~ __ 2,864,420 2,978,200 3,015,200 
Passengers than in the year preceding and the lighting companies con- ’ Preferred --..------- 2,978,200 2,864,420 2,886,620 
hected load increased by 115,687 16-candle power, or 43.62%, such | Treasury bonds._..._.._- -------- 1,875,000 -_.--- ------ 
Qcreases being largely due to the extension of service and the phenomenal So ee Meee CongR ATEN 
growth of the city in population and commerce. The company has man- Total. .....----.-------- ------- 39,934,147 36,444,928 34,077,593 
aged to meet this increased demand for servce in all branches of its service, Liabilitess— 
and is in that respect carefully providing for the future. More than 13 % | Preferred stock - fe Se Soc 12,500,000 12,500,000 12,500,000 
of the gross earnings of the street railway department has been contributed | Common stock . ..12,500,000 12,500,000 1 00 ,000 
to the public in taxes, maintaining street paving, bridges. viaducts, etc. First lien bonds . . 9,200,000 7,325,000 .125,000 
Sen aninn aoe heaslae as awa: Collateral three-year notes____._._- 3,000,000 3,000,000 A 
General Manager Charles N. Black says: Bills and accounts payable---~~----- 1,957,769 734,222 1,764,844 
Additions.—W ith the completion In March of the James Street viaduct, | Dividend ____- FRESE ee 119,026 119,026 118,564 
crossing the Missouri Pacific and the Union Pacific railroads, the last of | Surplus_---- Ey a ee 657 ,352 266,680 69,185 
the franchise obligations covering the construction, extensions, etc., were —_ — 
complied with. This viaduct gives a direct connection between the bus!- | OE ee ee Skotasae 39,934,147 36,444,928 34,077,593 
hess centre of Kansas City, Kansas, and the stock yards. Its full value, §’ —V. 83, p, 272 | 3] 
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‘Butfalo Rochester & Pittsburgh Railway. 
(Report jor Fiscal Year ending June 30 1906.) 
The remarks of President Arthur G. Yates are given in 
full on subsequent pages. 
The figures of earnings, expenses, balance sheet, &c., 
been compiled for four years, as follows: 
Earnings and Expenses. 


have 


Operations, 








to the increasing manufacturing requirements of the business of these com- 
panies. 
Second Vice-President L. 


A. Osborne says in substance: 


The success of our business Is primarily due to the excellence of our en- 
gineering. 
Average Number of Persons ay in Engineering Department During 
ast Siz Years. 


535 | 1905 


420|1903 ° 
590/ 1906 


490/| 1904 











1905-06. 1904-05. 1903-04. 1902-03. At least 45 % of our engineering force is continuously engaged on devel- 
Road operated June 30- 568 538 499 472 | opment work, which, to be effective, must be carried on by highly special- 
Equipment— ized and experienced engineers. 
Locomotives - . 267 249 243 231 The single-phase system, which was made possible by the genius of our 
Passenger cars. 102 89 86 80 | Chief Engineer, B. G. mme, furnishes the only means to-day by which 
Freight cars. 12,697 12,748 12,219 11,366 | existing steam roads can be economically operated by electric power, and 
Service cars. 485 471 443 413 | its general adoption, which is at hand, will open an enormous field for 
O perations- the products of our company 
Passengers carried_..-. 1,440,928 1,335,179 1,299 ,687 1,125,610 Arc Lamp Improvement. —The development of our improvements In.arc 
Pass. carried 1 mile_... 50,531,990 45,389,534 45,208,614 40,048,853 | lamps has proceeded to a point where we are satisfied that their application 
Rate per pass. per mile. 2.039 cts. 2.058 cts 2.054 cts 2.056 cts. | will revolutionize existing practice and will soon form a valuable addition 
Tons of bit. coal carried. 5,204,437 6,234,260 4,907 543 5, 126,314 | to our business. 
Tons of coke carried - - - - 706 ,867 700,259 671,750 795 ,307 Railway & Lighting Department.—The sales of railway motors during the 
Tot. tons(all freight)car. 8,377,375 9,266,732 7,619,349 7,873 800 pest year have increased 51% over any previous year in the company’s 
Av. dis. haul. 1 ton _— 148.2 144.2 147. 145.6 istory. The sales of electro-pneumatic unit switch system of multiple 
Freight (tons) 1 mile_. 1241 878,000 1336 ,062,752 1126 ,374,754 1 769,406 | control have continued large, showing an increase of upwards of 60 % over 


46, 
0.541 cts. - 0. 53 











Rate per ton per mile- 0.508 cts. 0. 510 cts. 1 ‘cts. 
Earnings— $ . 
Passenger ......-.. .-- 1,154,089 1,042,241 1,038,172 927,688 
Freight... ae 7,070,150 6.44 6,366 6,311,922 
Miscellaneous ~ aS 40,047 5,884 11,983 10:076 
Total eee 7 \797 248 8,138,275 7,496,521 7,249 ,686 
Expenses— 
Transportation _- -- 2,606,693 2,898,490 2,516,643 2,403,311 
Maint. of equipment - 1,314,407 1,134,748 988,524 
Maint. of way, &c - 676,198 589,412 532,744 
General “ 169, "804 169,718 168,004 153,011 
Tax 144,000 1: erase 102,000 102,000 
E Xtraordina: y«& imp’ "ts. 93,253 2 2,389 42,015 
Total ae a 796, 366 4,603,196 


Net earnings 3,000 882 2 2,893,325 





P.c. op. exp. to earnings (61.43) 
Other income. sienna 33,437 
Total 2,926,762 3 076, 315 





Disbursements 
Int. on bonds & car tr 
Rentals 
Sinking fund. 


724,049 
477 ,698 
134,989 






78,030 
> 


7 
4s 2 472,669 
4 






,891 











Special appropri: itions 300, 338 ,000 908 ,734 
Miscellaneous interest a 297 oT 
Pension fund 25,000 ,000 - ? 
6% dividend on pref : 360,000 36 ) ,000 d ,000 360,000 
Dividend on common_a- 630,000 540,000 498. 000 313,000 

Total — 2,906,! 583 2 797, 1783 2,768, 887 2 918 470 
Surplus d <ton 126,503 73,7 157,875 157,845 


414%; 1903-04, 6°; 1904-05 ,6%; 1905-06 6%. 


a In 1901-02, 4°; 1902-03, 
there was receiv ed from investments and 


d In addition to ‘this surplus, 





“credited directly to profit and loss account’’ $120,000 in 1904-05, $320,000 
In 1903-04, $600,000 in 1902-03 and $100,000 in 1901-02. 
Balance Sheet June 30. 
1906. 1905. 1904. 1903. 

Assets— $ 
Cost of road & equipm’t. 31,197,931 30,217,388 -28,733,195 -26,866,781 
Costjof proprietary roads 1,170 936 -J91,040,678 - - 924,212 
Investments ---- ‘1,028,855 1,003 ,671 1,003, 671 
Cash. abana 4 32,733 896 ,766 191,14 
Bills receivable ‘ 11,000 23/000 
Materials on hand x 862,748 845,051 844,922 
Agents and conductors. (297,598 634,278 624,710 
Individuals and cos... 335,418 322,857 652,031 
Advances, fire ins. fund, 

ension fund & miscel. 291,356 478,042 243 ,680 179,118 

ade vances pending issue 

of securities e1686 <“ubedew, 06nmen Gane = site 

Total 35,618,675 35,449,731 33,677,278 32,038,732 

Liabilities- 
Stock, common ‘ . 10,500,000 10,500,000 9,000 ,000 8,300,000 
Stoc k: preferred 6,000,000 6,000,000 6,000 ,000 6,000 ,000 
Bonds . ..--- 9,999,000 9,999 ,000 9,999,000 9,999 ,000 
Car trusts. .. 5,158,000 5,127,000 4,535,000 3,642,000 
Real estate mortgages - . 304,000 304,000 304,000 304,000 
Int. accrued, not due_-. 166,519 166,091 161 "454 154,487 
Pay-rolls and vouchers. 654,876 737,651 809 858 1,220,003 
Due to Individuals & cos 129,342 66,394 40,078 87,742 
Loans and bills payable. a diediek dos eee 
Miscellaneous". : 350,342 322,803 210,231 


2,199,252 2,005 ,085 2,121,270 


33,677, 278 


Profit and loss - 





r ; oS 35,618,675 35,449,731 32,038,732 


. 83, p. 154, 36 
Westinghouse Electric & Manufacturing Co. 
(Report jor Six Years Ending March 31 1906.) 


The earnings and balance sheet and the remarks of Presi- 


dent Westinghouse were cited in the ‘‘Chronicle”’ of July 28, 
page 209. 


First Vice-President E. M. Herr June 25 1906 said: 

Extension of Plant.—During this six years the East Pittsburgh works 
were twice Inrceased in size; in 1901-02 by extensions yielding 653,711 square 
feet of additional floor space. The six-story general office building was also 
erected in 1901, realizing a further large area of manufacturing space. In 
1904-05 these works were again enlarged by the building of the East machine 
feet addi- 


shop, with floor area of 694,943 square feet; also 45,980 square 
tional area, all commanded with powerful electric cranes, in a building 
connecting this shop with other works buildings. These additions gave 


the East Pittsburgh works nearly four times the original floor space. 

The Cleveland (Walker) works were changed in 1904 intoan tron foundry. 
The rapid growth of the business is now quite fully occupying the facilities 
of both the Cleveland and Allegheny foundries. 

The Newark works were completely rebuilt since 1902, 
were made providing a total floor space of 185,000 square feet. 

Especial attention has been given to the providing of facilities for the 
rapidly growing business in turbo-generators, as well as electric locomotives 
of all sizes and types, both for special and regular rallroad service. 
on March 31. 


and additions 









Number of Employees, Exclusive of Selling Organization, 
1901 _. -- 7,971)1903 . nae Re De adédentuanion 11,894 
1902 9,.305/'1904 _ 10.6 /  . rear 14,705 
During the past year a line of railway between East. Pittsburgh and 


Trafford City was completely equipped with the latest type of catenary 
suspension trolley line for high tension alternating current transmission, 
and is being used in testing single-phase electric locomotives manufactured. 
This rallway Is also fitted with the third rall and adequate sub-stations for 
testing locomotives using direct current, thus affording complete facilities 
for thoroughly testing this rapidly increasing part of the product of our 
works. 

Subsidiary | Cc mpanies.—To provide for the rapidly increasing business 
of the Sawyer-Man Electric Co.. demanding larger quarters, an ample plot 
of ground Ld recently purchased in Watsessing, N. J., on which fire-proof 
bulldings containing 206,700 square feet of floor space are being erected. 
These bulldings will be equip »ed with the most modern appliances for the 
manufacture of Incandescent lamps. 

A large addition to the main factory of the Bryant and Perkins companies 
in Bridgeport is rapidly nearing completion, and will afford needed relief 





a previous year. 
he introduction of the single-phase railway system has met with the 
Most unqualified success. 
Roads in Successful Operation with the Single-Phase System. 

Vallejo Benecia & Napa Valley Ry. Indianapolis & Cincinnati Traction. 
Warren & Jamestown Street Ry. | Long Island Rallroad Co. 
Westmoreland County Street Ry. | Atlanta & Northern Ry. 

Important Installations of Single-Phase System in Process of Execution. 


N. Lf N. H. & Hartford RR. (main| Spokane & Inland RR. 

line, N. Y. to Stamford.) Ft. Wayne & Springfield Ry. 

Grand Trunk Ry. (Sarnia Tunnel). | Pittsburgh & Butler Traction Co. 

Steam Turbines.—The central station business, including long-distance 
transmission plants, has been characterized by the more general use of 
steam turbine directly-driven generators. The turbo-generator business 
has increased the past year 94 % over that of any previous year. 

Other Departments.—In long-distance transmission work higher voltages 
continue to be used. Our engineers have under consideration to-day an 
installation involving the transmission of voltages up to 150,000, and we 
have several commercial plants in operation and under contract involving 
voltages of 60,000 to 80,000. 

The sales of apparatus for machine shops 
tors for re-sale, &c., have shown an increase during the year 1905-06 of 
46 % over the best previous year, and for the early months of the current 
fiscal year the sales have been on a basis largely in excess of last year's 
increase. The sales of meters, transformers, fan motors, arc lamps and ac- 
cessories have during the past year largely increased over any previous 
year. The sales of this class for the first five months of the present calendar 
year are over 90 % greater than during the same period of any previous year. 

Export Department.—The export department has during the past year 
greatly extended the scope of its operations and has closed many large and 
important contracts. Our export business for the current fiscal year has 
shown such increases as justify us in believing that it will exceed many times 
the amount obtained In any ae vious year. 

Subsidiary Companies.—The products of the Sawyer-Man Electric Co., 
which manufactures incandescent lamps, have been brought to a high state 
of perfection and the demand Is in excess of our ability tosupply. We now 
have under construction a new factory at Watsessing, N. J.. which will 
enable us to produce lamps in largely increased quantities The sales of 
the R. D. Nuttall Co., which manufactures trolleys and years, during the 
last fiscal year have been larger than any previous year in its history, and 
this product continues in heavy demand. The sales of the Bryant and 
Perkins companies have increased in a marked degree. 

The company controls the Canadian Westinghouse Co. 
and its foreign interests referred to in the remarks of Presi- 
dent Westinghouse in V. 83, p. 209, include (compare 
official balance sheets, etc., in V. 79, p. 624): 

(1) British Westinghouse Electric & Manufacturing Co., Limited, Lon- 
don, England; (2) Societe Anonyme Westinghouse, Paris. covering France, 
Spain, Portugal, Italy, Belgium, Switzerland and Holland, and their de- 
pendencies; (3) Westinghouse Electricitats Actiengesellschaft, Berlin, for 
Germany; (4) Westinghouse Electric Co., Limited, London of which all 
shares are owned by the American company and has all territory not 
covered by the companies named. 

The last annual reports of the Canadian Westinghouse Co. 
and the British Westinghouse Electric & Manufacturing Co. 
are given below. The financial features of the American 
company’s report, 4 it remembered, were covered in V. 83, 
p. 209.—V. 83, p. 

British seca hea Electric & Manufacturing Co., Ltd. 

(Report for Year Ending July 31 1905.) 

Secretary Arthur E. Seanes, under date of Dec. 
says: 

The directors herewith submit the balance sheet for the year ending July 
31 1905, together with profit and loss account to that date, showing a gross 
profit of £113,409. After providing for debenture and loan interest, de- 
preciation and the further special expenditure enumerated below, the di- 
rectors regret that a loss of £15,407 is shown after deducting the balance of 
£2,810 brought forward from last year. The special items are: Exceptional 
expenditure under the Mersey Railway contract, £43,550; balance of ex- 
hibition and sundry expenditures brought forward July 31 1904, now written 
off, £5,340; proportion applicable to the current year of excess cost and 
experimental — nditure on manufacture of new types of apparatus dur- 
ing that period, ) 000. 

The works wt ‘been efficiently maintained, and, in addition, a consid- 
erable sum has been charged to protit and loss account for the maintenance 
of large machine tools and machinery, while all patterns and drawings. 
together with patents acquired, have equally been charged to profit and 
loss account. In view of this, the £16,500 provided for deprec lation, which 
includes £5,000 in respect of buildings, is belleved to be adequate 

The balance of £225,000 of 4% mortgage debenture stock avallable for 
issue has been sold to the American Westinghouse Company, to be taken at 
95 % in the course of 1906. 

The volume of output during the year under review was considerably in 
excess of that for the previous year, and a large saving in manufacturing 
costs and in selling and general expenses was effected. Competition ts 
still keen, and seriously affects the company’s business and outlook; 
but it is hoped that with the revival in trade this condition may improve. 

Profit and Loss Account for Year Ending July 31 1905. 
Profit for year, including estimated profit accrued to date on con- 

tracts in progress, after providing for the expenses of manage- 

ment, directors’ fees, for bad and doubtful debts, maintenance 

of buildings, machinery, &c., depreciation of furniture and all 

other working charges ae £ 
Transfer fees and interest on de posits- - pues 





mills, mining motors. genera- 











4 1905, 














£1 13 409 


PY NN oc bee amuse ES Se ee 
Deduct 

Interest on 4 % mortgage debenture stock and on temporary loans. £41,237 
Exceptional expenditure under Mersey Rallway contract closed on 

RT Sl Na il aie ee a eR ee 43,550 
Exhibition and sundry e xXpenditures, balance written off iinet 5.34 
Suspense account, as per balance sheet, written off this y ear.___.. 25,000 
Depreciation written off machinery, plant and tools, and works at 

Manchester ............. 16,500 





Total deductions -_- -_-. £131, 627 
Balance, deficit for year £18,217 
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Balance Sheet July 31 1905 (not 1906). 


Liabilities— £ Assets— £ 
500,000 6% pref. shares Purchase- wy ad of patents, 

subse ribed and fully paid 2,500,000 as paitathc~otre - 794,867 
75,000 ordinary shares is- Works = "Trafford Park, 

sued as fully paid__-___. 750,000} Manchester ee 21,083,021 
Mtge. debenture 4% stock Machinery, plant, tools, 

issued and _ subscribed patterns, drawings----.-.- 899,252 

(part of £1,462,500 at Office furniture .......... 23,564 


-£1,016,353 | Stock and material - - - - - 587,950 


present created) - - 
84,400'| Completed work on con- 


Temporary loans 





Int. acer’d on deb. stock tracts in progress---_--...22478,691 
and loan TOE 3,353 Sundry debtors, less reserve 

Sundry creditors : .- 287,997 for bad and doubtful dts. 308, 

Unclaimed dividends and Ins., &c., paid in advance- 9, 
interest ta 53 Shares in other cos. at cost, 





less written off per contra a355,159 
15,806 


Balance of premium acc t. = 
Cash ‘i — 
Suspense account—Excess 
cost and experimental ex- 
penditure during the year 
in the development of 

new ty pes of apparatus 
3 254) less written off 
£25, 080 cae 
eRe ee. ose eecus 

Tota 1 


Total aaa 


a There is a contingent liability of £112,643 in respect of uncalled capital 

~ the above shares. 
£221,147 of the unissued debenture stock is held in reserve against the 
vent - rge on the company’s freehold property. 

y Balance of premium on shares account as per last balance sheet, £75,- 
622; deduct, discount and expenses of further issue of debenture stock, 
£20,184; — in other companies account, amount written off, £17,285; 
balance, £38,153. 

z The buildings at Trafford Park, Manchester, are erected on the com- 
pany ’s freehold, which is held subject tothe payment of a perpetual rent. 

Expenditure thereon, including estimated profit accrued to date, 
£1, ,099, 815; less receipts on account, £621,123.—V. 79, p. 


Canadian Westinghouse Company, Limited. 
(Report jor Fiscal Year ending Dec. 31 1905.) 

This company, whose principal office and works are at 
Hamilton, Ontario, is controlled by the Westinghouse Elec- 
tric & Manufacturing Co. of Pittsburgh (see that company 
above and V. 79, p. 624). 

The second annual report says: 

The directors herewith submit the balance sheet for the year 1905, to- 
gether with the profit and loss account, showing a profit of $220,545 from 
the operations during the past fiscal year and a surplus of $232,041 on Dec. 
31 1905, after payment of a dividend of 6% on the capital stock. The plant 
and equipment are new, the buildings having been erected and machinery 
purchased during the last two years at costs materially less than present 
values. The present period is one of increasing prosperity throughout the 
Dominion, accompanied by continued activity in manufacturing, mining 
and steel industries, railway construction and water-power developments, 
requiring an enlarged use of our product both in the air brake and electrical 
departments. The gross shipments during the past year have accordingly 
ncreased approximately 43%, as compared with those of the previous year. 

The requirements for additional capital to properly care for the rapidly 
ncreasing business and for necessary extensions of plant and facilities will 
receive careful consideration. The company has on its books unfilled 
orders aggregating $1,235,833 on Dec. 31 1905, and enters upon the new 
year with prospects most favorable for increased orders and enlarged pro- 
duction 

Year 1905. 








4,680 ,309 4,680,309 











Profit and Loss Account, 


Net earnings fiscal year ending Dec. 31 1905 __.-_..._....--..- $220,545 
Less dividends paid for year 1905 (paid quar. Jan. 1, &c. )---- (6%) 149, 100 

Balance, surplus for year si cathediasin italia $71, 445 
Total surplus (including $160,5 596 brought forward) - Peers $232,041 


Balance Sheet Dec. 31 1905. 
4 ssels— Liabilities— 


Cash -- 10,110 Capital stock (par $100) _.. 2,500,000 





Accts and bills receivable 704,162, Accts. and bills payable 513,914 
Property and plant* 2.222 064 Bank of British North 
Materials &products on hand 440,637 America 136,300 
Insur.unexp. &taxes in adv. 6,2 Profit and loss account 232,041 
Total i .--3,382 ,255 Total asaos -.Opneuee 


air-brake and electric properties, real estate, general office 
ent, sundries and patents, rights and licenses 

3 1906 the shareholders authorized an increas 
$2,500,000 to $5,000,000. To shareholders of scene 


*Includes 
building, 


On 











from 

April 30 1906 $1,000,000 of new stock was ny red at par, 
in the proportion of two shares to five. Twenty-five per cent 
payable June 1, stg. Aug. 1 and Sept. 1 1906. This new 
stock will rank for livide nd for the quarter ending Sept. 30 


1906.—V. 82, p 1042 
American Cereal Company. 











from $4,000,000 to $4,500,000 and preferred stock from 
$8,000,000 to $9,000,000. See V. 82, p. 754, 5 
Toronto Electric Light Company, Limited. 
(Report jor Fiscal Year ending Dec. 31 1905.) 

President Henry M. Pellatt says: 

The income for the year has been $775,949 and the expenses (including 
interest on debentures) have amounted to $471,319, leaving a balance of 
profit of $304,630, out of which have been paid four quarterly dividends at 
the rate of 7% per annum, amounting to $208,937, leaving a balance of 
$95,693 to be carried forward to the credit of profit and loss. The altera- 
tions and extensions to the plant which have been going on for Ronee few 
years have made satisfactory ——. A new sub-station on Teraulay 

t., for the reception and distribution of Niagara Power, is nearing com- 
pletion, and a considerable part of the necessary machinery has been in- 
stalled. Satisfactory progress has also been made in extending the undere 
ground system of distribution. 


Profit and Loss for Year 1905. 








Revenue from lighting, power, rent, sales, neporehtsteeee 

Operating expenses of all ~-— eae (including all repair: , &c.). 471,319 

DividenGs at 7% per QROUM... . 2... ccc ccc cccacce Seine the Lane 208 ,937 

ly WE PENG GE DU ea <parenccnenctseiacennaibee~ stoned | nn 
Balance > woe Dec. 31 1905. 

Assets— Liabilities— $ 
Plant acct. (incl. real est.) _2,8 24, 697 | Capital stock paid up__...2,991,910 
Incandescent Light Co. | eee peas 1,000 ,000 

plant, &c _.. = 989,3: 50|Sundry accounts payable- 10,099 
Investment account 29| Reserve account ......... 300,000 
Supplies, fixt’s, &c., in stk_ 15| Profit and loss account.... 98,598 
Accounts receivable (incl. 

amount due from city) -- 55,171 
Bills receivable_ - - - ry | 
— paid in advance _ 2,811 

CE eink dnnrtaance we 88,834 
cc a eee 4,400,607] FREE nebuseeassntmeas 4,400 ,607 


—V. 75, p. 1208. 
Electric Co. of America. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The annual report presented at the annual meeting which 
was held on April 24 showed: 
Results for Calendar Year. 








1905. 1904. 1903 1002. 
Income from stocks, &c., 
cos.owned orcontrolled $534,474 $465,402 $418,893 $366 .580 
Int. on loans & deposits_ 4,716 5,163 15,725 24,024 
CEM cectcsccc 8 stanne fe ORS eo one 2,932 
Total income. .-__-- $539, 190 $470,565 $434, 619 $393, 543 
Direct charges sub. cos- $42,654 $29,064 $8°35% $8,432 
Expenses of managem't_ 55,605 32,598 27,281 32,632 
a eee ee $440,931 $408, 901 3: 398, 979 $352,478 
me “dividends neageaail (7) 285,515 (6) 244,719 (6) 244,7 716 © (5)203,979 
PE Senscace --- $155,425 $164, 182 $1 34,263 $148,499 
Balance Sheet Dec. 31. 
1905. 1904. | 1905. 1904, 
- $ $ | LAabtlities— $ $ 
stoc oy ‘bas. &e., |Cap. stk. (auth., 


$5, 000,000 ,par 


_ "2,984,159 3,025,194] 
of shares, $10)4,078,780 4,078,780 


of sub. cos - 
Accrued earns.of 





controlled cos_1,357,381 1,467,787) 3 Subs. to capital. 407,865 -..... 

Bills & accts. rec. 747,407 507,142/ Bills and accts. 
Cash & demand } payable ..... 76,413 210,894 
aevane . 489,624 48 1040 | Profit and loss- 3 772,222 





12,135 13,73 


Miscellaneous ie 


Tote ,590 ,706 5,061,896 Total 5,590,706 5,061,896 


al 

V. 81, p. “iéi3. 
Canadian General Electric Co., Ltd., Toronto. 
(Report for Fiscal Year ending Dec. 31 1905.) 

The report of the directors, signed by President W. R. 
Brock, submitted at the annual general meeting held March 
14 1906, says in substance: 

General Results.—The past year was one of the most satisfactory in the 
history of the company. The profit and loss account shows an operating 
profit of $608,207, out of which has been paid 10% on the common stock, 
6% on the preferred stock, and interest upon advances from the company’s 
bankers, these payments in all amounting to $461,488 

During the year $900,000 common stock was subscribed for by the share- 
holders at a premium of 25% , and the amount of the premium has been 
added to the reserve fund, which now stands at $1,480,320. Adding to 
this the amounts at the credit of contingent account and profit and loss, 
brings the total surplus to $1,671,083, and since our books closed for the 
year the company has received in premium from the sale of stock in Eng- 
land an additional sum of $220.000, so that at this date the surplus stands 
at $1,891,083 

Nectrical Department.—Our facilities at the Peterboro works are, owing 
to the increased business offering, rapidly becoming over-taxed, and your 
directors have under consideration the advisability of erecting and equipping 
one or more new buildings Land immediately to the south of our present 
main shops was purchased during the year, mak it possible to extend 

in length, and 








| the present buildings to the south by an additional 500 fee 
| such an extension will make the principal machine shop nearly 1,000 feet 
in length. The completion of some of the new 15,000 H. P. generators 
| for the Ly spo Development Co. at Niag: which are = largest in 
the world, is sufficlent evidence that our resour re up-to-dé 

The Peter boro works of the Canadian G Co. comprise 





Balance Sheet of Dee. 31 1905. 
The company, most of whose capital stock is owned 
by the Quaker Oats Co. (see a following page), some time 
issued the following balanee sheet of Dee. 31 1905, 
we npare witl corresponding figures for the 
years 1905 ar 1904 dividend rate was increased | 
from 8 to 12°) in Feb. 1902, 3% having been paid quarterly 
S dD 1 
é ‘ 
, trustee 


2,140,611 $11,434,827 $ 





700 §=$3,341,700 
,000 1,600,000 
000 ce 












1 2 
Reserves t 169 
Depreciation ¥ ,000 578,500 


III es 5s aie diin:ts sacha incanbenepapeiall 031 2,101, 312 
Total $12,140,611 $11,434,827 $11,028,473 
OnJune1 1906 the$1,600,000 bonds were called and paid, 


the Quaker,Oats Company increasing its own common stock 





| operations in 1903 and all departments were only ; 
| During the year this department has made a handsome protit, and the profit 


} pre vious 






and shop, armature 





upwards of 45 acres, and include machine 
Porcelain works, bli 


ith shop, brass 





shop, mp works, wire works, 
foundry, pattern shop, boiler house, office , Warehouse , &c. Motive 
power is obtained from the company’s hydro-electric "plan at Nassau, six 


} miles distant. 


Canada Foundry Department.—The new works at Davenport commenced 
completed early in 1905. 


and loss sti 3 ment shows an improvement of $170,000 over and above the 





An takin oct ly fire-proof reinforced concrete office building, 116x40 ft., 
three stories and basement, with suitable vaults for engineering drawings 
has been erected at the works and is now being occupied, and a modern 


| foundry for cast-lron gas and water pipe, having a capacity of 60 tons daily, 


is being constructed and should be in operation about September next. 

The Davenport works of the Canada Foundry Co., Litd.. comprise 60 
acres and include 6 acres of operative floor space, divided among structured 
steel shop, bridge shop, blacksmith shop, machine shop, boiler shop, foun- 
dry, pattern vault, power house, pump house, storage and pattern shop. 
offices, stores, warehouse, stables, &c. 

Branch Offices.—Our branches at Halifax, Montreal, Ottawa, Winnepeg 
Rossland and Vancouver have each shown improved results for the year. 
The company owns its office premises at Halifax, Winnepeg and Rossland, 
our new office building at Winnipeg having just been completed. 

Sale of Shares in England.—FEarly in the current year your directors ar- 
ranged to offer for sale in England additional capital stock in order to pro- 
vide the working capital patenmtaser by the continued g ‘owth and pros- 
perity of the company. On Feb. 7 1906 11,000 common shares of the par 
value of $100 each were offered for subsc ription by Sperling & Co. in Lon- 
don. The issue was considerably over-subscribed, the lists being open for 
only two hours: between 1,500 and 2,000 shares were placed in the princl- 
pal Continental centres, such as Amsterdam, Brussels and Paris. The 
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average holding of each new shareholder Is about 40 shares. The company 
has now, in all, nearly 1,000 shareholders. 

(The prospectus issued by oat & Co., which is given in the pamph- 
let report, was cited in V. 82 572.—Ed.) 


Profit and Loss ph tee for * — Ending Dec. 31. 
1905. 904. 





1903. 1902. 

Profit on operating - - $608 ,207 $: 582,520 $512,211 $436 ,863 
Deduct— 
Dividends paid _ - $335,499 $284,890 $269,278 $213,739 
Interest and discounts-- 125,989 107,874 39,753 aciie ’ 
Amounts written off 137,870 113,612 103,133 120,082 
Transferred to reserve fd waeddae 75,000 100, 000 100, 000 
Total deductions $599 358 $581,376 3: 512 2 RY 63 $433, 8 21 
Balance, surplus for year $8,849 1,14 $47 $3,042 
Balance Sheet Dec. 31 1905. 

Assets Liabilities— $ 
Patents and contracts- -- 263,067 Common stock 3,579,705 
Factory plants, incl iding | Preferred stock 300 ,000 


a Accts. and bills payable. -1,010,284 


a Canadian Bank of Com- 


and Montreal 
and buildings, 


Peterboro 
real estate 





porcelain and carbon merce, current... - . 1,403,497 

works, Nassau. power Can. Bk. of Com., special 86,965 

plant and Canada Foun- (Nassau Power Plant) 

dry Co. and Northey Northey Co. mtge. bonds 160,000 

Manufacturing Co-.- 2,668, 558 Mortgages payable 30 ,05¢ 
Paterns and drawings d Reserve fund_- 1,480,320 


100,000 
90,763 





Contingent account 


, Peterboro 
Profit and loss account 


Davenport 


Machinery 
& tools 


649. 
Cash 8 


y EE receivable 1 447 556 
Notes receivable 107 ,389 
Brantford St. Ry. Co. bonds 125.000 
Bonds of other companies 11,000 
Merchandise inventory 2,239,482 
Expenditure on contracts, 
net 220,834 
Insurance unexpired 10,445 
Total 8,241,584 Total 8,241,584 


a Since the expiration of the fiscal year the cash received from the sale 
of 11,000 shares has been applied to paying off the floating liability. 
Directors—W. R. Brock, President; H. P. Dwight, First Vice-President; 


Frederic Nicholls, Second Vice-President and General Manager; H. G 

Nicholls, Secretary and Assistant General Manager; Hon. Geo. A. Cox, 
Rodolphe Forget, Herbet S. Holt, Hon. Robert Jaffray, Hon. J. K. Kerr, 
K.C., Wm Matthews, E. B. Osler, M. P., James Ross, 


Mackenzie, W. D. 
Wood.—V. 83, p. 215. 


Galveston (Texas) Wharf Company. 
(Report for Fiscal Year ending Nov. 30 1905.) 
President Jno. Sealy, Galveston, Dec. 1 1905 says: 


The company is in good condition financlally and the property has been 
kept in good repair During the past year our maintenance charges have 
been small and we have done no extraordinary repair work except a new 
bulkhead, a comparatively small matter. During the coming year more 
extensive work of this nature must be done. 

We regret to again report a poor grain business. We were compelled to 
shut down Elevator A for a considerable portion of the year, as no business 
was offering This elevator is again In operation. and we hope to do a fair 
business. certainly during the next few months. Our general business, 
especially during the late summer months, has been exceptionally good, 
and this accounts for the showing we have made. 

In May we sold Lots 6 and 7 in Block No. 681 for $9,000, which was placed 
to the credit of the sinking fund in addition to the regular sinking fund ap- 
propriation of $35 ,000 

All differences between the city and the company have 
tled, and on Nov. 1 we made our first payment of $10,000 in 
with our agreement 

{The agreement, as submitted to the Texas State Legislature for ratifica- 
tion in 1905, provided for the payment to the city of $60,000, the dismissal 
of the city’s suit to recover $57,000 taxes, dismissal of the fire-protection 


E.R 


been finally set- 
accordance 


cases, the admission of the city’s ownership of an undivided one-third 
interest In the property north of Ave. Aand between 31st and 41st streets, 
&c Ed 

The building of the St. Louis Brownsville & Mexico and the Trinity & 


port should considerably increase our busi 
mean the immediate further development of our property. 
referred to the board of directors and new facilities 
We should not issue any more bonds for this 
borrowed 


Brazos Valley railroads to our 
ness, and ma 
This matter should be 
created as soon as required 


work, but if additional funds are needed the money shoud be 
and a portion of the amount so obtained made payable each year. 
We have pa d in dividends during the year 444%, which ts %4°% better 


and we feel that with an ordinarily good business during 1906 


than In 1904 
as well or better, and in addition do what development work 


we should do 


may be found necessary 
(The city of Galveston in 1905 owned $622,200 of the capital stock. Ed.) 
Statistics. 
1904-05. 1903-04. 
Loaded cars received No. 72,643 65,769 
Loaded cars delivered No 20,790 21,837 
Elevator “A’’, grain exported. bush 498 521 2 685,784 
Coal received tons 41,782 34,449 
coastwise business (inward) hand 


Merchandise 
led bs_295,500,835 331 154,958 





Receipts 
From income accounts $518,044 $525,279 
From individual accounts 854 1, 
Material solid 5,431 36 
For rent dredge ‘‘Geo. Sealy"’ 6,000 6,000 
For rent creosote works 700 





For sale lots 6 and 7. block No. 681 9,000 

Bonds to retire Storm notes 7 15,000 

Accrued interest on bonds sold — 66 

Sale tug “Cynthia 2,000 
Total $540,028 $550,306 

Disbursements 
Maintenance and operation $119, as $125 +++4 
Fixed charges—interest and taxes 166 165, 








Dividends paid 1 ie 7 iT 103, 
Materials purchased 3 8,125 13,505 
Sinking fund 44000 37.000 
Storm notes retired 115,000 
Electric lichts on wharf 864 

Cattle pens. Piers 27 and 33 1,534 i 
City of Galveston, Ist payment 10,000 

St. Louls Brownsville & Mexico Ry 7.000 

Individuals and accounts 394 





$479,927 $56 


Total 5 
Balance. . . . sur$60,101 def$10 22% 
Balance Sheet. 

1905. 1904. 1905 1904. 

Assets $s “ Liabilities $s 
Office building 6,500 6,500 | Capital stock 2,626,600 2,626,000 
Creosote works 5,000 5,000 |5°% bonds 1,800 000 1,800,000 
Marine ways 5,000 5,000 | 6% bonds 500,000 500,000 
Elevators 400,000 400,000} Dividends due 3,544 
Dredging plant 70,000 82,698 | Int. accrued ‘ 30,000 34,200 
Material on hand 30,058 32,844; Taxes accrued 37,358 





Indiv'ls & acc’ts 100 100 
Wharf RR. and 
right of way 1,331,011 1,331,011 
Wharves, picrs 
warehouses & 
real estate 2,973,674 3,038,158 
Sinking fund_-. 81,000 37,000 
Cash on hand_-- 91,615 19,034 
tg 4,993,958 4,964,344 Total __ ..-4,993,958 4,964,344 
—V.73, p. 959 








Brunswick (Ga.) Dock & City Improvement Co. 
(Balance Sheet March 31 1906.) 


1906. 1905. 1906. 1905. 
Assets— $ $ Liabuu ~ $ $ 
Real estate__-_..4,975,889 4,987, 437) Capital stk. (p 
Cash deposited - 12,099 8,004| ofshares $10)5, 000,000 5,000,000 
Bills receivable_ 3,325 3,000| Working capital 
New bldg. acct. 4,172 4,172} account ____. 662 9,106 
Treasury stock - 500 500! Reserve capital 
Harris property. ------ 1,644) mock Ee Ia 507 507 
A. & B. RR. | Bro: yy Fen- 
PE aanecne 5,183 5 080 | dig Wi ORicccs Sarina sis 225 
Total_-_ 5,001, 169 5 5 ,009,8 838 | Total_-_- --5,001,169 5,009,838 


The stock of the Atlantic & Birmingham Ry. Co., $5,360 preferred and 
12,517 common, is carried in account at 50 and 20; its present value is 
5 and 35. Compare full statement in V. 81, p. 612, 1794 


$ 
7 
Page Woven Wire Fence Company. 
(Balance Sheet of July 1 1906.) 
This company, having changed its fiscal year to end June 
0, has made public its balance sheet of July 1 1906, which 
contrasts with that of Jan. 1 1905 as follows. Dividends 
on the preferred stock were discontinued in February last. 
During the eighteen months since Jan. 1 1905 the company, 
it is said, has paid in dividends $50,000; bond interest 
$127,500, and redemption of bonds $100,000, and has ex- 
pended $154,000 on a complete plant for the manufacture of 
coiled steel wire springs. 
Balance Sheet. 


July 1°06. Jan. 1°05. | July 1'06. Jan. 105, 
Assets— $3 $ | Ltabilities— 

Cash -. ‘ 181,922 116,600| Preferred stock.1,000,000 1,000,000 
Accts. recelvable 348,017 306,177|Common stock. .5,000,000 5,000,000 
Bills recelvable_ 74,974 68,084; Bonds .___-.-.1,800,000 1,900,000 
Merchandise __._ 593,510 728,804) Bills payable_- 591,875 517,000 
Plants .2,718,101 2,563,928)| Accts. payable 123,623 106,197 

Bonds . 115,000 —200,000|Customers’ ad- 
Franchise 5,000,000 5,000,000} vances __-.__- 324 17,769 
|Surplus -- soe. "202 442,627 
Tot .9,031,524 8,983,593| Total---- 9,031, 524 8,983,593 


al 
V. 82, p- 338. 





GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 





fective Aug. 1 1906, D. D. Curran was appointed General 
Manager of the New Orleans & Northeastern RR. Co., 
Alabama & Vicksburg Ry. Co. and the Vicksburg Shreve- 


port & Pacific Ry. Co., in charge of transportation, roadway 
and machinery departments, with headquarters in New Or- 
leans. —V. 81, p. 1607. 


American Cities Railway & Light Co.— Nashville Railway 


& Light Co. to Be Omitted.—See that company below.—V. 83, 
p. 35. 
Atchison Topeka & Santa Fe Ry.—JLease.—This com- 


pany’s subsidiary, the Gulf Colorado & Santa Fe, has leased 
the Jasper & Eastern, and the completed portion of the road 
from Kirbyville, Tex., to DeRidder, La., 39.6 miles, was 
opened for freight and passenger traffic on Aug. 1. The line, 


which is a subsidiary of the Atchison, is being extended 40 
miles to Oakdale, La.—V. 82, p. 867, 391. 
Boston & Maine RR.—New Bonds.—The company has 


applied to the Massachusetts Railroad Commission for au- 
thority to issue $152,000 bonds to purchase the road, 
franchise and property of the Danvers RR. Co.; also $306 000 
bonds to purchase the roads, franchise and property of the 
Newburyport RR., and for the approval of the terms of 
purchase of both roads.—V. 83, p. 154, 36. 

Buffalo Creek Extension RR.— New Line.—This company 
was incorporated at Albany on Aug. 3 with $400,000 capital 
stock to build, in the interest of the Erie RR. Co., a railroad 
8 miles long, connecting the Buffalo Creek RR., the Buffalo 
Terminal Ry. and the Lehigh Valley RR. The directors are 
Chas. Steele, F.D. Underwood and E.E. Brownell, New York. 


Buffalo Dunkirk & Western (Electric) Ry.—Sce 
Rapid Transit Street Ry. below.—V. 79, p. 2746. 

Buffalo & Lackawanna Traction Co.—See Erie Rapid 
Transit Street Ry. below. 

Camden Inter-State Ry., Huntington, W. Va.—Change in 
Control.—The ‘Philadelphia Record’ on Aug. 4 announced 
the closing of negotiations by which the control of this 
property passes to State Senator William C. Sproul of Ches- 
ter, Pa., and his associates. The ‘‘Record’’ further says: 

The Camden Inter-State Railway owns the electric lines and lighting 
plants in the cities of Huntington and Kenova, W. Va.; Catlettsburg and 
Ashland, Ky., and Ironton, O., together with the lines connecting these 


places. It operates about 50 miles of electric railway and runs about 60 
Senator Sproul is the President and principal owner of the Kanawha 


Erie 


cars. 
Valley Traction Co. of Charleston, W. Va., to which point the Huntington 
line Is being extended, and to St. Albans, to which the Kanawha Valley 


road is building. : 

The directors of the Kanawha Company, in addition to Senator Sproul, 
are Rudulph Ellis, President of the Fidelity Trust Co. of Philadelphia; 
George W. Stevens, President of the Chesapeake & Ohio Ry., Richmond, 
Va.; Morris L. Clothier of Philadelphia; Robert Wetherill of Chester; ex- 
Governor William A. MacCorkle and William E. Chilton of Charleston, 

. Va. It is understood that these parties are inte eg hwy Mr. Sproul 
in the purchase of the Camden Inter-State Railway.—V. . 471. 


Canadian Northern Ry.—T7o Guarantee £1,050,000 4% 
Debenture Stock.—See Qu’Appelle Long Lake & Saskatche- 
wan Railroad & Steamboat Co. below and compare V. 83, 
p. 271. 

Cincinnati Georgetown & Portsmouth (Electric) RR.— 
Bonds Offered.—Webster & Pearce, Inc., 20 Broad St., 
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New York City, are offering at 105 and interest $300,000 of 
the $1,000,000 first mortgage gold 5s, the remainder ‘‘being 
held by a wealthy gentleman for investment.’’—V. 75, p. 
1253. 

Columbus (O.) Railway & Light Co.—IJnjunction Made 
Permanent.—Judge Thompson in the United States Court 
on Aug. 1, confirming the report of the Special Master, 
made permanent the injunction restraining the city from 
enforcing the ordinance passed in 1904 reducing the rate 
charged for electricity. Compare V. 83, p. 94. 

Dallas (Tex.) Electric Corporation.—Listed in Columbus.— 
The Columbus (O.) Stock Exchange recently listed the stocks 
of the following Stone & Webster properties: Dallas Electric 
Corporation, E] Paso Electric Co. and Seattle Electric Co. 
Compare “‘Street Railway”’ section.—V. 82, p. 868. 

Dawson Grand Forks & Stewart River Ry. Corp., Ltd.— 
Listed in London.—The London Stock Exchange has listed 
scrip certificates (fully and partly paid) for £225,000 6% 
consolidated debenture stock. See V. 82, p. 509. 

Duluth Rainy Lake & Winnipeg Ry.—Jncrease in Earn- 
ings.—See “Gross and Net Earnings Department”’ on a pre- 
ceding page. 

Bonds—Extension of Road Progressing.—The actual 
amount of bonds issued to date is $900,000. On Jan. 1 1906, 
when the mortgage was created, there were issuable against 
operated main line mileage (28 miles), the branch lines not 
being bonded, $560,000, and for extension of main line now 
ready for operation $340,000. 

The remaining $1,100,000 bonds are held pending the 
completion of main line to the international boundary. Work 
on this extension is now progressing from both ends at a rate 
which practically assures the completion of the road for 
through operation on Feb. 1 1907. 

Interest, but not the principal, of the bonds is guaranteed 
by the Virginia & Rainy Lake Company; the sinking fund 





_provision of the mortgage being, in the opinion of officials, 


adequate to retire the entire debt at or prior to maturity. 
Eversz & Co., New York and Chicago, are interested in the 
enterprise.—V. 82, p. 751. 

Dunkirk & Fredonia RR.—See Erie_Rapid Transit Street 
Ry. below.—V. 82, p. 333. 

Easton (Pa.) Consolidated Electric Co.—Lxtension—Guar- 
anteed Bonds.—See Easton & South Bethlehem Transit Co. 
below.—V. 82, p. 691. 

Easton & South Bethlehem Transit Co.— Vew Guaranteed 
Bond Issue.—This company, which is controlled by the Eas- 
ton Consolidated Electric Co., W. Hinkle Smith being Presi- 
dent of both corporations, has made a mortgage to the Girard 
Trust Co. of Philadelphia, as trustee, to secure an issue of 
$500,000 5% gold bonds of $1,000 each, dated July 2 1906 
and due July 1 1936, but subject to call at the company’s 
option on any semi-annual interest date after July 1 1911 at 
105 and interest. The company was incorporated on June 
19 1906 with 3,000 shares of full-paid stock (par value $50), 
all owned by the Easton Consolidated Electric Co. The 
mortgage covers the trolley road which extends from the 
connection with the Easton Palmer & Bethlehem Street Ry., 
at Butztown, via Freemansburg, Lower Saucon and North- 
ampton Heights, to the eastern limits of South Bethlehem; 
also the proposed lines into South Bethlehem and Easton, 
which will give a total trackage to the company of about 12 
miles. Of the bonds, $135,000 are issuable at once and the 
remainder, to cover acquisitions, betterments or extensions, 
at a rate not exceeding 95% of the estimated reasonable 
market cost. There is a sinking fund beginning June 1 1908 
of 35,000 yearly. The property is leased by the Easton 
Consolidated Electric Co., which guarantecs the principal 
and interest of the bonds by endorsement on each bond. 

El Paso (Tex.) Electric Co.—See Dallas Electric Corpora- 
tion above.—V. 76, p. 158. 

Erie RR.—Fxiension.—See Buffalo Creek Extension RR. 
above.—V. 83, p. 271. 

Erie (Pa.) Rapid Transit Street Ry.—/Sold.—At the 
foreclosure sale on Aug. 7 the property was bid in by 
C. H. Werner for Parker, Hatch & Sheehan of this city, rep- 
resenting most of the bonds. 

A syndicate headed by Joseph B. Mayer of Buffalo in 
March 1906 acquired control of the Buffalo Dunkirk & West- 
ern, the Dunkirk & Fredonia (see V. 82, p. 333) and the 
Dunkirk Street Ry., and a holding company is to be formed 
to own or control those properties, and also the Erie Rapid 
Transit St. Ry. and the Lake Erie Traction Co. after fore- 
closure. In June 1906 the Buffalo & Lackawanna Traction 
Co. was organized with $1,000,000 stock to provide entrance 


‘into Buffalo.—V. 83, p. 37. 


Hocking Valley Ry.—Plan.—The plan for the consolida- 
tion of this company, with its subsidiary, the Kanawha «& 
Michigan RR., which was published in this column last 
week, will be found to-day in our advertising columns. 
Assenting shares must be deposited with J. P. Morgan & 
Co. on or before Sept. 29. Compare V. 83, p. 271. 

Illinois Tunnel Co.—Contract with Independent Telephone 
Companies.—The ‘‘Chicago Economist” of Aug. 4 says: 
¥--The Illinois Tunnel Co., which Is the operating concern of the Chicago 
Subway Co. and controls the automatic telephone service in Chicago, has 
entered into a contract with the independent long-distance telephone com- 
panies of the United States to give them a long-coveted entrance into this 
city. The independents comprise a large number of companies distributed 
throughout all States. It was at first planned to place the independents 





under the management of a security-holding company, but after long de- 
liberation over the matter the scheme was abandoned for the time being. 
A pooling arrangement was then resorted to and the latter plan was worked 
out toasuccessfulend. It provides that the independent interests subscribe 
jointly to a fund of $1,000,000, which is to guarantee good faith of the con- 
tract with the Illinois concern. The latter in turn will push its telephone 
service in this city and within two or three years will have between 40,000 
and 50,000 telephones in service.—V 82, p. 217. 

Indianapolis Huntington Columbia City & Northwestern 
(Electric) Ry.—New Enterprise—Securities Authorized.— 
This company, which proposes to build an electric line con- 
necting the cities included in its name, filed on June 13 a 
certificate of increase of capital stock from $50,000 to $1,- 
500,000, in shares of $100 each, of which $300,000 is non- 
cumulative preferred. A mortgage has been made to the 
Central Trust Co. of Indianapolis, as trustee, covering the 
Huntington-Goshen division of the proposed road, to secure 
an issue of $1,500,000 5% gold bonds; denominations, $500 
and $1,000. These bonds are dated July 1 1906 and mature 
July 1 1936, but are subject to call on any interest day at 110; 
interest payable January and July at office of trustee. Sink- 
ing fund, beginning 1910, 1%; beginning 1916, 114%; be- 
ginning 1926, 2%. A contract for the grading, track and 
overhead work of that part of the line between Huntington 
and Goshen, it is said, has been let to M. B. Ryan of Silver 
Creek, N. Y. Charles E. Merrifield is President and I. D. 
Wiest Secretary, Treasurer and General Manager. Direc- 
tors: 

Charles E. Coffin, Charles W. Miller, Charles E. Merrifield, Levi Sohl and 
Henry Coburn of Indianapolis; Joseph P. Dolan of Syracuse, Ind.; Willis 
A. Jones of Huntington; Benjamin Raupfer of Columbia City; I. D. Wiest 
and A. E. Wiest Jr. 

Jasper & Eastern RR.—JLease.—See Atchison Topeka & 
Santa Fe Ry. above. 

Kanawha Valley Traction Co., Charleston, W. Va.—Pur- 
chased.—See Camden Inter-State Ry. above.—V. 80, p. 1912. 

Kansas City Terminal Railroad Association.—Loan.— 
Press reports state that the Association has borrowed from 
(or through) the Illinois Trust & Savings Bank of Chicago, 
$3,000,000 at 414% interest, secured by the termnial prop- 
erty at Kansas City, and guaranteed by the ten railroads 
comprising the Association. ‘‘Bonds will be issued later, 
when conditions are more favorable for their sale.’’ The 
proceeds of the loan, it is said, will be used for the new 
Union station. Compare V. 83, p. 155, 95. 

Kansas City & Westport Belt Ry.—Siatus.—As bearing 
on the bond offering noted last week, reference should be 
made to the report of the Kansas Railway & Light Co. un- 
der ‘“‘Annual Reports” on a preceding page of this issue.— 
V. 83, p. 272. 

Lafayette & Logansport Traction Co.—Mortgage.—This 
company, which has begun the construction of an interurban 
line from Logansport to Lafayette, has made a mortgage to 
the Guarantee Trust & Safe Deposit Co., Philadelphia, as 
trustee, to secure an issue of $1,000,000 5°% gold bonds 
of $1,000 cach, dated June 1 1906 and due June 1 1936; 
interest payable Dec. 1 and June 1 at office of trustee. 

Lookout Incline & Lulu Lake RR., Chattanooga, Tenn.— 
See Lookout Mountain Ry. below.—V. 72, p. 776. 

Lookout Mountain Ry., Chattanooga.— Mortgaye.—This 
company, which owns and controls the Lookout Incline Co. 
and the Lookout Incline & Lula Ry. Co., has made a mort- 
gage to the Trust Co. of North America, Philadelphia, to 
secure an issue of $500,000 50-year 5% gold bonds, due May 1 
1956. This mortgage also covers all the $65,000 stock and 
all the $65,000 bonds of the Lookout Incline & Lula Lake 
Ry. (V. 72, p. 776), together with all the $100,000 stock 
and all the $45,000 bonds of the Lookout Incline Co. Of 
the new bonds, $50,000, it is said, will be disposed of at once 
and the proceeds will be put into improvements on the incline 
and upon the top of the mountain. The remaining $450,000 
will be held in reserve. 

Lorain (O.) Street RR.—Consolidation of Lake Shore Elec- 
tric Subsidiaries.—This company was incorporated at Co- 
lumbus, O., on Aug. 3 with $2,500,000 capital stock as suc- 
cessor of two companies controlled by the Lake Shore Elec- 
tric Ry., namely, the Avon Beach & Southern and the 
Lorain Street Ry. companies. It is proposed to make an 
issue of bonds which will no doubt be guaranteed by the 
Lake Shore Electric. (See V. 83, p. 95.)—V. 80, p. 997. 

Maryland Electric Railways.— Bonds—Merger.—On Aug.6 
the shareholders of the Baltimore & Annapolis Short Line 
RR. authorized an issue of $1,000,000 first mortgage 5% 
bonds, of which it is understood only about $400,000 will be 
sold at present, the proceeds to be used for electrifying the 
road and for improvements and additions. Subsequently it 
was voted to merge the Short Line and the Maryland Electric 
Railway Co. as the Maryland Electric Railways Co., which, 
it is said, will have $1,200,000 capital stock in shares of $100 
each. There is outstanding about $350,000 stock of the 
Baltimore & Annapolis Short Line, and this, it is reported, 
will be exchanged for stock of the consolidated company at 
the rate of $300 of{new stock for $100 of the old. An issue 
of $8,000,000 5% bonds of the new company will be author- 
ized and one-half of this amount is said to have been under- 
written. See United Railways & Electric Co. of Baltimore 
below and compare V. 83, p. 156. 

Metropolitan West Side Elevated RR., Chicago.—Cir cula 
to Shareholders.—Adams & Samuel of Chicago on Aug. 2 
issued a circular in which they say: 
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The road so far this fiscal year has shown an increased traffic equal to 
about the total of the other three elevated roads, and on Aug. 31 will have 
a surplus of about $1,000,000. It is earning fully 5% on the preferred stock 
and it Is expec ted that the company will resume dividends on a 3% basis in 
August, or 144% semi-annually. On account of the strong position of the 
property, the ‘share holders naturally assume 4 more independent position, 
and believe that the securities should not go into a consolidation under 160 
for preferred or 50 for the common.—V. 82, p. 1157. 


Missouri & North Arkansas RR.— Reorganized Company .— 
This company was incorporated at Little Rock, Ark., on 
Aug. 6 as successor of the St. Louis & North Arkansas RR., 


foreclosed per plan in V. 82, p. 569, 1269; V. 83, p. 39. The 
shareholders have voted to enter into a contract with the 
Allegheny Improvement Co. of Illinois to extend the line 


from Seligman to Joplin, Mo., and in a southwesterly direc- 
tion from Leslie, Ark., to a point on the Mississippi River, 
probably either Memphis, Helena or Friar’s Point. 

Nashville (Tenn.) Railway & Light Co.—Not to Be Con- 
trolled by Holding Company.—In view of the opposition of the 
local shareholders it has been agreed not to include this com- 
pany in the plan for the new holding company, the American 
Cities Railway & Light Co. See V. 83, p. 38, 156, 213. 


New York Central & Hudson River RR.—Dissolution o/ 


Syndicate.—The syndicate headed by J. P. Morgan & Co., 
which in 1897 underwrote $85,000,000 refunding mortgage 


34% gold bonds, has been dissolved, the members, it is 
said, receiving 3% in bonds representing the commission 
and 9% in bonds in repayment of principal. The remainder 


sold or used in refunding the old issues 


of the bonds were 
in accordance with the 


by the managers of the syndicate, 
contract of purchase.—V. 83, p. 272 

Pennsylvania RR.—Reduction in Passenger Fares.—The 
company has reduced its passenger rates in the Atlantic 
Seaboard territory from 3% and 3 cents to a maximum of 
2% cents, taking effect Aug. 1. After Sept. 1, moreover, 
transferable 1,000-mile tickets will be sold for $20, reducing 
the fare ag ae to 2 cents per mile. (Compare editorial 


remarks in V. 83, p. 235.) 

Low-Grade F rela Line.—The company recently opened 
its new low-grade freight line extending from Marys- 
ville west of Harrisburg to the main line at Atglen near 
Parkesburg, 95 miles, and relieving the main line from 


Harrisburg to Philadelphia as regards through freight traffic. 
The new line, it is stated, provides a three-tenths grade for 
the east-bound traffic and a six-tenths grade for west-bound 
traffic, ag: _ a 1% grade with several summits on the main 
line. , p. 96. 

Phtiedstphtn Company, Pittsburgh. 
Dividend.—See Consolidated Gas Co. 
“Industrials” below.—V. 82, p. 1323. 


Subsidiary Reduces 
of Pittsburgh under 


Philadelphia (Pa.) Rapid Transit Co.—Trajjic in Year 
1905-06.—The company, it is announced, carried during 


the fiscal year ended June 30 448,600,000 passengers, being 
an increase of 45,100;000 over 1905, and almost double 
the number carried ten years ago. As the receipts for 1904-05 





were $16,188,646, it is estimated that the increase in gross 
earnings for the late year, due to the greater traffic, will be 
about $1,500,000.—V. 83, p. 38 

Qu’Appelle Long Lake & Saskatchewan Railroad & Steam- | 
boat Co.—Lxchange of Bonds for 4% Guaranteed Debenture 
Stock.—Under the terms of the contract for the sale of the 
control of this property to the Canadian Northern Ry. Co., 
a provisional agreement is announced providing for the ex- 
























change of the existing bonded debt (see V. 83, p. 214) for 
30-year 4% mortgage debenture stock of the company 
guaranteed by the Canadian Northern Ry. The agreement | 
provides in substance: 

Mackenzie, Mann & Co., Ltd., will procure the Qu’Appelle Long Lake & | 
Saskatchewan Railroad & Steamboat Co g 2 very | 
existing £100 ¢ bond £107 in Qu'Appe ewan | 
Railroad & Steamboat Co. 4 debenture to run, 
principal und inte rest guaranteed by the Canadisz un Nor ti iern Rai awe iy Co 
intere to accrue 1 July 1 1906 and to be payable half-yearly; e de 
benture stock to exceed £1,050,000 jin all, having a mortgage on the | 
Qu’ Appe Le Railroad & Ste smboat Co's road, 
which will be« r extinction of the f | 
10ort~are bonds on I \ € all bor Pp ot'6 
maid off: converted n 1e kept ¢ co llatera | 
rhe Government ll be itili i tofore, rt payment of 
nterest on the re stock The com, iy to wive ange for it 
scrip certificates issued from time to time for balan unpaid coupons | 
1p to and including the coupons due Aug. 1 190 elr face value in | 
he nev € re stock a ref ed to pa to p to | 
( pliir \l ( ni wents of the oan the 

n of £7,000 of all charges for commission, as 
ve ’ f ex} ction, &« &e Unless the 
old of & o xisting bonds come in befor« 
Aug. 28 1906 and aut o fina I t 
Mackenzie ur 
will withdr ce 

Ss may ste r 
£107 pe ate é 
outstanding ot orthw converted, 
and issued o1 fc the purpose of conversion of suc outstanding bonds 
and certilicates as and when presented 

Chaplin, Milne, Grenfell & Co., Ltd., will pay £1 Is. in} 
cash in pect of the semi-annual interest due Aug. 1 1906} 
on the 6% first mortgage bonds and issue certificates for } 


of £1 19s. V. 83, p. 214. 


the balance per coupon 


Rockville & Ellington Street Ry.—Called Bonds.—Se« 
Rockville (Con Gas & Electric Co. under ‘‘Industrials’’ | 
below. | 

St. Louis & North Arkansas RR.—Successor.—See | 


Missouri & North Arkansas RR. above.—V. 83, p. 39. 


St. Louis Rocky Mountain & Pacific Ry.—Construction. 
—Nearly 80 miles of grading, it is announced, have been 
completed and for over half of this distance track has been 
laid, the greater part of which has been surfaced. The bridge 


} in the ee 





over the Red River is completed, and other bridge construc- 
tion has been started. During the latter part of September 
shipments of coal, it is expected, will begin from the Koehler 
mine along the new Crow Creek branch, which is to be finished 
by that time.—V. 83, p. 39. 

Seattle Electric .Co.—See 
above.—V. 82, p. 570. 

Shelbyville & Ohio River Electric RR.— Mortgage.—This 
company, incorporated in 1905 with $150,000 capital stock, 
all outstanding (half preferred; par of shares $100), to build 
a trolley line 51 miles in length from Shelbyville, Ky., via 
Eminence, Newcastle, Campbellsburg and Carrollton, Ky., 
to Madison, Ind., has authorized a mortgage to the Louis- 
ville Trust Co., trustee, to secure an issue of $1,000,000 5% 
30-year gold bonds of $1,000 each, dated July 1906; interest 
payable semi-annually. The road is now under construction 
between Eminence and Neweastle, 5 miles. President, G. 
W. Young, Eminence; Treasurer, E. H. Smith. 


Dallas Electric Corporation 


W. O. Jackson of Newcastle, Ky., favors us with the fol- 
lowing: 
The contract is let and work begun between Newcastle and Eminence, 


The right to use the bridge across the Kentucky River at Carroll- 
ton has been donated The road from Shelbyville to Eminence is graded— 
the old grade of the C. & O. RR. (abandoned) has been given to the com- 
pany. I think the proposed route is most favorable for a paying road, as a 
view of the map will show; it runs through some of the best farming lands 
of the State. 

Terminal Railroad Association of St. Louis.—sSee St. Louis 
Municipal Bridge in V. 83, p. 272, 39.—V. 82, p. 393. 

Terre Haute (Ind.) Traction & Light Co.—Vlirst Dividend. 
—Stone & Webster announce an initial semi-annual divi- 
dend of $3 00 per share on the $500,000 preferred capital 
stock, payable Sept. 1 1906 to stockholders of record Aug. 
23.—V. 78, p. 2013. 

Tucson (Ariz.) Rapid Transit Co.—Exchange of Bonds.— 
Rosario Brena, trustee, by advertisement in Tucson, gives 
notice to the bondholders of the Tucson Street Ry. Co. to 
deposit their bonds in the Arizona National Bank, Tucson, 
for the ponees » of exchanging the same for bonds of the 
Tucson Rapid Transit Co. 

The officers of the Rapid Transit Co., it is stated, are: President, Willlam 
S. Hiff; Vice-President and Treasurer, C. K. Durbin; Secretary and General 
Manager, Frank E. Russell. The Street Railway Company’s charter was 
granted in 1897 for 25 years and the property included, at last accounts, 
4 miles of trolley road under construction and 5‘ miles of horse railway. 
The company has a park of 20 acres 3 miles east of the city, which will be 
improved and conducted in connection with the road as extended. 


United Railways & Electric Co., Baltimore.—Plan 


5 miles. 


Ap- 


proved.—The income bondholders’ protective committee, 
B. N. Baker, Chairnfan, announced on Aug. 7 its approval 


of the financial plan (see V. 83, p. 156, 215) and its intention 
to deposit the $5,000,000 of income bonds subject to its 
control with the Maryland Trust Co. in accordance with its 
terms. 

Underwriting.—The ‘Baltimore American” « 
‘The entire issue of $4,000,000 25-year first mortgage 5% 
bonds of the Maryland Electric Railways Co. has been pur- 
chased by a syndicate of which the managers are Stein Bros., 
Hambleton & Co., Baker, Watts & Co., Townsend Scott 
& Son and J. H. Fisher & Son, the bid of the syndicate being 
accepted yesterday. The Mercantile Trust Co trustee 
See Maryland Electric Railways above. 


f Aug. 8 says: 





Is the 


V. 83, p. 215, 156. 
anise Railways of St. Louis. 


roved.— 


-Acquis tion App 











The shareholders on Aug. 8 by a vote of 321,705 in favor 
and 2,450 against, ap se ae the proposition to merge the 
St. Louis & Suburban system per terms in V. 83, p 156. 
Valdez-Yukon RR.—New American Route to Yukon.— 
Bonds Ojjered.—This company has begun the construction 
of a new road from Valdez, on the Bay of Valdez, Alaska, 
where the United States has established : t, tO Eagle City, 
on the Yukon River, 412 miles, aabied ti opper and 
gold deposits of the Copper, a a lees Tanana rivers. 
About 10 miles of the line, from Valde oss the mountains, 
are graded, and the materials, and equi ip nent, cars, &ec., for 
the first 17 miles are now being shipped by boat rhe pro- 
moters base their expectation on th pro! tableness of the 
completed fond, © rather the first 100 miles h they are 
at — nt financing, upon the marked success that has at- 
tended ie Canad an enterprise, the White Pass & Yukon 
RR. , running via “the Dawson rout The first 100 miles 
from Valdez is to be roo and equipped with the proceeds 
of $3,000,000 first mortgage Series A 5° 30-vear gold bonds, 
| July 1 1905 and due J uly 1 1935, but subject to call 

it company’s option at 05. About $400,000 of these bonds 
have been issued, and for thi present subscriptions are be- 
ing received at the company’s office, 60 Wall St., at 80% 
a bonus of 100% being given in railroad stock Also for a 
limited time purchasers will be allowed to subscribe at $5 a 
share for 50% in stock (authorized issue $5,000,000) of 


Alaska Consolidated Copper Co.; price to others, par, or 
$10 ashare. Metropolitan Trust Co., New York, mortgage 
trustee. A circularsays in substances 








The Valdez-Yukon RR. Co. has been organ ized under the laws of Virginia 
with $10,000,000 authorized capital stock, in shares of $100 each, to build 
a railroad fr Alaska, to Eagle City, on the Yukon River, and 

i gold regions of the Copper, Chitina and Tanana 






to tap the 
rivers. 


ind most feasible route to the interior of Alaska 
and the Yukon River. The United States Government has laid a cable line 
from Seattle to Valdez and constructed along this route a telegraph line 
from Valdez to the Yukon River, and the President, in his Message to Con- 
gress in December 1904 and again in December 1905, recommended Gov- 
ernment aid for a railroad over this route. Residents of Valdez report that 
the proposed railroad can be operated practically every day in the year, 
but the greater portion of the inward traffic will cover the period from April 
o November. 
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Throughout the Copper River and Tanana River valleys there is an ex- 
cellent soil, suitable for the cultivation of nearly all the cereals and other 
agricultural prodt now grown in the Middle, Northern and Northwestern 
States. The mining operations scattered all over the Valdez country in 
the interior make 1ecessary to transport provisions and food for both man 
and beast. Upon completion of the first 100 miles of the proposed road it is 
believed there will come from this district the largest quantity of high-grade 
copper ore ever produced in the world, an ore that will easily stand a freight 
rate of from $5 to $10 per ton. One large copper-mining company has al- 
ready offered to « ict for the transportation of 1,000 tons of copper ore 
daily at $5 per ‘ton, or $5,000 per day. 

“he Valdez-Yu has purchased all the stock of the Valdez Mar- 
shall Pass & Northern RR. and has contracted, in consideration of the 
bonds of the | oned corporation, to construct and equip the pro- 
posed railroad fr ‘Valdez, Alaska. To provide funds for the construction 
of said road, there will be issued: 

Bonds of the Valdez Marshall Pass & Northern RR., Guaranteed by the Valdez- 
Yukon RR. 























t 





Authorized, * Issued. 
“A"’ bonds, 30-year 5 % gold, a first lien on the first 
=" “(eae a i .. $3,000,000 $400 ,000 
“B” bonds, 30-year 5 ep -17,000,000 None 
* Supplied; not in circular. 
The proc eeds ¢ ft ‘A 
first 100 miles, beg 
the road to I 
the compan 
velous copper 







it is estimated, will build and equip the 
z,and while the ultimate object is to build 
inch to Fairbanks, yet it is the purpose of 
i build primarily only 100 miles to tap the mar- 











Estimate of Earnings. 


For 30 Mules. * 100 Miles. 





poverty to so the preferred dividends which were resumed last 

Notice is given that C. R. Moore, F. J. Rubly, O. E. 
Hallam, C. C. Peters and John J. Fitzgerald will, on Aug. 23 
make application to the Pennsylvania State authorities for 
a charter for the Pittsburgh Tube Transmission Co., which, 
it is said, will include well-known business men of Pitts- 
burgh and Chicago, who propose to construct and operate 
a pneumatic tube transmission line in Pittsburgh.—V. 83, 
p. 34, 

American Rolling Mill Corporation, Chicago, Ill.—New 
Rolling Mill.—The company has purchased for about $200,- 
000 some 254,000 square feet of land near the entrance of 
the Drainage Canal into the Chicago River, and intends to 
expend about $190,000 in the construction of a modern 
rolling mill for the manufacture of bar iron.—V. 80, p. 1237 

American Seeding Machine Co., Springfield, 0.—Addi- 
tions to Plant.—This company has decided to double its out- 
put capacity by extensions at the Hoosier Drill Co. division 
at Richmond, Ind. There will be nine new buildings, 
all of which will be of mill construction, with the exception 
of the one-story structures, which will be of steel. A com- 
plete new foundry will be built. The plans call for over 150,- 
000 ag feet of floor space available. Capital stock au- 
thorized, $5,000,000 common and $2,500,000 6% cumula- 

















Merchandis¢ st 30 miles, 20,000 tons at $25 

each; on Ist 10 ¢ 40,000 tons at $40. See 

foot note - i PETS $500,000 $1,600,000 
Passeng< nts I ile (regulation rate 

Alaska l i ) s eS 
250,000 tons copper ore at $5 to $7 50 per ton ir 

Total (ex i &e a=" $515,000 75,000 | 
Operating expe 1 each way on | 

30 miles, t 10 miles _(30 %) 154,500(40 %) 1,310,000 | 

E g M $360 500 $1,965,000 
Intere 15 b d $1.( ),000 and $3,000,000) $50,000 $150,000 
Sinking fund f nds ; ik .-- 50,000 150,000 


is (expected to in 


.. $260,500 $1,665,000 





i inter by sled over this distance, $400 to 
to quantity In summer, by packhorse, the charge 


$500 per to 
is doubled 

Director \ c Stewart, York, Pa., 
Reading, P i dent; Robe rt Gwynne Jr 
Ambler J. Stewart y, Treasurer; Charles H. Hutchins, Worces- 





President; John R. Miller, 
, Salem, N. J., Secretary. 


1 ork ¢ 





ter, Mas isn =, Lancaster, Pa.; William Pigott, Seattle, 
Wash.; Pp I ster Pa Office of company, 60 Wall St., N. Y, 
| 

West rong Railways Companies.—Farnings.—The com- | 
pany rep follows: | 
Statement rnings of the Properties of the West Penn Rys. Co. 


Year ending— Net. | Year ending— 
Dec. 31 1904 $ $379,638) Sept. 30 1905... 
1905 134,917 « ,272!| Dec. 


Net. 
$433,456 





Mch. 31 31 1905 J 38 480,480 
June 30 1905 955,566 421,042|/June 30 1906___1 "287.910 585,820 


Net earnings for } June 30 1906. .__ $585,820 

Interest on Pitts 
and other p op 

Interest on 5% | 


‘Ke esport & Connellsville Ry. Co. bonds 
askin tedebnnninp pederns nob $180,462 
° 183,299 






st Penn Rallways Co. SS aaa 





larges af 

per annum ‘on $2,750,000 ‘pre ferred 
114% “‘quarterly,’’ was paid Feb. 1 1906, 
4°, On May 1 1906) ___ 


Surplus for 
Amount req 
stock (first 
and divider 


fixed cl 





ina ania enes thie 137,500 
Available for dividends on $3,250,000 common stock___....... $84,559 
Note.— rest on bonds of properties acquired ($180,462) includes 

$5 ,087 for i rest on bonds of properties purchased since the original merger. 

Similarly, inte rest on West Penn 5s, $183,299, includes $151 ,300 for interest 

on $3,026,000 bonds outstanding for full year and $31,999 interest on 

$912,500 bonds issued for new properties acquired and improvements, but 

outstanding for only a portion of year.—V. 82, p. 1103. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers & Co.—Mortgage Filed.—The company 
has filed its new mortgage to the American Trust & Savings 
Bank of Chicago, as trustee, to secure $15,000,000 5° 
bonds, due 1936. See full particulars in V. 82, p. 1440, 
1498; V. 83, p. 90, 157. 

American Express Co.— Move to Obtain Larger Dividends.— 
L. Levy & Co., New York, as holders of 1,000 shares of the 











stock, have sent out a circular stating that in their opinion | 
the position of the company would justify an increase in the | 
dividend rate to 12% or a 50% dividend in stock or 4% | 
bonds. A two-thirds interest in the stock, it is said, is} 
necessary to require action. The circular says in part: 
The di or ive permitted the substantial assets to increase from 
$5,300,000, the ame t fixed in the Articles of Association, to a sum which | 
they concede to b ch more than six times that amount. The moneys 
not actua sed for e express business amount to many millions and | 
have been invested tocks and bonds. We therefore believe that the | 
time has now cor yroportion of the net earnings to be set aside 
for cz cco reduced and when we should receive at least 
129 ( ie of our present holdings, provided so much 
| 
| 


Is ef arned.—V. 8&2 
American Pneumatic Co.—Siaius.—The ‘Boston —_ 
Bureau”’ of Aug. 2 









There he le uiry of late as to the weakness In American | 
Pneumatk here are v jus reasons to account for this: (1) The 
selling of a block of both red and common stock by a New York 





| 
party who purchased purely for a speculative turn: (2) The advertisement 
of the United States Government seeking bids for the installation of tubes 
(V. 83, p. 40) required that the tubes should be operated 22 hours per | 
emoval of any of the branch post-offices to a new location | 
ould be relaid to the new offices at the company’s expense. | 
d erican Pneumatic Service Co. now has a monopoly of the entire | 
business in the United States and notified the Government that it could 
not accept the terms of the Post-Office Department. Operations of 22 
hours per dz ay would re quire the employment of three shifts of men, whereas 
the present 20 hour day requires but two shifts. A removal of a branch 
post-office might involve the company in an expenditure of $100,000. 

The Department has now re-advertised the bids, agreeing to a 20-hour 
day and that removal! of tubes should be a Government instead of a company 
expense except in the case of terminal installation. As the terms are now 
satisfactory to the American Company, It will take the contract and begin 
immediately the installation of 18 miles of tubes in New York City at a 
cost of approximately $800,000. This money will be raised by the sale 
of either bonds or short-time notes. 

(There has also been some talk as to whether, in view of the heavy con- 
struction work in prospect, the management might not think it wise tem- 




















| Diego County, Cal., 


tive prefe rred; outstanding, all the common and $1 ,416,500 
preferred. No bonds or mortgage. Treasurer, Burton J. 
Westcott writes: 

There will be no new stock or bonds issued for the specific purpose of 
meeting the cost of this improvement. The officers have, however, been 
given general authority to sell at their discretion the preferred stock re- 
maining in the treasury, amounting to $1,083,500, as the future require- 
ments demand, the same being intended to cover not only the above addi- 
tions but other important plant improvement and general extension of the 
business which is contemplated The companies consolidated at the pres- 
ent company are: Superior Drill Co., Hoosier Drill Co., Empire Drill Co., 
Bickford & Huffman Co., Brennan & Co., S. W. Agl Works (Kentucky 
Drill Co.), A. C. Evans Manufacturing Co.—V. 83, p. 157, 40. 

Automatic Electric Co., Chicago.—Contract jor Telephone 
System.—See Home Telephone Co. of Spokane below. 

New Stock.—The $1,000,000 new stock recently allotted 
to the shareholders, it is stated, is being paid for in four 
monthly installments of 25% each from July 1 to Oct. 1 1906, 
on which 6% interest is payable in lieu of dividend. The 
regular quarterly dividend of 2% was paid Aug. 1 on the 
$4,000,000 outstanding stock.—V. 82, p. 1440. 

Bienville Water Supply Co., Mobile, Ala.—Ciiy Votes to 
Purchase.—See “Mobile” in “State and City Department’’ 
of this issue.—V. 83, p. 98. 

Big Sandy (Coal) Co.—Status.—A number of coal leases 
have recently been made, including those to five apparently 
independent companies, each with capital stock of $100,000, 
and mining capacity actual or proposed of 1,000 to 1,500 
tons daily, viz.: 

Greenough Coal & Coke Co., Neil Brennan, of Shamokin, Pa., President; 
Pike Coal & Coke Co., Charles E. Hellier, Boston, President; Henry Clay 
Coal & Coke Co., controlled by Willlam Beury, of Philadelphia; Edgewater 
Coal & Coke Co.. George T. Honaker, of Lookout, Ky., President; Marrow- 
bone Coal & Coke Co., R. C. Peacock, of Lookout, Ky. , Manager. 

Other applications pending, see articles in ‘‘Manufac- 
turers’ Record” of-July 19 and June 14.—V. 80, p. 1731. 

Border City Manufacturing Co., Fall River.—Dividend.— 
The directors have declared a quarterly dividend of 5% on 
the $1,000,000 capital stock, payable Aug. 15. The three 
preceding quarterly distributions were 14% each, but in 
May and August 1905 only 1% each was paid, and in Febru- 
ary 1905 none, the total dividends paid in 1905 being 34% 70s 
or the same as in 1904. Bonds outstanding, $500,000 5% 
Par of shares of stock, $100.—V. 70, p. 1051. 

Butte Coalition Mining Co.—Virst Dividend.—The direc- 
tors on Aug. 7 declared a dividend of 40 cents per share 
(2.66 2-3%, par of shares, $15), payable Sept. 17 1906 to 
stockholders of record Aug. 14. The dividend is generally 
supposed to be a quarterly distribution. James O’Grady is 
Secretary and Treasurer, office 42 Broadway, N. Y. City. 
See V. 82, p. 511; V. 83, p. 98. 

California King Gold Mine.—/oreclosure Sale.—The prop- 
erties of this company, situated in the Picacho district, San 
were recently sold under foreclosure 
United States Circuit Court, 
John I. Bishop 





pursuant to an order of the 
and were bid in, it is stated, for $200,000. 
has been appointed trustee. 

Cananea Central Copper Co., Duluth, Minn.— New Enter- 
prise—Greene Consolidated Copper Co. Interested.—This com- 
pany was incorporated in Minnesota on Aug. 1 with $10,- 
000,000 capital stock in shares of $10 each, of which $6 ,000,- 
000 (600,000 shares) has been issued or subseribed. Of this 
$6,000,000, $2,000,000 is issued full paid to the Cananea 
Consolidated Copper Co. (Greene Consolidated Copper Co. 
for some 4,000 acres of land adjoining the American Copper 
Belt and the Cananea & Duluth properties. These last- 
named properties, it is said, were acquired by the new com- 
pany for $2,500,000, payable over a considerable period. 
To meet this sum and to provide $1,500,000 for develop- 
ment work, the remaining $4,000,000 of the present issue 
of $6,000,000 stock has been subscribed, the amount thus 
far paid in thereon being $5 per share (50%). Directors: 

W. C. Greene, of Cananea, Mex.; J. D. Ryan, of Butte, Mont.; James 


Houston, of Calumet, | ; and C. A. Duncan, G. A. Tomlinson, J. B. 
Cotton, W. A. Olcott, T. F. Colle and C, A. Congdon, of Duluth. 


Canadian Independent Telephone Co.—New Name—In- 
crease in Stock.—Notice is given that supplementary letters 
patent have been issued under the seal of the Secretary of 
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bearing date Aug. 3, 1906, whereby the 
total capital stock of ‘“‘American Machine Tele sphone Co.’ 
(Limited) increased from $450,000 to $5,000,000, and 
changing the corporate name of the said company to that of 
“‘Canadian Independent Telephone Co.” (Limited). 

Central Foundry Co.— Minority Stockholders Seek Infor- 
mation.—A movement having been started by Waterman, 
Anthony & Co. of the New York Stock Exchange to secure 
more detailed information regarding the company’s affairs, 
the following committee has been organized with a view to 
obtaining this information at the annual meeting to be held 


of 


State Canada, 


is 


Aug. 23: George Leask, of George Leask & Co.; C. A 
Clemons, of Waterman, Anthony & Co.; and Charles L. 
Edey, of Edey, Brown & Sanderson.—V. 81, p. 1612, 779. 


Colorado Fuel & Iron Co.—feport.—The pamphlet report 
has not been received, but President Hearn is quoted as 
saying in substance: 

The company has now been put upon a basis where a surplus of earnings 


is shown above all requirements for operation and fixed charges, &c., and, 
barring unfortunate contingencies, may be expected to show substantial 
increases in both gross and net earnings with each succeeding year. Dur- 


ing the year the company was burdened with expenses of $238,844 for ex 
cess cost of Lake Superior iron ore over what it would cost had it been ob- 
tainable from the company’s mines. It Is not thought likely that this con- 
tingency will arise again The company also expended $740,166 for en- 
lragements and improvements. 

The results for the years ending June 30 compare as fol- 


lows: 





Fiscal Gross Net Other Intere st, Balance 
Year— Earnings. Earnings. Income. Tazes, S.F.,&éc. for Year 
1905-06 $22,320,045 2,559,028 $505,701 2 sur$671,812 
1904-05 18,615,017 1,474,193 447 854 def 341,993 

Gross Earnings 

Year— Iron & Steel. Fuel Dept. Miscell. Total Gross. 
1905-06 $12,454,643 $9,502,106 $363,296 $22,320,045 
1904-05 9,171,203 9,073 ,656 370,158 18,615,017 
—V. 82, p. 1042 


Form of Guaranty.—See Colorado Industrial Co.*-below. 
—V. 82, p. 1042. 

Colorado Industrial Co.- 
series “‘A”’ convertible guaranteed 
follows: 


-Guaranty.—The first mortgage 
bonds are endorsed 


as 


Guaranty of the Colorado Fuel & Iron Co. 
Denver, Col., Oct. 28 1904. 

For value received, the Colorado Fuel & Iron Co. hereby guarantees the 
punctual payment of the principal of and interest upon the within bond at 
the time and in the manner therein specified, without recourse, however, to 
any director, officer, agent or stockholder of said Fuel Company for any 
purpose or upon any ground. (Signed by Vice-President and witnessed,by 
Assistant Secretary.)—V. 82, p. 754. 


Columbus & Rutter Coal & Iron Co.— Mortgage of Sub- 


sidiary Company.—This company’s subsidiary, the Columbus 


& Hocking Clay & Brick Manufacturing Co., has filed a 
mortgage to the Bankers’ Trust Co. of New York, as trustee, 
to secure an issue of $1,000,000 bonds, which, when issued, 
will be deposited as part collateral for the 6% collateral 
trust, purchase money and mortgage bonds of the Columbus 
& Hocking Coal & Iron Co.—V. 82, p. 1441. 
Commonwealth Electric Co., Chicago.—New Turbine 
Plant.—This company’s new installation of Curtis (Ge neral 
Electric) steam turbo generators is described in a 6! 6-page 
article in the “Iron Age” of New York, issue of July 26. 
“While the plans originally contemplatedja station of 70,000 kw. capacity 


a maximum capacity for a 
156,000 kw. Four turbine units have already 
3 having a rated capacity of 5,000 kw. each, 
and No. 4 8,000 kw., and wor kK Is being pushed on sections for units 5, 6, 
7 and 8 of 8 000 kw. each. 83. p. 33. 

Consolidated Gas Co. of Pittsburgh, Pa.— Dividend Aguin 
Reduced.—This company, whose entire $4,000,000 common 
stock is owned by the Philadelphia Company of Pittsburgh, 
has sent out a circular saying: ‘The earnings from opera- 


the 14 turbine units to be installed will have 
sustained period of at least 


been Installed, Nos. 1, 2 and 


tions have not been sufficient to warrant the directors in 
declaring the usual semi-annual dividend of 3% on the pre- 
ferred shares ($2,000,000 non-cumulative) at this period, 
and accordingly they have reduced the dividend to 1%.” 


oO 91407 
o to 24% 


semi-annual. 


was reduced from 3 
cut to 19% 


dividend 
this is again 


the 
and now 


Last August 
semi-annual, 


The company has outstanding $5,000,000 5% bonds. The 
“Pittsburgh Gazette” says: 
No statement of earnings was issued at the annual meeting held this week 


but it Is reported that for the preceding fiscal year the earnings applicable 
to dividends were $98,000, or a trifle less than 5° on the $2,000,000 pre 
ferred stock It is also said that the earnt: 1905 were about $30,000 
smaller than for 1904 V. 72, p. 1083. 


Corn Products Refining Co. 


for 


Circular to Minority Holders. 


—Charles H. Hyde, attorney for the estate of William 
Ziegler, which holds 15,540 shares of preferred and 2,000 
shares common stock in the old Corn Products Co., has sent 
circulars to the other minority stockholders inviting tad 


In 
company’s affairs 


a movement to obtain further particulars 


to participate 
He says that the officers 


regarding the 





of the Corn Products Refining Co., in reply to his request 
for permission to examine the books, have asked that all the 
minority stockholders, about 10% of the total, join in the 
investigation. If this is done, the company will stand the 
cost of the investigation. See official statement in V. 82, 
p. 1321, 1442.—V. 83, p. 215 


Davis-Daly Estates Copper Co.—Organized.—All the prop- 
erties at Butte included in the prospectus except one small 
claim have been taken over by this company. Among the 
properties acquired are the Plymouth and Silver King 
claims, loth, it is said, valuable silver deposits, but long 
tied up in litigation; purchase price, it is said, $500,000. 
These comprise about 30 acres, and the company’s total 
holdings cover about 400 acres. 

On Aug. 1 the following directors and officers were elected: 





Officers—J.*A. Coram, President; N. Willis Bumstead and George Wesley 
Davis, Vice-Presidents: R. A. Cornachan, Treasurer, and W. J. Freeman, 
Secretary and Asst. Treas. Executive Committee: Augustus Heinze 
(Chairman), J. A. Coram, C. H. Palmer, Karl Roebling and William J. 
Wollman. ‘Directors: The members of the executive committee and N. 
Willis Bumstead, E. L. White, S. S. ——— aM George Wesley Davis, 
John MacGinniss, Henry Mueller, M.S. Largey, C. F. W. Dillaway, Chester 
D. Coram and Charles R. Leonard. 

President Coram is quoted as saying: 

Work has started on the sinking of three shafts to a depth of 2,000 feet 
each and the cross-cut into our property from the 1,800-foot level of the 
Clark Original mine is already in 140 feet. This cross-cut will be run a dis- 
tance of 3,000 feet and we expect it will intersect 12 different veins, the first 
within three months, or after cross-cutting about 600 feet. Operations will 
be pushed, as we have $2,000,000 treasury cash, and there is no question 
in my mind but that our 400 acres will be one of the biggest mines in Butte, 

Instead of issuing only 160,000 shares at $12 50 per 
share, as was originally intended, to provide $2,000,000 in 
treasury cash, the actual issue was raised to 240,000 shares, 
the additional $1,000,000 being used in lieu of stock toward 
the payment of properties pure hased. Total stock author- 


ized, 670,000 shares of $15 each, or $10,050,000. Office, 
60 State St., Boston. See V. 82, p. 1325. 
Distillers’ Securities Corporation. — Purchase. — The 


‘“‘Chronicle’’ reported in December last the formation of the 
Re ‘public Distilling Co. as an ally or subsidiary of the Dis- 
tillers’ Securities Corporation and announced the filing by 
the new company of a mortgage for $2,000,000 (see V. 81, 
p. 1614). The ‘Cincinnati Enquirer’? of Aug. 1 has the 
following: 

A fact never before made public was the purchase about a year ago by the 
Distillers’ Company of the Republic Distilling Co. for $500,000. The Dis- 
tillers’ Company's notes for $500,000 were given for this property, to be 
paid off $100,000 a year for five years. At the close of the fiscal year 
ended June 30 the Republic Distilling Co. earned $375,000 net, or in one year 
earned over two-thirds of the purchase price of the property.’’ Th 

oUbIic Distilling Co. is the name under which the molasses distilleries at 
New Orleans are belng operated. Compare V. 82, p. 1381. 

Federal Sugar Refining Co.—Dividend.—The company 

has declared a dividend of 3% on its preferred stock, payable 

40 Z 
Aug. 25 to holders of record Aug. 18. This is the first divi- 
dend paid since Feb. 7 1905, on which date the company 
disbursed 12% on the preferred issue, being the arrears of 
dividend to Nov. 1 1904. See V. 80, p. 653. 

Fire Losses in California.—Ojficial Report.—The State of 
New York Insurance Department, Otto Kelsey, Superin- 
tendent, has issued a circular dated July 28 stating in tabular 
form the losses in California of some 160 fire insurance com- 
panies, as Shown by sworn statements of June 30 1906. 
See further particulars in “State & City Department.” 


Greene Consolidated Copper Co.—One-third Interest in 






New Company.—See Cananea Central Copper Co. above.— 
V. 83, p. 158, 99. 

Greenwood Coal Co.—Cailed Bonds.—Five ($5,000) first 
consolidated mortgage 6% gold bonds, dated June 1 1896, 
due June 1 1911, have been drawn for payment, viz., Nos. 
146, 171, 188, 215 and 222, and will be paid at par and in- 
terest on Aug. 15 at the New York Trust Co., trustee.— 
V. 81, p. 1613. 

Holland Palace Car Co.—Sale Auy. 11.—The property, 





including two electric combination parlor and sleeping cars, 
was to be sold at auction pursuant to —_ of Superior 
Court of Marion County, Ind., at office of Marion Trust Co. 
(receiver) in Indianapolis on Aug. 11. ‘ 

Home Telephone Co., Spokane, Wash.—Contract.—A con- 


Electric 
,)00-line 
with 


tract has recently been signed with the Automatic 
Co. of Chicago for the building and installation of a 3 
automatic exchange of the most modern type, together 
power appliances, telephones, &c. 
The Automatic Co. makes the following statement: 
Every large city on the Pacific Coast from San Diego, Cal., to the northern 
boundary of the United States will now have an automatic telephone sys- 
tem. San Diego, Los Angeles, San Francisco and Oakland, Cal.; Portland, 
Ore.: W alla Walla, Tacoma, Bellingham and Spokane, Wash., all having 
automatic Installations, will be important factors in an extensive long- 
distance system being worked out on the coast by local capita! 
International Lumber & Development Co., Philadelphia.— 
Dividends.—This company, which has advertised widely 
offsring its stock at par, recently declared ‘a special extra 
dividend of 2% to stockholders of record July 31. An 
advertisement in the “Philadelphia Ledger” of July 8 said: 
This dividend is paid from profits realized from the company’s merchan- 


dising and from the sale of mahogany and other lumber. There 


stores 
steamship loads of mahogany and Spanish cedar shipped 


ave been nine 





to the United States in the ocean steamship Vueltabajo, owned and op- 
erated by the management Dividends: April 1 1905, 4% (guaranteed) 
and 1% extra; Oct. 1 1905, 4% (guaranteed) and 1% extra Jan. 31 1906, 
2 Xtra: 1 1906, 4 (guaranteed); special extra dividend 2%, pay- 
able to stoc kholde rs of record July 31 V. 81,p 1378. 

International Steam Pump Co.—Purchause Closed.—All 
legal complications having been removed, the company, it 
is understood, has taken over, or is about to take over, the 
Power & Mining Machinery Co. per plan in V. 82, p. 1044, 
1104, 1159, 1382. 

Kansas City (Mo.) Gas Project.——Ordinance Passed.—The 
City Council has passed and the Mayor, it is reported, has 


agreed to sign the ordinance granting a 30-year gas franchise 
to James A. Fleming and Albert L. Wilson, representing, it 
is said, J. B. Wilbur, President of the Royal Trust Co. of 
Chicago, and C. H. Randle, a director of the trust company. 
The ‘‘Kansas City Star’”’ says: 

Natural gas is to be furnished as long as a supply is reasonably accessible 
25 cents a 1,000 cubic feet for domestic consumption and at 10 cents to 
manufacturers. If the supply of natural gas fails, manufactured gas may 
be furnished at 75 cents a 1,000 feet. The grantees shall issue bonds bear- 
ing not more than 6% interest to acquire gas lands and build gas works 
From the annual gross earnings there shall be deducted the operating ex- 
penses, 2% for city revenue, interest upon the bonds and 9 or 10% profit 
according to the interest upon the bonds. The remaining earnings shall 


at 
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be applied to the bonded debt. When the bonds are retired the city be- 
comes the owner of the property. The city shall have the right of purchase 
at any time, provided that the grantees receive their profit for ten years. 

La Baronne Hotel Realty Co., New Orleans.—Bond Issue. 
—A mortgage has been filed to the Commercial -Germania 
Trust & Savings Bank of New Orleans, as trustee, to secure 
an issue of $400,000 first mortgage 5% gold bonds due July 1 
1931, but subject to call at company’s option at 1074; in- 
terest payable Jan. 1 and July 1; tax free. Sinking fund 
$12,000 yearly from 1912 to 1921, $15,000 yearly 1922 to 
1926, $18,000 yearly 1927 to 1931. The mortgage covers 
the square bounded by Baronne, Perdido, Carroll and Poy- 
dras streets, New Orleans, and the hotel to be built thereon. 
President, Lawrence Fabacher; Secretary and Treasurer 
Charles I. Denechaud. 


Land Company of Chiapas, Mexico, Limited.—Listed an 
London.—The London Stock Exchange recently listed this 
company’s 220,000 shares of £1 each, fully paid (Nos. 1 to 
220 ,000). 


Nashua (N. H.) Light, Heat & Power Co.— New Stock.— 
This company has increased its capital stock from $500,000 
to $600,000, all of one class. Par of shares $100. Dividend 
rate 8% per annum Feb. 1 and Aug. 1. ‘No bonds; no 
debt.’’ Supplies both gas and electricity. Miles of mains, 
35. President, F. W. Estabrook, Nashua. 


National Brake & Electric Co., Milwaukee.—Successor 
Company.—The property and assets of the National Electric 
Co. were sold last March at trustee’s sale (V. 82, p. 755) to 

arties who afterwards organized as the National Brake & 
Hlectric Co. under the laws of Wisconsin with a capital stock 
of $1,000,000. Charles L. Sullivan, President; Charles F. 
Smith, Secretary; R. P. Tell, General Manager. 


National Electric Co., Milwaukee.—Sece National Brake & 
Electric Co. above.—V. 82, p. 755. 


National Self Winding Clock Co., Champagne, Ill.— Status. 
—President Percy Clark resigned on July 5 and the plant 
has since been taken in charge by a committee of the board 
of directors consisting of G. B. Storer.and E.M. Burr, with 
a view of determining on a policy for the future. A circular 
sent out by the directors states that President Clark was not 
able to raise the production above an average of 40 clocks 
a day, many of which were returned ds defective. The 
circular further says in part: 

The number of clocks returned is about 10% of the number shipped and 
about 35 to 40% of the number shipped have been returned or complained 
of. There is at this time $5,536 in the bank subject to check. There are 
probably $54,000 worth of unpaid bond subscriptions that, under flourish 
ing conditions, could be depended upon. There are unpaid bills amount- 
ing to $1,516 and estimated unfilled orders of $500, not including orders 
for material which your committee has canceled and which we may be 
compelled to accept. On the present basis, there will be left in the bank 
on Aug. 1 $2,000, not allowing for receipts that will come in before that time. 
The interest due on the bonded debt on Aug. 1 will be $3,500. It therefore 
appears to your committee that the wise thing to do is to continue the oper- 
ation of the factory on an economical basis for the present, at least, to the 
end that a strenuous effort be made to correct the defect in construction of 
the mantel clocks and complete and market the office clocks now under 
construction. 

The company was formerly located at Bristol, Conn. 
Compare V. 79, p. 2460. 

Oakland (Cal.) Water Front Co.—Reduction of Capital 
Stock.—The shareholders were to meet in San Francisco on 
July 25 to consider the reduction of the capital stock from 
$5,000,000, divided into 50,000 shares of $100 each, to 
50,000 shares of $1 each. Among the directors are H. G 
Platt and A. D. Shepard. 

Passaic Steel Co., Paterson, N. J.—Plan Fails—New 
President.—The plan for exchanging the bonds into pre- 
ferred stock (V. 83, p. 100) failed of adoption. On Aug. 9 
Alonzo H. Knapp, a coal dealer of Paterson, was elected 
President, the offices of President, Superintendent and Gen- 
eral Manager having been declared vacant. Sums aggre- 
gating $280,500, it transpires, have been borrowed for the 
company during the past two years, partly at least on notes 
guaranteed by the directors, to whom $280,500 preferred 
stock, it is stated, was issued as security. See ‘‘Newark 
News” of July 23.—V. 83, p. 100. 

Philadelphia Mining & Milling Co.—Sale September 19.— 
The Union Trust Co. of Pittsburgh gives notice that all the 
properties of the comp: iny in the Las Animas mining district 
will be offered at foreclosure sale at the office of the trust 











company on Sept.19. <A Pittsburgh paper says: 

The estate of T. Lee Clark holds practically ali the stock and the greater 
part of a $106 10 bond issue When Clark became short of funds, devel 
opment work was stopped. The company defaulted in interest payments 


March 6 1905 

Pittsburgh Coal Co.—Bonds Canceled.—The company has 
purchased and canceled, from the proceeds of the sinking 
fund pro. ided therefor, $1,570,000 of the $25,000,000 Pitts- 
burgh Coal Co. of Pennsylvania guaranteed first mortgage 
and collateral 5% bonds of 1904, reducing the amount out- 
standing to $23 430,000. Compare V. 82, p. 389. 

Tonnage of Monongahela Company. —The semi-annual pay- 
ment made this month ($200,500, or $4 01 per share),on 
account of the purchase of the $2,500 ,000 Monongahela River 
Consolidated Coal & Coke Co. preferred stock, shows that 
there was mined from the Monongahela properties during 
the six months ending June 30 1906 3,342,691 tons of coal, 
against 2,850,000 tons in the same period last year. In 
the fiscal year ending Oct. 31 1905 5,501,786 tons were 
mined; in 1903-04, 4,666,278; in 1902-03, 7,342,424; in 
1901-02, 6,275,579. This payment leaves $28 71 of the 





purchase price of $45 per share (par $50) still due.—V. 82, 
p. 1443. 

Pure Oil Co.—Large Transactions in Stock.—The “Pitts- 
burgh Dispatch” of Aug. 3 says: 

Parties who have been watching the market during the past week have 
been looking for sales on the curb of Pure Oil, which is quoted around 74% 
and 8 and has a par value of $5. It is stated that the movement in a private 
way has reached the total of about 25,000 shares during the week, and no 
reason is assigned for the heavy purchases. Pure Oil is generally conceded 
to be the most important competitor of the Standard. There are many 
surmises as to the cause of the buying of the stock and the significant re- 
mark is made that it will not be long until the public will understand.— 
V. 82, p. 1160. 

Quaker Oats Co.—First Dividend on Common Stock.—The 
directors on Aug. 8 declared a first (quarterly) dividend of 
144%, with an extra dividend of 4% of 1%, on the $4,500,000 
common stock, both payable Oct. 15 on stock of record 
Oct. 5. The usual quarterly dividend of 144% was declared 
on the $9,000,000 preferred stock, payable Aug. 31 to stock 
of record Aug. 21. A director is quoted: “Our earnings 
have been splendid during the half-year which ended June 30, 
our American Cereal bonds have been paid (see V. 82, p. 

754) and the way is thus well paved for such action on the 
part of the boa rd.’ 

See company’s report in V. 82, p. 508, and balance sheet 
of subsidiary American Cereal Co. on a preceding page of 
this issue.—V. 82, p. 696, 574. 

by ager Mining Co.—Report.—The report of this com- 
pany for the fiscal year ending April 30 1906, it is learned, 
shows: Gross earnings, $114,995, as compared with $109,334 
in 1904-05, an increase of $5,660; operating expenses, $108,- 
704, a decrease of $44,399; net earnings were $6,291; increase 
in ore account (estimated), $9,058; total net profit for the 
year, $15,349.—V. 72, p. 1241. 

Quincy Senne Mining Co.—New Stock.—The share- 
holders voted Aug. 8 to authorize an increase in the capital 
stock from $2,500,000 to $3,750,000 (par $25), to provide 
for the contemplated acquisition of new properties and 
interest in companies organized to mine or refine ores.— 
V. 83, p. 100; V. 82, p. 691, 513. 

Republic Distilling Co.—Sale.—See Distillers’ Securities 
Co. above.—V. 81, p. 1614. 

Revere (Mass.) Water Co.—Litigation.—See Winthrop, 
Mass., in State & City Department of this issue.—V. 83, p. 
100. 

Rockville (Conn.) Gas & Electric Co.—Called Bonds.— 
This company, as successor of the Rockville & Ellington 
Street Ry., has called for redemption the entire outstanding 
issue, $100,000, of that company’s first mortgage 5% bonds, 
dated Nov. 1 1893, and will pay the same at 102 and interest 
on Sept. 1 at the Merchants’ National Bank, New Haven, 
or ~~ to that date either at said bank or at the office of 
H. Warren & Co., New Haven. A. M. Young is Presi- 
oll 

San Francisco Coke & Gas So Status.—Chief Engineer 
J.C. H. Stutt was a in the San Francisco ‘‘Chronicle”’ 
of July 19 as follows 

We are selling our gas at 75 cents per 1,000 cubic feet, and it is our policy 
to hold to this price. Our gas is oil gas, ofa quality which is more efficient 
than water gas for both lighting and cooking. 

We were particularly fortunate during the recent disaster. Our pipes 
were all brand new and we quickly found out that they were intact. Every- 
thing we have ts new, of fine material, the pipes being of high-grade steel. 

We are extending our service all the time and the people are coming to 
us for it in increasing numbers every day. We shall soon have all the region 
—- Market street piped and ready to deliver gas to consumers.—V. 81, 
p. 7: 

Southern Bell Telephone & Telegraph Co. of Virginia.— 
New Stock.—The shareholders on July 30 voted to increase 
the capital stock from $2,350,000 or $2,500,000 to $3,000,000, 
to provide for extensions and additions, including the new 
fireproof building just being completed and a new 10,000-line 
switchboard in Norfolk, Va.; a new 5-story steel-frame fire- 
proof building in Richmond, Va., which is now under way, 
and a new 10,000-line switchboard central-office outfit 
there, &c., &e.—V. 80, p. 2402. 

Spring Valley Water Co., San Francisco.—Assessment.- 

A press dispatch yesterday announced that the directors 
have decided to call an assessment of $3 per share on the 
280,000 shares of stock to provide $840,000 cash, $200,000 
of which will be used to pay matured interest on bonds and 
$640,000 for rehabilitation work in the burned district. 
On Sept. 1 the old : and 6% bonds will be replaced by 
new 4% bonds. See V. 82, p. 164, 338, 396, 456, 574. 

Street Railway & Illuminating Properties, Boston.—Fx- 
tension of Trust—New Trustee.—The trustees have issued a 
circular calling a meeting of the shareholders for Aug. 28 
to choose a successor to Pierre Jay, formerly trustee, and also 
to vote on extending the trust for three years from Aug. 18 
1906. ‘There are certain possible assets and obligations 
involved in litigation which it will be impossible for your 
trustees to bring to a final termination before Aug. 18 next, 
the period to which the trust has been heretofore extended.” 
—V.77,p. 513. 

Tulsa (Ind. Ter.) —See “Tulsa” in 
“State and City Department” on another page. 

United Box Board & Paper Co.—Status.—S. B. Fleming 
a director of the American Strawboard Co. and General 
Manager of the Boxboard Co., was quoted as saying in Chi- 

cago on Aug. 3: 











For ‘other Investment News, see page . 329. 
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BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY. 
ANNUAL REPORT—FOR YEAR ENDING 


JUNE 30 1906. 





The Directors of the Buffalo Rochester & Pittsburgh Rail- 
way Company submit to the Stockholders the 


port for the year ending June 30 1906: 


fc lowing re- 


ROAD OPERATED. 
ie, 


0 ee 
Lea: 
Trackags« 





if =< - “<-< 
0 ee 
Total length of road oper 
Second track (owned 
Second track (trackage 
Sidings (owned and lea 


right 
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Total miles of tracks, all 
The 
11.30 miles of 
rights, from 
accounts of 


increase in mileage of road is due to the operation of 
ew line, and 18.23 miles of additional trackage 
Indiana, Pa., to Vintondale, Pa., taken into the 
he Company during the year. 

miles of 








second track, 


















The tracks were increased by 11.51 
built at different points between Ashford, N. Y., and Punx- 
sutawney, Pa., and 15.38 miles of new sidings. 

INCOME. 
1906 1905 In 

Gro r r $7.829,45 $8,161.07 7 
Opera g exp 1.559 5,058,812 &6 

Income $3,270,338 92 $3,102,266 73 $168, ) 
Applie« a to payme 

of in est, rent 

taxes, pen 

and sinkin 759.694 7 1,714,995 54 44,699 

Net Income $ 644 17 $1,387,271 19 $12 72 98 ; 

Deduct— i“ 
Extraordir 

penses and 

provements $93 02 $97,228 62 
Special approp SSS 6 316,287 39 

Tota $394,141 64 $413,516 O1 319,574 37 
Surplus of inc i $1,116,502 53 $973,755118 $142,747 35 

The increase in the amount ‘Applied to payment of in- 
terest, etc.,’’ is practically all due to the interest and sinking 


funds of the additional taxes 
and rentals 
The item 


new equipment bonds issued, 


“Special Appropriations” represents the principal 





of the car st bonds paid during the year, amounting to 
$59,000, and $241,888 62 of the construction expenditures 
on the lines owned by your company. 


DIVIDENDS. 


Dividends were paid on 1906 1905. Increase. 
Preferred stock $6,000,000 6°3$360,000 6°5$360,.000 
Common stock... . 10,500,000 6% 630,000 6% 540,000 $90, 000 
N Total Loe $16,500 000 $990. 000 $200,000 $90, 000 
Since the close of the fiscal year, your Board of Direc tors 


has declared a semi-annual dividend of three % on the preferred 

stock and three % on the common stock, payable Aug. 151906. 
CAPITAL STOCK. 

There has been no change during the year in this account. 

The total outstanding Capital Stock of the Company amounts 

to $16,5 and consists of $6,000,000 preferred stock 


00,000, 
and of $10,500,000 common stock. 














BONDED DEBT. 

During the year car-trust bonds amounting to $59,000 
were oy oy canceled 

Under the terms of the sinking funds for the redemption 
of soumenant t bonds, $111,000 of Series D, and $41,000 of 
Series E, were redeemed and canceled. 

Equipment bonds, — E, authorized in 1904, were 
issued to the amount of $242,000. 

The net result is an increase of $31,000 in the b ynded debt 
of the Company 

( ONSTRUCTION 

There was expended this year for additions and better- 
ments to, your rty $1,159,884 94, of which $241,888 62 
was charged the net income of the fiscal year, and 
the balance, $917,996 32, representing principally the pay- 
ments for second trac ew mine lines, additional shops 
and general office building, was transferred to capital ac- 
count rhe items are as follows: 
Land 
New . one-fourth cost 
Filling two-thirds cost 
New stat ion at Warsaw, N. Y 
New water stations 


, Lincoln Park, N. Y 
. Buffalo Creek, N 
EastSalamanca,N.Y 
, Du Bois, Pa 


nac hin 


Lops andr 





Yard and buildings. s 
Yard and bulldings 
Yard and bulld 
Yard and buildin 
Yard and bulldir gs. 
Winslow mine line 
Fulton Run kL ~ + 
Whiskey Run r 

Sidings and — ard e xt ensior 
Sundry items 
Second track, 
Genera! office 











Ashford, N. Y., to Punxsutawne; y, Pa. 
bullding, Rochester, N. Y~ — 


Total. 





The length of second track put in operation during the 
year was 11.51 miles, and a considerable amount of grading 
was completed for further additions next year. 











Three important mine-line spurs were built, and further 
progress was made in improving the track facilities at various 
points. 

The capacity of the several shops was materially increased, 
in order to properly care for your rolling stock. 

Your Company has erected on Main Street in Rochester 
a modern fireproof building for the accommodation of its 
general offices. This structure, five stories high, will afford 
ample room to meet the requirements of an increasing busi- 
ness. The several departments began moving into their 
new quarters in the latter part of June 1906. 

PROPRIETARY ROADS. 

The second track of the Johnsonburgh & 
road, 10.40 miles in length, referred to in last 
was completed during the year. 

The entire expenditure for 
$130,257 34, was charged to 
Proprietary Roads.” 


ALLEGHENY 


Bradford Rail- 


year’s report 


amounting to 
‘Cost of 


work, 
account— 


this 
capital 








& WESTERN RAILWAY. 
On March 22 1906 $200,000 of the guaranteed 
this Company was sold for $301,113 70, and the proceeds 
applied toward the advances made by your Company during 

the past four years for additions and betterments. 

The principal item of construction was the branch line 
from New Castle, Pa., to the works of the Lehigh-Portland 
Cement Company, 6.59 miles in length, referred to in last 
year’s report. 


stock of 


EQUIPMENT. 
Expenditures were made for new rolling stock as follows: 
ane 53 4: 


we y wo loco 0 es . - oc 200, 
Twenty-t motiv $336 











Ten passenger cars 65.1 

Two combination passenger and baggage cars--_--_-. 10, 

One baggag ar ‘ OEE Me 
Forty-three freight cars é x 31 
Forty-five service cars- ‘ ‘ - 20, 398 00 
Sundry betterments, including transfer of two 


freight cars and three service cars__..........-- 5,665 55 
—e $495,201 3 
Of the above equipment, twenty-nine freight 


cars and eleven Company’s service cars were built 


the Company’s shops. 
The account was credited for equipment sold, 
transferred or destroyed with the following items 


charged to operating e ae nses 
Four locomotives. - .. ~~ 
One milk car_- © i 
Ninety-nine freight “ears - eee — 
Thirty-four Company's service cars 
The account was further credited for car-trust bonds 
pald off during the year and charged to net income 
For bonds retired during the year by the sinking 
funds of equipment agreements, Series D and E 
Also with the amount of the sinking funds under 
equipment agreements Series A. B and C, in- 
vested in the purchase of new rolling stock----.-- 





8. I8 
7,540 63 


59,000 00 
152,000 00 





5,000 00 





Making a net increase of _-. nvhnintaneabiammns 


Air brakes have been netted to 79.74 per cent of all 
freight cars; an increase of 2.51 per cent since last year. 
When rolling stock is destroyed or sold, operating expenses 
are charged and equipment account is credited; when pur- 
chased or rebuilt, the cost is charged to equipment account. 
PASSENGER EARNINGS 
The average rate received per passenger per mile decreased 


.19 of a mill, being 2.039 cents, as compared with 2.058 
cents a year ago. 

The average distance each passenger was carried increased 
1 mile, being 35 miles, against 34 miles last year. 
Passengers carried 1906 ‘ — _1,440,928 


1,335,179 


Passengers carried 1905 ‘ . ents cone 


of 7.92%, or 


An incr .105,749 
The result is a 


earnings. 


ease 


gain of $111,847 80 in gross passenger 
FREIGHT EARNINGS 

rate received per ton per mile decreased .02 
5.08 mills, as compared with 5.10 mills last 


The average 
of a mill, being 
year. 

The average distance each ton was hauled increased 4.06 
miles, being 148.24 miles, against 144.18 miles a year ago. 

The revenue tonnage decreased 889,357 tons, or 9.60‘ Z Ss 
as follows: 











1906 Increas Decrease. 

Bituminous coal--.------ ...5,204,437 6, 1,029 ,823 

Coke wae 706,867 7 7 6,608 aati 

Iron ore ‘i 310,505 340.015 29,510 

Pig and bloom iron. 180,404 160,961 19,443 —_ 
Other freight 1,975,162 1,831,237 143,925 

cee ere 9,266, 732 
Owing to a strike of the miners most of the collieries 


shipping on your line were idle for a period of nearly four 
months—from April 1 1906 to July 23 1906. It is -esti- 
mated that, in consequence, the business of this year was 
decreased 1,500,000 tons, representing a loss in gross earn- 
ings of at least $1,000,000. 7 

Had it not been for this strike, the coal tonnage for this 
year would have been the largest in the history of the com- 
pany. 
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Thefother commodities showing losses were anthracite 
coal, iron ore, salt and products of agriculture. 

The results for the year show a loss of $467,038 66 in 
gross freight earnings. 

EXPENSES. 

The operating, ratio decreased 3.76%, being 58.23%, 
against 61.99% last year. 

Advantage was taken of the light traffic during the strike 
of the miners to put all the rolling stock in good condition, 
and do other needed work in the most economical manner. 

Important reductions were made in conducting transpor- 
tation expenses, as a result of the improvements now avail- 
able. 

The percentage of each group of operating expenses to 
gross earnings for the past five years is as follows: 

1906. 1905. 1904. 1903. 1902. 
29 7.3 





5 ae 8.73 8. 8.47 
Maintenance of equipment ..._.----- 14.04 16.11 13.55 13.23 
Conducting transportation._..._..-_- 33.29 35.51 32.93 33.61 
GEE GHD ieranccccsencccnad Bee 2.08 2.09 2.22 

WOE ccccccsccwsessnencessned< 58.23 61. 99 58.55 55. 87 57.53 


The average cost per ton per mile is 2.92 mills, ‘being .: 23 
of a mill less than last year. 

The average number of revenue tons carried one mile per 
revenue freight train mile, excluding the mileage of helping 
engines, increased 17.46 tons, being 524.71 tons, against 
507.25 tons a year ago. 

The average number of revenue tons carried one mile per 
revenue freight engine mile, including the mileage of helping 
engines, increased 44 tons, being 418 against 374 a year ago. 

The averages for the past ten years show a steady improve- 
ment in the tonnage moved one mile per train mile and per 
engine mile, as follows: 

Train Engine| Train Engine 

Load. | | Year. Load. Load. 
9 424 353 

364 
357 
374 
418 

The average number of revenue passengers carried one 
mile per revenue passenger train_mile is 44, being 3 more 
than in the preceding year 

The non-revenue traffic, not included in any of the other 
figures of this report, is as follows: 


BT Gr ID wai nancandcenscccpecnesduasd 215,117 
Number of passengers carried one mile___.......-.-- 
Number of tons---....- 


INDIAN A BRANCH. 

The balance of the line, mentioned in last year’s report, 
extending south to Indiana, Pa., 29.53 miles, and embrac- 
ing 18.23 miles of trackage rights over the Pennsylvania 
Railroad, is included in the operation for this year. 

Several mining spurs have been built and carried in side- 
track mileage. 

The Josephine Furnace & Coke Company are now con- 
structing a blast furnace at Josephine, Pa., from which a 
large tonnage is assured to your company. 

ROCHESTER & PITTSBURGH COAL & IRON CO. 

The operation of the Rochester & Pittsburgh Coal & 
Iron Company for the fiscal year, after deducting from net 
earnings $120,000 principal of bonds paid off, resulted in 
a profit of $96,042 97. Its business was seriously affected 
1y the strike of its miners, extending from April 1 to July 
23 1906. 

The company charged against the surplus standing to 
the credit of profit and loss account $146,940 52, being 
the entire amount expended during the year for new con- 
struction, mining machinery and equipment. 

PENSION FUND. 


The assets in this fund, created July 1 1903, were increased 





10,001,957 
67 ,388 ,057 


in interest-bearing securities. 

There were twelve pensioners upon the roll on June 30 
1906. 

GENERAL REMARKS. 

Your company has joined, in equal shares with the Grand 
Trunk Railway of Canada, in the incorporation of the On- 
tario Car Ferry Company, Limited, for the purpose of 
operating a car ferry acrdss-Lake Ontario, between Char- 
lotte, N. Y., and either Port Hope or Coburg, Canada. 

A boat, having a capacity of 25 loaded cars, is now under 
construction by the Canadian Shipbuilding Company, Limi- 
ted, of Toronto, Canada, to be delivered the ensuing year 

In addition to a large coal tonnage assured to this route, 
it is anticipated that considerable merchandise of ve irious 
kinds will be interchanged, as well as some passenger traffic. 

The amount paid by your company, $25,184 93, repre- 
senting one- -half of the expenditures to date, has been 
charged to ‘‘Investment Account. 

Beginning June 1 1906, in the interest of mutual economy, 
the contract with the Erie Railroad, covering trackage 
rights over its road between Mt. Jewett, Pa., and Johnson- 
burg, Pa., was modified by the transfer to your company of 
the operation of the joint track, the Erie Railroad Company 
continuing to maintain the same, and to run its own trains 
thereover. 

By order of the Board, 
ARTHUR G. YATES, 
President. 


New York, July 31 1906. 








Both the American Strawboard and the United Box Board & Paper Co. 
are in better position than ever before. Earnings are growing and after 
the Strawboard company has re-located its plants it will be in position to 
earn more money for its stock than it is doing at present. The expense of 
this undertaking is so great, however, that I am opposed to a dividend for 
the stock at present, and I think the other members of the board will feel 
the same way. The company is more than earning a dividend and we are 
ln a stronger position now than ever before. We have reduced the Ameri- 
can Company's bonded debt to $265,000. 

There is no significance in the current strength of Boxboard stock. The 
company is getting in a stronge rposition all the time. Trade conditions 
are improving, and there is no reason why our stock should not be selling 
ata higher level. 

The ‘Chicago Inter-Ocean” on July 1 announced that 
95% of the folding-box manufacturers had signified their 
willingness to join the Parks boxboard pool, leaving only 
four or five concerns to come in to complete the association.— 


V. 82, p. 1383, 450. 


United States Steel Corporation.—Cailled Bonds.—One 
hundred ($100,000) first mortgage bonds of the Johnson 
Company called for redemption will - paid at the United 
States Trust sol of this city on Sept. 1 at 105 and interest. 
—V. 83, p. 


Wells Fargo Gunes Co.—Harriman Ticket Re-Elected.— 
At the annual meeting on Thursday the Harriman ticket 
was re-elected by a vote of 47,568 shares to 25,981. E. H. 
Harriman and President Dudley Evans, being on both 
the minority and majority ballots. The old board re-elected 
includes: 

E, H. Harriman, Dudley Evans, John J. McCook, William F. Herrin, 


R. S. Lovett, H. B. Parsons, H. E. Huntington, George E. Gray 
Underwood, J. Kruttschmitt,W. V. S. Thorne, W. T. Van Brunt, William 
D. Cornish. 

Walter C. Stokes & Co., after the meeting, addressed a 
letter to President Evans stating in substance: 

Four months ago, when the firm sent out their circular, they had received 
1,126 proxies representing 38,200 shares of stock, or 58% of the total num- 
ber of stockholders, but sales of stock have since reduced the firm's 
representation, the friends of the management having purchased, it is 
stated, 4,000 shares. The minority interest, it is contended, should not 
be ignored. The firm would ‘willingly have supported the present manage- 
ment had they agreed to pay in any manner the equivalent of 16% and ren- 
der annual reports.’ 

Earnings for Fiscal Year ending July 31 1906.—At the 
meeting President Evans said that the gross receipts for the 
past fiscal year from the express business amounted to $18,- 
683,035, against $16,870,194 for 1905, an increase of $1,812,- 
841; net earnings, $2,544,962 , against $2,416,307 in 1904-05, 
an increase of $128,655. 

Mr. Unte rmyer wanted to know why the net increase was 
only $128,655 when the gross increase was nearly $2,000,000. 
President Evans said that equipment costs and the San 
Francisco disaster were responsible for the figures. See 
official statements in V. 83, p. 268, 193, 90. 


Wolverine Copper Mining Co.—Report.—For year ending 
June 30: 






Fiscal Copper, Gross Mining — Div. Balance, 
Year— No. lbs. Receipts. Profits. Etc Paid. Surplus. 
1905-06___._.9,681,706 $1,673,187 $1,043,789 $35 968 $840,000 $167, 821 
1904-05__._.9,729,971 1,351,880 74 16,445 5,111 540,000 201,334 
1903-04__._.9,300,695 1,192,425 591.736 34,496 390,000 167,240 
1902-03__-.-- 8,250,386 1,033,259 484.337 88,014 270,000 176,323 


Average price reccived for copper 1905-06, 17.17¢.; 1904- 
05, 13.83¢.; 1903-04, 12.75c.; 1902-03, 12.48c. Capital 
stock outstanding, 60,000 shares of $25 each, on which $13 
per share has been paid in. Total surplus June 30 1906, 
$989,184. Mine in Houghton County, Mich. President, 
Jos. C. Day; Secretary and Treasurer, J. R. Stanton. New 
York office, 11 William Street. 





N. W. Harris & Co. of New York, Chicago and Boston 
offer investors, by advertisement elsewhere in this issue, 
$1,500,000 City of Pittsburgh Water Works and Funding 
Fours, due serially 1907 to 1936. These bonds are a legal 


$20.939 62 during the vear, and now amount to $70,381 89 | investment for savings banks and trust funds in New York 


and all the New England States. The net debt of Pittsburgh 
is less than 2% of the assessed valuation. 

-Messrs. Jones, Caesar, Dickinson, Wilmot & Co. and 
Price, Waterhouse & Co., Certified Public Accountants, 
announce that the personnel of the firms has been added to 
by +4 admission as members of Mr. Geo. R. Webster, C. A., 
C.P.A. (Ill.), and Mr. W. Ernest Seatree, A.C.A., C.P.A. 
| Ill.) The firm names will remain unchanged. 

The United Empire Bank of Canada (head office Toronto) 
is giving an opportunity to investors to purchase at par some 
of the capital stock of the institution. Allotment is*to be 
made to early applicants. For full particulars and pros- 
pectus of this Canadian bank, address George P. Reid, 
General Manager, Toronto. 

—The Arnold Company, engineers and constructers— 
electrical, civil, mechanical—181 La Salle St., Chicago, have 
issued a valuable interurban electric railway map covering 
the States of Ohio, Indiana, Illinois, Michigan, Wisconaia’ 
Minnesota, Iowa, Missouri and Kentucky. 

—The Canadian ‘‘Annual Financial Review’ for 1906, 
compiled by W. R. Houston, 7-9 King St. East, Toronto, 
has just been issued. It is a valuable reference book of 450 
pages, printed in attractive form. 

—Scott & Stringfellow, Richmond, Va., are sending out 
a circular giving a comparison of the income accounts of the 
Norfolk & Western and Chesapeake & Ohio for the fiscal 
year just ended. 
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COMMERCIAL EPITOME. 


Friday Night, Aug. 10 1906. 
The volume of transactions in most branches of trade con- 
tinues large, with prices steady as a rule. Business in iron 
and steel has been activé. While the usual mid-summer 
falling off in some lines of trade is noticeable, the indications 
Crop prospects are good 





favor renewed activity in the fall. 


in the main. Speculation is generally quiet. 


LARD on the spot has been quiet and rather easy, owing 
to lower prices for futures at the West and larger offerings 
from packers. Reports that English houses have been buy- 
ing in Chicago have been in circulation but they lack confir- 
mation. City 8.50c., Western 8.75@8.80c. Refined lard 
has ruled quiet and steady; refined Continent 9.30c., South 
America 10c., Brazil in kegs lle. The speculation in lard 
futures at the Westhas been fairly active with prices easier, 
owing to larger offerings from packers, depression in the rest 
of the provision market and the dulness of the spot trade. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 
September delivery 8.85 8.90 8.87% 8.77'4 8.70 8.70 
October delivery 8.9244 8.9744 8.924% 8.85 8.77% 8.77% 
January deliver) 8.2244 8.22% 8.17% 8.10 8.05 8.02% 


PORK has been dull and steady; mess, new, $19@ $19 50, 
old $18 25@$18 75, clear $17@$18 75, family $19@$19 50° 
Cut meats have been dull with prices generally firm, though 
mainly nominal; pickled shoulders 8144 @8Mc., pickled hams 
12%@13c pickled bellies, 14@10 lbs., 114 @l13c. Beef 
has been steady in the main with a fair export trade at times; 
mess $8@$8 50, packet $9, family 310@$11, extra India 
mess $15 50@$16 50. Tallow has been quiet and steady 
at 5c. for City Stearines have been dull, with oleo nomi- 
nally higher at 10@10'4c. and lard unchanged at 10\%e. 
Butter higher with a fair demand; Western extras 22c. 
Cheese has been fairly active and steady; State factory 11%¥c. 
Eggs have been quiet and steady; Western firsts 1I8@18 4 

OIL.—Cottonseed has been dull but firm with offerings 
light; prime summer yellow 3814 @38c., prime winter yel- 
low 43c. Linseed has been quiet and generally steady; 
prospects for the new crop continue favorable; City, raw, 
American seed, 38@39c.; boiled 39@40c.; Calcutta seed, 
raw, 68« Lard has been quiet with the tone somewhat 
Olive has been dull, with yellow 
lower at 54@56c. and green unchanged 58@60c. Co- 
coanut has been dull and steady; Ceylon 74%c., Cochin 814 @ 


83¢c. Peanut has been quiet and steady; white 55@65c. 


easier; prime 69@70c. 


Cod has been dull and steady; domestic 35@36c., Newfound- 
land 38@ 40c 

COFFEE the spot has been quiet and rather easier; 
Rio No. 7. S34. Santos No. 4, 93 s@9e. West India 
growths have been in larger demand and stronger; fair to 


good Cucuta g@9*qe. The market for future contracts 
has been less active in the main and prices have declined at 
times owing to disappointing cables from Europe, reports 
from Havre that offerings from Brazil were large, liberal 
receipts, foreign selling and local liquidation, together with 
selling by roasters. On the setbacks shorts have covered 
and there has been more or less new buying on the signing of 
the valorization bill by the President of Brazil. 


The closing prices were as follows: 


August 90c. December 7.006 April 
September 6.90c, January 7.10 May 
October 6.95c.' February 7.15¢. June 
November 6.95c. March ‘ 7.20c. | July 


SUGAR.—Raw firm with trade less active. Buyers have 
held aloof for lower prices but sellers have refused to make 
concessions; centrifugal, 96-degrees test, 37c.; muscovado, 
89-degrees test, 3%9c.; molasses, 89-degrees test, 3 1-16@ 
3like. Refined has been in good demand and firmer at 
4.80c. for granulated. Spices have been generally firm with 
a fair demand. Teas have been fairly active and firm with 
new crop Japans offered sparingly. Hops have been firm 
with a moderate trade; crop reports have been very favora- 
ble in the main 

TOBACCO, dull but firm owing to small stocks. Inter- 
est centres mainly in the new cigar leaf crop, excitement 
being reported in some sections of the growing region. Buy- 
ers are covering all districts, attempting to close contracts 
for supplies, but the high prices asked have restricted the 
transactions. 

PETROLEUM has been active and steady;. refined, bar- 
rels, 7.60c.; bulk 4.50c. Lower prices for crude petroleum 
are reported at some of the Western wells. Naphtha has 
been active and steady; 73@76 degrees, 17c. in 100-gallon 
drums. Gasoline has keen firm with a good trade; 89 de- 
grees, 20c. in 100-gallon drums. Spirits of turpentine has 
been more active with prices higher at 64c. Rosin higher at 
$4 10@$4 15 for common to good strained. 

COPPER, quiet and steady; lake 1854@18%4c., electro- 
lytic 18%<@18.40c. _Lead has been quiet and steady at 
534c. Spelter steady at 6.05@6.10c. Tin stronger at 
39.55c. for Straits. Iron has been firm and more active; 
No. 1 Northern $19@$19 25, No. 2 Southern $17 75@$18. 








COTTON. 
Friday Night, Aug. 10 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
24,699 bales, against 34,017 bales last week and 30,538 
bales the previous week, making the total receipts since 
the Ist of September 1905 7,753,192 bales, against 9,912,222 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 2,159,030 bales. 








| 





Tues. | Wed. 


Thurs.| Fri. | Total. 


__Receipis at—| Sat. Mon. | 














Galv eston ___-. 490; 1,487) 1,416) 571, 1,037) 2,419| 7,420 
Pt. Arthur, &c.! pune npents aes aoe otal ocean adeuka 
New Orleans- 470 62 519) 816 52 477| 2,396 
Mobile -..-.-.-. 152 100 88 117 32 55 544 
Pensacola, &c_ —- res» 3,994 . otsvasie 9 4,003 
Savannah --- - 1,952) 606; 1,459 62% 880 994, 6,514 
Brunswick - - - - sient Pa nada ivemaen éndel aadde dati 
Charleston. . - . 17; 15 3 168 51 12 266 
Georget’n, &c_ vil ores 25 Seniican Se 25 
Wilmington ‘ 1 6 Sac ‘ 68 75 
Washingt’n,&c . . aie eeanh — ” Simca 
Norfolk __- 139 486 706 804 52% 243} 2,903 
N’port N., &c_ Jans ae ii jada esl 213 213 
New York---- | wae ----| met Site aesnel Sen 

eee 19 55 80} iountan 9 26 189 
Baltimore - - - - ‘ aire == — vase 107 107 
Philadelphia - 2 17 25 ncaa a eee 44 





Totals this wk_| 3,241/ 2,829) 8,321! 3,099 2,586! 4,623, 24,699 


The feltowing shows the week’s total -receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 

1905-06. 


Receipts to — — 
Aug. 10. This Since Sep This \Since Sep 


1904- 05. Stock . 






week . 1 1905. week. 1 1904. 1906. 1905 Be 
Galveston. 7,420 2,548,007 24,916 |: 2 2,797 ,607 18,940 71,999 
Pt. Arthur, “&e 149,771 .| 290,604 a A 
New Orleans __| 2,396/1,643,391) 14,862|2,657,078 32,228 69,545 
Mobile. ~~... 544 248, 077 363; 325, 3,985 3,807 
27 179| 205, 


Pensacola, &c. A aan 
Savannah_ 10,049 1,836 ,85 31,478 26,511 








Brunswick 424| 200,85: 685 3,652 
Charleston 497} 220,675 4,225 3,880 
Georget’n, &c_ . 902 ae _eaceh 
WwW ilmington 836) 373,914 374 1,388 
Washington, &c. 22 nat oatach 
Norfolk 8,560) 784,924 9,555 18,322 
N’port N., &e 103 27,424 Bs 
New York -- 310 33,717 93,116, 1 106 
Boston 1,515 81,181 3,574 737 
Baltimore 107 61,848 4,768 267 
Philadelphia 160 13, 736 1,639 149 

asians 24,699 7 7,7: \753, 192 62, 871 9 912,222 204, 567 360, iT 3 

Nole.—7,585 bales added as correction of receipts at New Orleans since 
Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading aesteshe for six seasons: 





Receipts at 1906. 1905. 1904. 1903. 1902. | 1901. 

Galv’n, &¢c 7 4 20 24,916 1, 416 25 4,232 2,717 
N. Orleans. ‘ 14,862 1,416 488 1,515 2,852 
Mobile é 363 56 1 21 25 
Savannah - 6,514 10,049 970 2 1.094 1,873 
Ch’ston, &c 291 497 143 2 121 25 
Wilm’n, &ce. 75 836 19 4 13 112 
Norfolk - 2,903 8,550 1,002 135 261 349 
N’p’t N., &e 213 103 165 122 461 39 
All others 4,343 2 2.695 561 334 693 4,028 
Tot.this wk. 24, 699 62, 87 1 3,748 1,113 9 441 1: 2,020 
Since Sep 1. 753,192 29 912,222 woke 23, 26617 7 ,6¢ 37 441 7,463 ,944 7, 535, 366 


The — rts for the week ending this evening reach a 
total of 24,513 bales, of which 3,306 were to Great Britain, 
1,656 to Ses and 19,551 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 


Week ending Aug. 10 1906. From Sept. 1 1905 to Aug. 10 1906. 
Exported to Exported to 


Exports 











jrom— Great | Conti- Great Conti- 
Britain. Fr’nce. nent. Total. Britain. France nent. Toul. 

Galveston 664 1,661 »325 1,022,609 : 287 572 768, 867 2, 079, 048 
Pt. Arthur, &c. . : 16.875 66,200 Ile 3, 075 
New Orleans. . 392 2,600 2,992 745,770246,.7 51 554, 1: 541,: 675 
Mobile - 2 1,488 1,656 3,144 55,939 40,75 9,954 
Pensacola -. _— 3,994 3,994 80,844 39,99: 176 
Savannah 6,554, 6,554 198,282 73 j 778 
Brunswick. - - - nae ‘ 108, 068 - } 40. 483 551 
Charleston 5,4 4,400 900 
Wilmington 5,225 7 3 083 
Norfolk 9,000 115 
Newport News 017 
New York 537 4.198 25,630 297.2 954 
Boston 2 225 108 10,600 333 
Baltimore ne 200. 3,974 56,033 849 
Philadelphia 3,865 171 
Portland, Me 880 
San Francisco 17 17 38,292 292 
Seattle 219 219 52,108 108 
Tacoma 12,032 12,032 
Portiand, Ore - . 4,849 4,849 
Pembina 4,959 4,959 
Detroit 8,834 

Total 306 y 2.864 527 6. 472.6 633 








3. 
Total 1904-05. 24,711, 5,985 43,193 73,889 4,013 505 844,6723, 6 5, 3198, 543, 543,496 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 





ia Great | Ger- | Other | Coast- | Leaving 
Aug. at—)Britain. France.) many .| Foreign} wise. | Total. stock . 





New Orleans} 3,595) 3,121) 3,339) 5,331) 491 15,877) 





Galveston --| 3,011) 2 337) 1,942 mal 7 8,079 
Savannah...) 3,159 oa acaal Gan 350) 10,022) 
Charleston - eet diane anal aoce 200) 200 
Mobile -- --- aes 95 Ka ss 83} 178) 
Norfolk ot wal mann aie ----| 7,200} 7,200 
New York -- 500 100 400; 1,800 ous aa 
Other ports 800 hime 500 400 Sa. 





Total 1906, 11,065, 5,653 i 181| 14, 044 9,1 113| 46, 056 11 
Total 1905| 36,377) 10,843) 13,943; 6,133) 18,555) 85,851) 274,262 
Total 1904, 1,383 _ 3,061} 1,418) 2,346) 8,208 73,340 





The speculation in cotton for future delivery has been 
active of late, but this has been at the expense of values, 
prices having fallen sharply, owing to heavy and general 
selling following favorable weather conditions over the cot- 
ton belt. The recent bull leader has been a large seller. He 
is understood to have liquidated his holdings and to have 
gone over to the bear side. Room traders have attacked 
the market with vigor, encouraged by the better weather at 
the South and favorable crop reports from most sections. 
Heavy selling of long cotton on stop-loss orders for Wall 
Street account has occurred and support has been lacking. 
The receipts of new cotton at Texas distributing markets 
have been large as compared with previous seasons, and are 
expected to reach a still larger volume in the near future. 
The South has continued to sell heavily. Trade reports 
from Manchester have been less favorable and the spot 
markets at the South have been quiet as a rule. Liverpool 
has been weak and American interests have been selling 
there. At times moderate rallies have occurred on covering 
by shorts made nervous on account of heavy rains in Texas, 
where some of the rivers were reported to have overflowed 
and damaged cotton. Heavy rains and damage were re- 
ported in other sections of the Southwest, and further 
showers occurred in the Atlantic States. But the weather 
has cleared in all sections, and some of the reports from the 
Atlantic States have been more favorable, especially from 
Georgia. To-day prices declined further owing to renewed 
bear attacks and liquidation. The weather and crop re- 
ports were favorable as a rule. Spot cotton has been quiet 
and lower, owing to the decline in the future market. Middling 
uplands 10.60c. 

On the basis of therates on andoff middling as established 
by the Revision Committee, the prices for afew of the 
grades would be as follows : 





UPLANDs. Sat. Mon. Tues. | Wed. | Thurs. Fri 
Good Ordinary 9 70° 9. 70 9.70 9.70 9.60 9.60 
Low Middling 10.32 10.32 10.32 10.32 10.22 10.22 
Middling - 10.70 10.70 | 10.70 | 10.70 | 10.60 | 10.60 
Good Middling 11.14 11.14 | 11.14 | 11.14 11.04 11.04 
Middling Fair 11.66 | 11.66 | 11.66 | 11.66 | 11.56 11.56 

GULF 
Good Ordinary 9.95 9.95 9.95 9.95 9.85 
Low Middling 10.57 | 10.57 | 10.57 | 10.57 10.47 
Mi dling 10.95 | 10.95 10.95 | 10.95 10.85 
Good Middling . 11.39 11.39 11.39 11.39 2¢ 11.29 
Middling Fai: 11.91 11.91 11.91 11.91 11 ‘81 11.81 

STAINED | 
Low Middling 9.20 9.20 9.20 9.20 9.10 9.10 
Middling 10.20 | 10.20 10.20 | 10.20 | 10.10 | 10.10 
Strict Low Mid. Ting+d 10.36 10.36 10.36 10.36 10.26 10.26 
Good Middling Tinged 10,70 10,70 10,70 10,70 10,60 10,60 


The quotations for mide iling upland at New York on 
Aug. 10 for each of the past 32 years have been as follows: 


1906_c_10.€0 1898 c. 6 1-16 1890_c_12% 1882_c_13 
1905 10.75 1897__. 8 1889 _-_11 5-16 1881 12 
1904__ 10.65 1896 8% 1888___11 5-16 1880___11 9-16 
1903 _._12.75 1895... 7% 1887... 9 13-16 | 1879 11 3-16 
1902. 9 1894... 6% 1886_.. 94 1878__.12 
1901___ 8 1893... 711-16 |1885_..10% 1877_._11% 
1900___10 1892... 74% 1884___10 13-16 |1876 11 5-16 
1899___ 63% 1891 8% 1883__.104 }1875 1436 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 


same days. 
| Futures |Sales of Spot and Contract. 
Spot Market Market I— —_—— 
Closed. Closed | Con- | | Con- 
|Export sum’n. | tract. | Total. 
Saturday Quiet, 20 pts. dec.'Steady ie | A | 
Monday Steady _ Steady naeeie 96 200 296 
Tuesday Quiet __..| Barely steady! se ~ 
Wednesday Steady —— oa 300) | 300 
Thursday _'Quiet, 10 pts. dec. Steady_-_____ ial 56, 2,600) 2,656 
Friday RE Steady ------ ; 25) ncaa 25 


cl Pe eee ee — 477 2,800 3, 277 

































































FUTURES.—High, low and closing prices at New York 
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THE VISIBLE SUPPLY OF COTTON to- night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s re turns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


August 10— 1906. 1905. 1904, 1903. 
Stock at Liverpool bales. 494,000 731,000 292,000 329 ,000 
Stock at London dp 16,000 18,000 26,000 19,000 
Stock at Manchester - Mu 52,000 52,000 24,000 34,000 

Total Great Britain stock 562,000 801 ,000 342,000 382,000 
Stock at Hamburg : 19,000 14,000 43,000 34,000 
Stock at Bremen 130,000 200 ,000 95 ,000 98 ,000 
Stock at Antwerp - 1 000 4.000 4,000 
Stock at Havre &3 ,000 75,000 95,000 91,000 
Stock at Marseilles é 4,000 3,000 4,000 3,000 
Stock at Barcelona 13,000 20,000 23 ,000 14,000 
Stock at Genoa 26,000 9,000 10,000 19,000 
Stock at Trieste ---- pe 6,000 3,000 18,000 16,000 

Total Continental stocks 281,000 325,000 292,000 279, 000 

Total European stocks 843,000 1,126,000 634,000 661 000 
India cotton afloat for Europe- 85,000 134,000 68,000 90,000 


Amer. cotton afloat for Europe 87,009 226,000 49 ,000 31 ‘000 
Egypt, Brazil, &c., afit.for E’pe 21,000 33,000 20,000 11,000 


Stock in Alexandria, Egypt - 39,000 59 ,000 69 ,000 8,000 
Stock in eee. India ; (91,000 712,000 376,000 473,000 
Stock in U . ports 204,567 360,113 81,548 206 ,603 
Stock in U.S. interior towns 123,750 129,901 64,485 14,613 
U.S.e Eeudis to-di Ly 13,853 8,365 100 in 

Total visible supply 2,108,179 2,788,379 1,362,133 1,495,216 


Of the above, totals of American and other descriptions are as follows: 
American 


Liverpool stock bales. 388,000 654,000 189 ,000 227,000 
Manchester stock : 44,000 45,000 17,000 30,000 
Continental stock 222 000 290,000 177,000 193,000 


226 ,000 49 ,000 31,000 


American afloat for Europe 
360,113 81,548 206,603 


S. port stocks - 








U.S. interior stocks 1: 23, 750 129,901 64,485 14,613 

U.S. exports to-day : 13 ,853 8,365 100 sine 
Total American .--1,083,179 1,713,379 578,133 702, 216 
East Indian, Brazil, &c.— 

Liverpoo} stock - 106,000 77,000 103,000 102,000 

London stock ‘ : 16,000 18,000 26,000 19,000 

Manchester stock 8,000 7,000 7,000 4,000 

Continental stock niincaketl 59 ,000 35/000 115,000 86,000 

India afloat for Europe_ - - 85,000 134,000 68 ,000 90,000 

Egypt, Brazil, &c., afloat. -- 21,000 33,000 20,000 - ,000 

Stock in Alexandria, Egypt... 39,000 59 ,000 69 ,000 8,000 

Stock in Bombay, India_- . 691,000 712,000 376,000 473,000 
Total East India, &c_---_- 1,025,000 1,075,000 784,000 793,000 

Total American - ee 083, 179 1,713,379 78,12 702,2 
Total visible supply — 108, 179 2,788,379 

Middling Upland, ve srpool. 5.68, 581d. 

Middling Upland, y York. - 10.60c 10.75c. 

Egypt, Good they Liverpool 11\%d. 8 9-16d. 

Peruv. Rough Good, Liverpool 8.65d. 9.80d. 

Broach, Fine, Liverpool no> . S968, 5%d. f : 3 

Tinnevelly, Good, Liverpool... 5 5-16d. 5 9-16d. 5%d. 57-1éd. 


Continental imports past week have been 26,000 bales. 

The above figures for 1906 show a decrease from last week 
of 140,780 bales, a loss of 670,200 bales from 1905 and 
an excess of 746, 046 bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 11,209 bales, and are to-night 6,151 
bales less than . the same period last year. The receipts 
at all the towns have been 16,106 bales less than the same 

s Vi a 

OVERLAND MOVEMENT FOR THE WEE AND 

SINC] SEPT l Wi rive DELO si.utement Br 
land movement or the vi ina ne Sept. 1, 
is nu m telegray Friday night Phe 
i eh ? ~ P| | 4 i two vie ars 
Ot 904-0. 
10 ‘ 
il Ve Se 1 
l ‘ 24 } 795 7.388 t S75 
D. g S 610 332,294 
! s.111 
\ 259 103,101 
‘ / tO 60,550 
271.608 979 354,445 
s 8 2 ) 60 1,555,876 
toN.Y I ri aS O09? 190,482 
twee! terio ‘ n { S ) 36.656 
& south i 76.4 741 60.790 
| duc ‘ 3 24 17 2 SSS 287 928 
ing rt ( ] d 60% { S3E 7.072 1,267,948 

t Includ ng movement tf to ( 

The foregoing shows the week’s net overland movement 
has been 3,609 bales, against 7,072 bales for the week last 
vear, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 334,112 bales. 

1905-06 ~19046-06-——— 

In Sight and Spinners : Since Since 
Takings Week Sept. 1. Week. Sept.1. 

Receipts at ports to Aug. 10 24,699 7,753,192 62,871 9,912,222 
Net overland to Aug. 10 3,609 3,836 7,072 1,267,948 
Southern consumption to Aug. 10 46,000 2 ,000 44,000 2,108,000 

Total marketed ...- 74,308 10,904,028 113,943 13,28 170 
Interior stocks in excess , a11,209 611,427 a12,274 68,261 

Came into sight during week 63,099 101 ,669 

Aug. 10 10,892,601 ~- 13, 356, 431 


Total in sight 





2,335,497 20,344 


North. spin’s’ takings to Aug. 10 6,413 2 349, 589 

a Decrease during week. 

b Less than Sept. 1. 

Movement into sight in previous years: 

W eek— Bales. Since Sept, 1— Bales. 
1904—Aug. 28 ,903 | 1903-04—Aug. 12..-.-.. 10,079 ,331 
1903—Aug. -20, as: | 1902-03—Aug. 14. ....-10,673,787 
1902—Aug. 45,821 | 1901-02—Aug. 15.-..--- 10,389 ,889 
1901—Aug. 41, 031 1900-01—- Aug. 16..-.-.-- 10,347,782 














QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 

each day of the week: 











Closing Quotations for Middling | Cotton on— 
Week ending a —————— 
Aug. 10 Sat’ do day. Monday.| Tuesday.| Wed'day.,Thursd'y.; Friday. 
Galveston ——s 10 % 10 5% 10 5% 10 5g 10% 10% 
New Orleans -__ 10% 10 5-16 (10 5-16 105-16 (10 5-1 10 5-16 
Mobile connate 104 10 10 10 10 
Savannah ___..10 5-16 (105-16 (105-16 105-16 105-16 (10 3-16 
Charleston. - - ho dn da eonhatis . = As 
Wilmington. _ ~ 
a, aa 10% 10 7% 10 %4 10 3s 10% 
Boston ‘ _..10.90 10.70 10.70 10.70 10.7 10.60 
Baltimore -|10% 10% 10% 10 %%4 1055 10 5% 
Philadelphia ./10.95 10.95 10.95 10.95 10.85 10.85 
Augusta_____._/10% 10% @ 4 10% 10 46 10 10% 
Memphis 10% 10! 10% 10% 10 4 10% 
St. Louis a 10% 10 %%& 105% 10 10% 
Houston 10 11-16 10 9-16 10 '4 10 bs 10 10% 
Little Rock __._ 10% 10% 10% 10% 10 10% 
NEW ORLEANS OPTION MARKET.—The highest, 


ns in the New 
been as follows: 


lowest and closing quotations for leading opti: 
Orleans cotton m mé arke t for the past week hs ive 








Sat'’day, | Monday,| Tuesday,' Wed'day,|Thursd’y,| Friday. 
Aug. 4. Aug. 6. | Aug. 7. | Aug. 8. | Aug. 9. |Aug. 10. 
a .|10.18-.24| 10.24-.40/10.25-.43,10.15-.24' 9.92-.07| 9.85-.90 
Closing... ...|}10.25-.27|10.40 —/10.24-.26,10.17-.20, 9.92 —)| 9.90 — 
September- 
Range _. 10.03-.05|\— @ —/10.00-.02,— 04) 9.83-.89| 9.75-.76 
Closing 10.05-.08|10.12 —) 9.99-.00) 9.99-.00| 9.82-.84) 9.76 — 
October— 
Range ____..| 9.88-.94| 9.92-.98) 9.83-.99 9.84-.92) 9.69-.85| 9.61-.72 
Closing - - - - 9.93-.94) 9.98-.99 9.85-.86 9.89-.90| 9.72-.73| 9.67-.68 
December— 
EE wmasee 9.93-.96) 9.94-.02) 9.86-.02. 9.87-.95 9.72-.87, 9.64-.75 
Closing - 9.96-.97,10.01-.02| 9.88-.89 9.92-.93) 9.75-.76| 9.70-.71 
a 
Range _._._.| 9.98-.03/10.01-.09 9.93-.07; 9.90-.02)| 9.79-.94| 9.72-.82 
Closing - - a 10.02-.03|10.08-.09, 9.95-.96) 9.99-.00, 9.82-.83) 9.77-.78 
Tone— } | 
sae Quiet. | Steady. Easy. Quiet Quiet. | Quiet. 
Options .__.- Steady. Firm. Steady. , Steady. | Steady. | Steady. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to ensure early delivery. 
WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening are fairly satis- 
factory in the main. Rain has fallen in almost all sections, 
but the precipitaiton has been moderate or light as a rule. 
is claimed that damage is being done by boll- 
weevils and boll-worms, and that an excess of rain in North- 
ern districts of Texas is From a 
few points in other States there are complaints of injury to 


In Texas it 


ratio 


causing deteric 


cotton. Elsewhere the crop appears to be progressing well, 

and new bales are moving — freely in earlier sections. 
Galveston, Texas Re} yorts of damage by boli-weevil, boll- 

worms and shedding continue and : nore general. 





North Tex: 








Rains have been excessive in F I »nsiderable 
deterioration of the crop 1s —— tain has fallen on 
one day during the week, to an inappreciable extent. The 
ten orcas ~ Repeal + Hep 89 averaging 83 

Abilene, Texas The week’s rainfall has been one inch 
and twenty-eight hundredths, on three days Average ther- 





mometer SO, highest 94, lowest 66 

Brenham, Texas.—There has been rain on four days dur- 
ing the week, the precipitation being one inch and twenty- 
nine hundredths The thermometer has averaged 82, the 
highest being 91 and the lowest 73. 

Corpus Christi, Texas There has been rain on one day of 
the week, the precipitation being sixteen hundredths of an 
inch. The thermometer has averaged 82, ranging from 
76 to 88. 

Cuero, Texas It has rained on one yv of the week, the 
precipitation reaching forty-two hundredths of an inch. 
The thermometer has ranged from 70 to 98, averaging 84. 

Dallas, Texas.—We have had rain on two days of the past 
week, the rainfall reaching forty-five hundredths of an inch. 


lowest 70 


Average thermometer 82, highest 94, 
two days of the 


Fort Worth, Texas.—We have had rain on 


week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has averaged 82, the highest be- 


ing 92 and the lowest 72. 

Henrietta, Texas.—There has been excessive rain six days 
during the week, the rainfall reaching three inches and fifty- 
four hundredths. The thermometer has averaged 78, rang- 
ing from 62 to 94. 

Huntsville, Texas.—There has been rain on one day dur- 
ing the week, the rainfall reaching eighty hundredths of an 


inch. The thermometer has ranged from 73 to 93, averag- 
ing 83. ’ 
Kerrville, Texas.—We have had rain on two days during 


the past week, to the extent of twenty-four hundredths of 
aninch. Average thermometer 84, highest 98 and lowest 69. 

Lampasas, Texas.—It has rained on one day during the 
week, the precipitation reaching sixty-five hundredths of 
an inch. The thermometer has averaged 85, the highest 
being 98 and the lowest 76. 
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Longview, Texas.—It has rained on two days of the week, 
to the extent of ninety hundredths of an inch. The ther- 
mometer has averaged 84, ranging from 71 to 96. 

Luling, Texas.—Rain has fallen on one day during the 
week, the rainfall being nine hundredths of an inch. The 
thermometer has ranged from 75 to 98, averaging 87. 

Nacogdoches, Texas.—There has been rain on three days 
of the week, the rainfall reaching eighty-eight hundredths of 
aninch. Average§thermometer 80, highest 91, lowest 69. 

Palestine, Texas.—We have had rain on three days during 
the week, the precipitation reaching sixty-four hundredths 
of aninch. The thermometer has averaged 80, the highest 
being 90 and the lowest 70. 

Paris, Texas.—There has been rain on three days during 
the week, to the extent of eighty-seven hundredths of an 
inch. The thermometer has averaged 82, ranging from 
70 to 93. 

San Antonio, Fexas.—There has been rain on one day dur- 
ing the week to the extent of fourteen hundredths of an inch. 
The thermometer has ranged from 74 to 96, averaging 85. 

Weatherford, Teras.—We have had rain on three days dur- 
ing the past week, to the extent of twenty-six hundredths 
of an inch. Average thermometer 85, highest 98 and low- 
est 72. 

New Orleans, Louisiana.—We have had rain on three 
days of the week, the rainfall being fourteen hundredths of 
aninch. The thermometer has averaged 83. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation being sixty-eight hun- 
dredths of an inch. The thermometer has averaged 82, 
ranging from 70 to 94. 

Leland, Mississippi.—There has been rain during the 
week, the rainfall reaching sixty hundredths of an inch. Av- 
erage thermometer 77.1, highest 90, lowest 65. 

‘Beee, Arkansas.—Rains have been local. Damage to 
cotton is reported in some places and there are complaints 
of blight or rust and that bolls are not maturing well. We 
have had showers on three days of the week, the rainfall 
being one inch and twenty-four hundredths. The ther- 
mometer has ranged from 72 to 93, averaging 81. 

Little Rock, Arkansas.—Weather very favorable for cotton. 
There has been rain on one day of the week, the rainfall 
reaching fifty-six hundredths of an inch. Average ther- 
mometer 81, highest 91, lowest 71. 

Memphis, Tennessee.—Cotton is making good progress 
but there are some complaints of too much rain. There 
has been rain on two days of the week, the rainfall being 
seventy hundredths of aninch. The thermometer has aver- 
aged 81, highest being 91.2 and lowest 71. 

Nashville, Tennessee.—Condition of cotton still favorable, 
though rain rather abundant. There has been rain the past 
week, the rainfall being sixty-three hundredths of an inch. 
The thermometer has averaged 81, ranging from 69 to 92. 

Mobile, Alabama.—Rain in the interior early in the week; 
clear and warm since. Crop reports are favorable and cotton 
is opening in some localities. It has rained on two days of 
the week, with rainfall to the extent of one inch and twenty- 
seven hundredths. The thermometer has ranged from 69 
to 91, averaging 81. 

Montgomery, Alabama.—Crops late but good on the aver- 
age. The continued high temperature will cause deteriora- 
tion, especially on bottom lands. Three new bales received 
this week, the first on Monday. There has been rain on 
two days of the week, the rainfall reaching eleven hundredths 
of aninch. Average thermometer 81, highest 95, lowest 66. 

Selma, Alabama.—Cotton is shedding squares and leaves 
on uplands and outlook is not so favorable. First new 
bale arrived here on Tuesday. There has been no rain 
during the past week. The thermometer has averaged 85, 
the highest being 99 and the lowest 73. 

Madison, Florida.—There has been rain on three days the 
ast week to the extent of ninety hundredths of an inch. 
he thermometer has averaged 80, ranging from 69 to 91. 

Augusta, Ga.—Our first bale was received on Tuesday. 
There has been rain on one day during the week, to the ex- 
tent of two hundredths of an inch. The thermometer has 
ranged from 72 to 94, averaging 83. \ 

Savannah, Georgia.—There has been rain on two days of 
the week, the rainfall reaching four hundredths of an inch. 
Average thermometer 83, highest 96, lowest 74. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, to the extent of eight hundredths of 
an inch. The thermometer has averaged 83, ranging from 
77 to 95. . Pik, 

Stateburg, South Carolina.—Moisture is now beginning to 
be greatly needed. There has been light rain on one day 
during the week, to the extent of six hundredths of an inch. 
Average thermometer 81.5, highest 95, lowest 72. 

Charlotte, North Carolina.—Fine weather for cotton. We 
have had rain on one day the past week, the rainfall being 
seventeen hundredths of an inch. The thermometer has 
averaged 80, the highest being 91 and the lowest 71. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 


at 8 a. m. of the dates given: 
Aug. 10 1906." Aug. 11 1905. 
Feet. Feet. 





New Orleans -.....---- Above zero of gauge. 6 12.0 
BEES enccnencnsae Above zero of gauge- 10.8 15.0 
Nashville - .-- ...Above zero of gauge. 9.4 8.1 
Shreveport. .- ...Above zero of gauge. 5.8 18.5 
WHEE wacccdcsadee Above zero of gauge. 18.4 26.1 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. ‘ 























1905-06. 1904-05. 
Cotton Takings 
Week and Season. Week. Season. Week. ,Season. 
Visible supply Aug. 3.......... ee ee SET RE cchanade 
Visible supply Sept. 1 -........} .....-.. 2,545,470) ....... 1,123,887 
American in sight to Aug. 10_-.. 63 ,099/10,892,601; 101,669)13,356,431 
Bombay receipts to Aug. 9__... 7,000; 2,546,000 17,000} 2,675,000 
Other India ship’ts to Aug. 9__. 9,000 372,000 6,000 313,000 
Alexandria receipts to Aug. 8... 100} 783,600 100 831,100 
Other supply to Aug. 8.a__.... 6,000 492,000 3,000 185,000 
| 2,334,158 /17,631 ,671/3 035 631/18 484,418 
Deduct— 
Visible supply Aug. 10......-. 2,108,179; 2,108,179|2,788,379| 2,788,379 
Total takings to Aug. 10__...-- 225 ,979/15,523,492| 247,252/15,696,039 
Of which American.-........ 158 ,379)11,447,892) 195,152)12,119,939 
Of which other 67,600; 4,075,600 52,100} 3,576,100 




















@ Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


JUTE BAGS, BAGGING, &C.—There has been but little 
little doing in the market for jute bagging during the week. 
Prices are unchanged at 834c. for 15% lbs. and 9l%c. for 
2 lbs., standard grades. Jute butts also dull at 3@4c. for 
bagging quality. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 
























































August 9 1905-06. 1904-05. 1903-04. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay........-- | 7,000|2,546,000 17,000|2,675,000 7,000/2,1 19,000 
2 toh For the Week. Since September 1. 
‘Zports from— 
Great | Conti- Great | Contt- 
Britain.| nent. | Total. | Britain. |__ nent. Total. 
Bombay— | } 
Es ctewtacine ----}| 6,000; 6,000 niaed 874,000} 931,000 
| | 
ore | ----| 11,000) 11,000 22'000| 444,000} 466,000 
c a ipiesith ah. ca | jana 1,000 1,000 94,000} 861 -_ 955,000 
alcutta— 
a | eaves inal eine 7,000 114,000) 121,000 
= | wacel Sar 1,000 3,000) 43,000 46,000 
AR ms esac ab as danas ----| 2,000} 2,000 4,000 48 ,000 52,000 
adras— 
SMadcncaccce | ----| 8,000; 3,000 3,000 49,000 52,000 
hc nacmane ae pene ones 3,000 15,000 18,000 
ad athe a 1,000} 2,000) 3,000 12,000 40,000 52,000 
others— 
= 1,000} 5,000 6,000] 22,000} 177,000; 199,000 
SP ncrescace 1,000; 4,000) 5,000 13,000} 236,000) 249,000 
SPE nscncces } 2,000) 13,000) 15,000 22,000) 286,000} 309,000 
| eas ean 
Total all— 
1,000} 14,000 15,000] soaenh 1214 ,000/1,303,000 
| 1,000} 16,000 17,000) 41,000; 738,000 79 ,000 
000' 132,000/1,235 ,000/ 1,367,000 


1903-04......... | 8,000! 18,000; 21 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alerandria, Egypt, 
August 8. 1903-04, 


1905-06. 1904-05. 








Receipts (cantars a)— 
arr 500 1,100 
5,876,573 6,461,423 


| 
| 
| 





300) 
6,233,243) 


























Since Sept. 1......... 

This | Since This | Since i This | Since 

Exports (bales) — week. |Sept. 1.|| week. |Sept. 1 || week. |Sept. 1. 
To Liverpool__...-- BR S258) 203,877|| 3,750/231,935|| 2,750!241,217 
To Manchester _-.------|.--... 174,108|| 3.750|156,249|| ____|137/517 
To Continent ..__------ 6.750|334,445||10,250/342,035|| 5,000/357,250 
BP EE incacncsccsosbitcaaa 70,102 3,000) 78,350) 400; 53,174 
Total exports _....----. 6,750}782,532)|20 :750|808,569 | 8,150/789,158 











aA cantar is 98 lbs. 


This statement shows that the receipts for the week were 
500 cantars and the foreign shipments 6,750 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for yarns and quiet for shirtings. Merchants 
are buying very sparingly. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison: 


























1906. 1905. 
84 lbs. Shirt- |Cot’ 8 lbs. Shirt- |Cotn 
328 Cop. | ings, common | Mid 328s Cop ings, common 

t. | to finest. Upl's Twist to finest. Up's 

July |d. djs. d. 8. d. | 4. {d. djs. d. 8. a. | 4. 
6\9% @ 1046 8 @ 9 6.088% @ 9%/6 3 @9 3 6.01 
13 |9 5-146 @ 1046 8 @9 9 | 6.12/9 @ 94/16 4 GO 4%| 5.82 
on 10%|6 8 @9 9 6.07/9 @ 9%'6 4 @9 4%) 5.91 
z 9 @ 10%|6 8 @ 9 6.03\8% @ 94/6 4 @9 4%/ 601 
ug : 
3 195-16 @ 10%'6 74 @9 8%4| 5.98)8% @ 9%16 4 @O 4 5.87 
10 9% @109-166 7 @O 8 5.68\8% @ 9%|\6 4 @9 4) 5.81 
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SHIPPING NEW 
exports of cotton from the United States the past week have 
reached 24,513 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 









NEW YORK To L ive rpool—Aug. 6—Armenian, 237_.....-.-. ‘3 237 
ro Hull—Auz ~ Mf Sy MN nna Ka eb oc duusssawa ‘ r 300 
ro Bremen—aA ledric h, 650__ sina da 650 
ro 150 notes ‘ 150 
To Tie gen, 258_ sea ae 258 
fo Tietgen, 100_ eee Sie 100 | 
To ervalle ‘ Tietgen, @...... . 3 
. Aug 6—Monteerrat, 693__._Aug. 9—Ulriken, 
ant ‘ »226 
Aug. 3—Cretic, 377 Aug. 8—Prinz Adalbert, 
Aug. 9—Luisiana, 11 eae ane 090 oh: Re 
Aug. 8—Prinz Adalbert, 71- bation’ obeaiunnie™ 7 
Tt Aug. 7—Lazio, 200 ss auth - 200 
NEW fo Liverpool—Aug. 7—-Floridian, 392 392 
To ig. 10—Margherita, 850 : dey! : 850 
ig. 10—Margherita, 1,750 1,760 





To Tries 
GALYV E STON. ro London—<Aug. 6— -Cayo eange. 664 





To Hamburg—Aug. 3—Westphallia, 366 

To Antwerp—Aug. 7—Corby Castle, 1.295, 
MOBILE—To Li verpool —Aug. 9—E cclesia, 488 

aaear. Aug. 9—Ecclesia, . astindien 
PENSACOL ro “Ar itwerp—Aug. August Belmont, 3,994. 


SAVANNATI . To Barcelona—Aug. Teresa, 6,554 





BOSTON lo Liverpool Aug. 6 ania. 225 
To St. Johr Aug. 6—Calvin Austin, 108 ~~ 
BALTIMORE—To Bremen Aug. 8—Rhein, 200 Sard 
SAN FRANCISCO—To Japan—Aug. 4—Doric, 17 ..--- dete de 17 
SEATTLE—To Japan—Aug. 7—Shinano Maru, 219-_.-- a 219 


Total Ey o- eer i 24,513 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
French Ger- —Oth.Europe— Mez., 











S.—As shown on a§previousJpage, the 


56 | easier. 


| 
| 
| 
| 
| been 
| 





ports. marmy. North. South. &c. Japan. Total. 

New York 650 511 3,037 - ys 4, 
New Orleans 4 2,600 “ 
Galveston z 366 1, 295 noent a 
Mobile ..-.. 1, e é 
Pensacola 3,994 inten ° 
Savannah - " sae cau) Se “es = 
Boston 225 aw — 108 e 
Baltimore 200 ‘ “ 
San Francisco . és 17 
Seattie i sinc 219 

Total 3,306 1,666 1,216 5,800 12,191 108 236 24,513 


Cotton freights at New York the past week have been as 


follows: 









Sht. Mon. Tues. Wed. Thurs. Fri. 
Liverpool ,prompt.« 13 13 13 13 14@15 14@15 
Manchester -¢. 14@15 14@15 14@15 14@15 15 15 
Havre r 18 @20 18@20 18 @20 18 @30 20 20 
Bremen r 18 18 18 18 18 18 
Hamburg, asked 22 22 22 22 22 22 
Antwerp < 15 15 15 15 15@17 15@17 
Ghent, via Ant ( 21 31 21 21 21@23 21@23 
Reval, indirect ‘ 27 27 27 27 27@30 27@30 
Reval, via Canal . 
Barcelona, At t 20 20 20 20 30 30 
Genoa . oof 18 18 18 18 18 18 
Trieste re 30 30 30 30 30 30 
Japan r 55 55 55 55 55 55 


Quotations are cents per 100 Ibs. 

LIVERPOOL.—By cable 
following statement of the 
that port: 


from Liverpool we have the 
week’s sales, stocks, &c., at 





July 20 July 27. Aug. 3. Aug. 10 

Sales of the week bales. 36,000 29,008 33,000 26,000 
Of which exporters took 2,000 1,000 2,000 1,000 
Of which speculators took 1,000 eae 
Sales Americal 29,000 23,000 26,000 20,000 
Actual export 7,000 5,000 4,000 5,000 
Forwarded - 67,000 52,000 60,000 65,000 
Total stock— Estimated .612,000 593,000 552,000 494,000 
Of which American—Est 501,000 480,000 438 ,900 388 ,000 
Totai import of the week 28,000 38,000 22,000 12/000 
Of which American 11,000 29,000 15,000 5,000 
Amount afloat ‘ 67,000 38,000 45,000 44,000 
Of which American 50,000 23,000 28,000 26,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows 


Spo Saturday Monday Tuesday. Wed'day. _ Thursday Fridag. 
Marke t 
12:15 Quiet. Moderate Quiet Quiet. 
P.M demand. 
Mid.Upli'ds 5.90 5.81 5.84 5.68 
H H 
Sales 0 Oo 5,000 7,000 6,000 5,000 
Spec. kexp I L 500 500 500 50 
I I 
Futures D D Irregular, | Steady at | Feverish 
Market 4 A 6@7 pts. | 5@6 pts. Quiet, at 4@5 
opened Y bi decline. decline unch. pts. decline 
Market Quiet at | Steady at Easy at Easy at 
4 9@10 pts. | 3 @4 pts. | 6@8 pts 5 @S8 pts. 
P.M decline. decline. decline. decline 


f futures at Liverpool for each day are givon 





The prices 
I 





be how. Prices are on the bas’s of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices s are given in pence and 100th. Thus: 5 64 means 5 64 100d. 
Sat. Mon. Tues. Wed. Thurs. | Fri. 
g. 4 lug. 6. Aug. 7. iug. 8. Aug. 9. Aug. 10. 
2i4le 2%; 4 [12% 4 |12%, 4 ‘12%; 4 |12%) 4 
p.m. p.m. p.m. p.M./p.M./p.M./p.m.|/p.m. p.m. p.m./p.m. p.m. 
ad d. d a ad d 
August 5 64/5 { 5 50/5 425 43 
Aug.-Sep. 5 5815 5 535 46/5 405 41 
Sept.-Oct H H 5 54/5 5 48 8 42)5 368 34 
Oct.-Nov. oO oO 5 50/5 5 455 38/5 34.5 32 
Nov.- Dec L L 5 50/5 5 45.5 38% 345 32 
Dec.-Jan I I 5 50\4 5 45:6 38:45 34:5 33 
Jan .-Feb. D D 5 51/5 5 464 3915 35:5 33 
Feb.-Mch \ A 5 53/5 5 48/5 415 3715 &5 
Mch.-Apr Y rf § 55/5 & 50/5 43.5 39\)6 37 
Apr.-May -. 5 56/5 § 515 445 405 38 
May-June 5 57/5 5 525 455 41:5 40 


a 
June-July. wees 














| apparently sold all they intend to for a while. 


BREADSTUFFS. 
Friday, Aug. 10 1906. 

Prices for wheat flour have declined as a rule owing to the 
decline in the wheat market and the favorable indications 
for a good yield of spring wheat. The trading has increased 
somewhat of late, but there is still room for a great deal 
of improvement in this respect. Export business continues 
dull, and the domestic purchases have been mainly in small 
lots, buyers still showing no inclination to replenish depleted 
stocks, but rather a disposition to take only enough flour 
to satisfy immediate wants,owing to the belief that prices 
must decline further as a result of large crops. Northwestern 
| mills report a slight improvement in the demand, but trade 
there is still unsatisfactory. Rye flour has been quiet and 
Cornmeal has been quiet and steady. 
| Wheat has declined of late,owing to expectations of a 
bearish Government report on the 10th inst., large receipts 
at the primary markets, a falling off in the export trade, 
liquidation and bearish pressure. The crop reports from the 
spring-wheat belt have been in the main of a favorable tenor. 
The news in regard to the political situation in Russia has 
against an advance. Crop reports from Argentina 
have improved as a result of rainsin that country. Although 


| some improvement in the demand for flour has been reported, 
5 | the condition of that market is still unsatisfactory. 
| of spring wheat has commenced at the Northwest, and it is 


Cutting 


| expected that new wheat will soon begin to move to market. 
Early in the week the market was firmer owing to delay to 


harvesting at the Northwest by showers. The acceptances 
of winter-wheat bids decreased materially, and farmers have 
Shorts have 
covered at times, and there has been less disposition to sell 
aggressively after the sharp decline in prices. To-day the 
market declined slightly on favorable weather and the 
Government report indicating a yield of winter wheat of 
493 434,000 bushels. The condition of spring wheat was 
stated at 86.9%, against 91.4 last month and 89.2 last year. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. T: MO% Fri. 
No. 2 red winter. ---79% 795s 79% 79% 793 79 
September delivery ‘In elevator_____79 % 79% 79% 793 79% 79 
December delivery in elevator - - - - - - 81% 82% 82% 82 55 824 81% 
May delivery in elevator... _--.-- 84% 84% 8545 85% 84 ls 8444 

DAILY CLOSING PRICES OF WHEAT FUTURSS IN CHICAGO. 

Sat. Mon. Tues. Wed. T. 725 - ri. 
September delivery in elevator - - - - - 71% 72% %73% 73% 
December delivery in elevator..._...74'4 75% 755, 75% 75 7 74 54 
May delivery in elevator..-...--.-- 78% 79% 7% 7% j%78% 78 55 


Indian corn futures have fluctuated within narrow limits. 
Prices have declined slightly at times owing to generous 
rains over the entire corn belt, favorable crop reports, the 
dulness of the cash trade and expectations of larger receipts 
in the near future. On the other hand, small rallies have 
occurred on covering of shorts and buying by commission 
houses. The receipts, too, have been light, and selling for 
the decline has been kept within bounds by the smallness of 
contract stocks at the West. The cash market has been 
firm, and Liverpool has been strong at times. Leading pro- 
vision interests have been giving the market support of late. 
To-day the market was irregular. The Government report 
stated the condition of the crop at 88.1, against 87.5 last 
month and 89 last year. The indicated crop is over 2,750,- 
000,000 bushels, against 2,707 ,993,540 last year. 

DAILY CLOSING PRICES OF NO. 3 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
Cash corn. - 5634 5745 57% 57 58 
september delivery in elevator 55% 56 56 564% 564% 56% 
December delivery In elevator_._._...54% 54 54 54 5344 53% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed.Thurs. Fri. 


September delivery in elevator.._..49}5 49% 49 49% 49% 49% 
December delivery in elevator......46% 457% 45% 45% 44% 44% 
May delivery In elevator s ..47 46% 46% 46 45% 45! 


Oats for future delivery in the Western market have been 
firm in the main, owing to frequent showers at the Northwest, 
which have not only delayed harvesting, but are also said to 
have injured the quality of the cereal. Commission houses 
have been buyers and the offerings have been light. While 
the crop is tumning out better than many had expected, the 
indications still point to a yield considerably smaller than the 
previous one. At times the market has sympathized with 
the depression in wheat. To-day it was dull and steady. 
The Government report stated the condition at 82.8, against 
84 last month and 90.8 last year. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed, Thurs. Fri. 


Mixed, 26 to 32 Ibs 37% 37% 37 6 38 38 38 


White @pped. 36 to 38 
Ibi RE 3814-40 3814-40 3815-40 39-40 39-40 39-40 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 





Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery tm elevator... -. 30% Sls 314% 31% 31% 31 
December delivery tn elevator. _....38 32% 32% 32 6 32% 32 
May delivery in elevator.........- 3445 34% 344% 34% 34 u% 34% 
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The following are closing quotations: 








FLOUR. 
Low grades $2 90 @$3 4 Kansas straights.....-. $3 50 @$3 65 
— clea: 250@ 2 | Kansas clears_-.....- - 325@ 350 
aialniend 3 40@ 3 $3 Blended POEs n+ ~~. 450@ 5 05 
Stehicnte. ~~ 370@ 8 85) _  -" eee 3 25@ 410 
Patent, spring... --- . 375@ 4 25) Buckwheat flour ...... Nominal. 
Patent, winter_.....-.- 400@ 4 10/Grakam flour___.._- . 290@ 3 25 
Kansas patents.....-.- 375@ 3 90|Cornmeal ........-.--- 2 80@ 2 85 
GRAIN. 
Ww ag per bush.— c. |Oorn, per bush.— Cc. 
NW. Duluth, No. 1..... f.0.b.84%| No.2 mixed_.......-- f.0.b.58 
~ Duluth, No. 2_-. f.0.b.83 No. 2 yellow .....-..-- f.0.b.61 
- winter, No f.0.b.79 No. 2 white ........-. f.0.b.62 
ard y - f.0.b.80 | Rye, per bush.— 
Onis nee. bush. . 2 Western ..-..... 63 
+l lO .-- Nominal. State and Jersey ---.-- Nominal. 
Ne: 2 pom ed bij ah abtee 36 44 | Barley—Western ......- Nominal. 
No. 2 white. clipped --. BE «MER dix ccidn dene ccion Nominal, 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO AUGUST 1.—The Agricultural 
Department issued on the 10th inst. its report on the cereal 
crops for the month of July as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds the reports of the correspondents and agents of the 
Bureau as follows: 

The condition of corn on Ang. 1 was 88.1, as compared with 87.5 last 
month, 89 on Aug. 1 1905, 87.3 at the corresponding date in 1904 and a 
tem-year August average of 84. 

The following table shows for each of the States having 1,000,000 acres 
or upward in corn the condition on Aug. 1 in each of the last three years 
and that on July 1 1906, with the ten-year August averages: 

Aug. 1 July 1 Aug. 1 Aug. 1 10-yr. 


Stetes. 1906. 1906. 1905. 1904. | aver. 
Illinols can citen anal d>eichasaneh Soli Tae aad ward 82 90 95 89 86 
(eee bo wih asain deck eek Raeh 95 96 89 - 87 - -86 
Nebraska - kn slap inaheis lain aoeadieoteane ha 84 84 90 - 88 85 
ses cicga no tal silane, te ie abe dele aaialadaniaaities 88 8d 95 70 - -78 
IE tik ts dren ty ods ws acnerioena ares a pei 75 73 82 89 74 
| Ee a rN =e 82 86 - 98 74 - -82 
Indiana = i eaetialn 85 86 - 94 - 91 - -89 
Georgia - 2 89 87 89 . -87 
Kentucky - aes res 96 91 96 95 - -86 
Tennessee - ‘ 95 91 88 96 - -84 
Ohio -_- i ‘ A 92 86 85 86 88 
Alabama ° 2 91 84 - 93 - -84 
North Carolina - 91 91 86 96 - -88 
Arkansas Nea - 97 - 89 80 91 - -79 
Mississipp! ee ae P k! 92 - -91 71 - 05 . +78 
Indian Territory. jade ‘ 92 - 9@ 90 - 93 . -89 
Oklahoma iaiasen anodes . 96 93 84 89 . -74 
South Carolina_-- + ; s 86 86 - -75 93 - -83 
SESS ya ee = i 95 91 95 97 - -90 
South Dakota - a0 nab ennw 85 87 - 88 86. -87 
Minnesota : ae 2 95 80 - -86 80 87 
Wisconsin - ae ee 89 87 - 86 84 - -88 
dts coices Sonoran aun aha ace a 95 91 - 94 90 90 
NL, Silat ein ian Adie lint Jeace ‘ 83 79 69 90 - 82 
Michigan nate nnecnn sqenierieenaas x 87 90 81 “75 84 

OR cicensswnctadavacas 88.1 87.5 89.0 87.3 84.0 


Preliminary returns indicate a winter-wheat crop of about 493,434,000 
bushels, or an average of 16.7 bushels per acre, as compared with 14.3 
bushels per acre Jast year as finally estimated. --This preliminary estimate 
of the yield of winter wheat and the estimated acreage on which it is based 
are subject to such revision and correction when the final estimates of the 
Bureau are made next December as may be feund proper through investi- 
gations now in progress. 

The following table showe the estimated averege yield pet acre in each 
of the eleven principal winter-wheat States in 1906 and 1905, the figures 
for 1905 being the final estimates issued Dec. 20: 





1906. 1905. 1906. 1905. 

bush. bush. bush. bush. 
Kansas _. = 15.3 13.9| Pennsylvania ___._.-- ea fT 
Indiana -- - fctaae ‘ 20.7 18.3) Oklahoma -_- es 14.0 8.2 
i See ~ SEE, cncna counteaane 11.5 8.9 
Nebraska = 23.2 20 a eae 13.1 18.5 
RED caene 19.5 16.6 — —_— 
Ohio ne cesee Be Fe. 1 United States_..... 16.7 14. 3 
California _.-- 17.1 9.3 


The average conditian of spring wheat on Aug. 1 was 86.9, as compared 
with 91.4 last month, 89.2 on Aug. 1 1905, 87.5 at the corresponding 
date in 1904 and a ten-year average of 82.6. 

The following table shows for each of the five principal spring-wheat 
States the condition on Aug. 1 in each of the last three years and that 
on July 1 1906, with the ten-year August averages: 

Aug. July Aug. Aug. 10-yr. 


States ‘ 1906. 1906. 1905. 1904. aver. 
Minnesota nee aims ede maie 85 89 86 92 84 
North Dakota_ c= .. 88 93 91 90 80 
South Dakota_ iano cet a. 2 91 91 85 81 
lowa - ia ceoue > A Arye A 92 94 88 80 84 
Washington ex 75 100 95 81 90 

United States. a 86. Ht) 91.4 4 89.2 87.5 2.6 


The average eondition of the oats crop on Aug. 1 was 82.8, as compared 
with 84.0 last month, 90.8 on Aug. 1 1905, 86.6 at the corresponding date 
in 1904 and a ten-year August average of 84.3 

The following table shows for each of the eleven principal oats States 
the condition on Aug. 1 In each of the last three years atid that on July 1 
1906, with the ten-year August averages: 

Aug. July Aug. fug. 10-yr. 


States. 1906. 1906. 1905. 1904. aver 
Iowa -. +. ee &6 86 94 87 84 
IHiuois ; 71 73 SS 81 &2 
Wisconsin . 93 95 94 93 90 
Minnesota is 90 94 96 95 88 
Neb €ska 78 73 87 80 81 
Indiana . 63 on 93 88 
New York 89 91 96 96 92 
Worth Dakota 93 96 95 94 8&2 
Pennsylvania 85 SS 94 97 80 
Ohio ~ 77 76 91 99 90 
Michigan 89 94 92 87 92 

United States 82.8 84.0 90.8 866 84.3 


The pooeave of the oats crop of last year still in the hands of farmers 

estimatec 7 as compared with 6.2% of the crop of 1904 in farmers’ 
hands one vine ago, 5.4% of the crop of 1908 in farmers’ hands two years 
ago and a ten-year average of 7.2%. 

The average condition of barley on Aug. 1 was 90.3, against 92.5 one 
month ago, 89.5 on Aug. 1 1905, 89.1 at the corresponding date in 19@4 
and a ten-year average of 85.3. 

The average condition of rice on Aug. 1 was 90.8, as compared with 91.3 
one month age, 92.6 on Aug. 1 1905, 91.8 at the corresponding date in 
1904 and a ten-year average of 88.2. 

The ———- of buckwheat is less than that of last year by about 28,000 
acres, or 3.7% rhe average condition of buckwheat on Aug. 1 was 93.2, 
as compared with 92.6 on Aug. 1 1905, 92.8 at the corresponding date in 
1904 and a ten-year average of 92.1 

The average condition of tobacco on Aug. 1 was 87.2, as compared with 
86.7 one month ago, 84.1 on Aug. 1 19@5, 83.9 at the corresponding date 
n 1904 and a ten-year average of 83.2. 

The average condition of potatoes on Aug. 1 was 89, as compared with 
91.5 one month ago, 87.2 on Aug. 1 1905, 94.1 at the corresponding date 
in 1904 and a tem-year average of 86.3. 

Preltminary returns indicate a decrease of 1% in the hay acreage. 











The indicated yield of the principal crops for 1906, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1905, 1904 and 1903 being 
appended for comparison: 





nits, 1905. meee. 1903. 
ushels. Bushels Bushels. Bushels. 
aa 2,700, 000,000 2 Bh 993, 540 2,467, 480 934 2,244,176,925 
Winter wheat... 493,434,000 462,834 332,935,346 399,867,250 
Spring wheat. .- 9/000 {000 26410655 219,464,171 237 954,585 
Oats ------ 860,000,000 953,216,197 894,595 552 784,094,199 





GOVERNMENT. WEEKLY WEATHER REPOR'T.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Aug. 6, summarizing them as follows 

During the week ending August 6 the temperature averaged much above 
the norma! in the central valleys, Lake region and Middle Atlantic States, 
in which districts the preceding week for the most part was decidedly cool, 
while the temperature was generally deficient in the Rocky Mountain and 
Pacific Coast districts, where in the preceding week It was mostly above the 
normal. Generally the temperature conditions throughout the country 
were favorable. The Atlantic Coast districts, with the exception of 
northern New England, suffered from excessive moisture, while portions 
of the lower Missouri, central Mississippi and Ohio valleys continue in need 
of rain, drought being very severe in portions of Missouri, Illinois and Indi- 
ana. Drought is also prevalent on the north Pacific Coast, and forest fires 
are burning in Oregon. The central valleys, Lake region and middle Gulf 
districts recelved ample sunshine; but excessive cloudiness prevailed in the 
Atlantic Coast districts and over a large part of Texas. The week was 
comparatively free from local storms. Light frost occurred on July 31 and 
August 1 in the upper Michigan Peninsula. 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collectedby 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
s.ince Aug. 1, for each of the last three years, have been: 


Receipts at— Flour Wheat. Corn. | Oais. Baricy. Rye. 


bbls. Loci. bush. 60 ibs. bush. 56 lbs. bush. 32 lbs bush. “A8ibe. bu. 56 lbs. 




















Chicago-__- 134.8 3,300,744 1,100,287| 1,849,297 49,500, 30,783 
Milwaukee - 49, 375 64,24 90,250 88,200 61,600) 12,000 
Duluth 139,200 236 306 4,994 289,277 181,555} 17,015 
Minneapolis.| ____- 733,920) 46,080 230,050 152,610 14,280 
Toledo___-_- 378.000 69,000 a = nnace | 15,700 
Detroit 184,463) 129,932) BOGE cewess} ‘“wehods 
Cleveland _ - 286,765 99,780 125,049 ct 
St. Louis__- 975,228} 517,805 673,600 2,600) 5,405 
Peoria 123,300} 168,300 522,600 13,000} 1,800 
Kansas City.| = ---.-- | _ 2,615,000) 308,000 52,800; -..--- | w-e--- 
Tot.wk.'06| 393,139) 8, 897 a or 2,534, 378) ~ 4,125,273 461,966) 96,983 
Same wk.'05| 363,767) 6,840,989) 2,936,188, 6,311,340 358 668) 100,549 
Same wk.’04| 242,307! 5,339,505| 2,492 300) 3,084,230 172,980! 87,877 

- ee | ree | ee | eee | | 

Since Aug. 1 | | | 
1905-06. - 393, 139 8,897,966} 2,534,378; 4,125.2 461,965) 96.983 
1904-05- -- 363,767) 6.840 989; 2,936,138) 6,311, 3401 358.668; 100 549 
1903-04...) 242,367) 5,339, 505} 2,492,303) 3,084,230) 172,980) 87.377 


Total receipts of flour and grain at the scaboasid ports for 
the week ended Aug. 4 1906 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbdis. bush. bush. bush. bush. bush. 
OW BOGK. .cécoes 108,838 514,900 626,650 501,600 2.200 38 aacce 
Boston -__- - 81,920 189,220 2,715 ee 935 
Portland. _ w  idemmale MEE 'Winebete hekebus’- “ddnew / * Giese 
Philadelphia ~ ms 59,915 347,206 68,936 69,027 chon, «) iki 
Baltimore _ - - 64, = 576,375 54,938 Sh088 8 8 wees 2,196 
Richmond - 28,732 11,564 SEAGe,  oanen 786 


Nas BD | “atdawcte  detinacon 





New Orleans.a- 133,400 83.500 72,700 Ty 
Galveston __- _-- - 337 ,000 are . 
Montreal... . a 407,851 247.232 170.672 52,941 ..... 
DE sSaatenccs “siden ris REM ssncteese acsen nea 


2,444,967 1,099,176 936,110 54,141 3,917 
874,643 975,519 726,570 158,487 3,959 


Total week_--_- 
Ww jeek 1905-- 

a Receipts do not include grain passing through New Orleans for foreign port 
on through bills of 





Total receipts at ports from Jan. 1 to Aug. 4 compare 


as follows for four years: 











Receipts of 1906. 1905. 1903 
UN Sn acecdantcoassd bbis. 9,386,061 6, 018, 735 2,454,777 
i ree bush. 44,990,752 15 » 193.089 ° 68 , 468.390 
Cak.... -- 71,580,889 66,298,578 
viens = inane 46,067,518 27 627.913 22: bi 787 
EET snaiuieras tam cciaabielal -- 7,516,020 4,405,322 2,343,436 
rn a 848, 982 2 205,874 3,051,660 
RE 171. 004, 111 113,730,776 89,090,466 167,595,152 


The exports from the several seaboard ports for the week 
ending Aug. 4 1906 are shown in the annexed statement: 














Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 
Exports from— bush. bush. bbis. bush. busk. bush. bush, 
New York. __._-- 278,776 592,776 59,660 GOED. . «nso. sdeue 5,456 
Pertiand......... 80.488 «..-. + aoe owees whine ~ tone 
Boston 98,132 20 2.509 creda sasse~ Shae 
P hiladeiphia e--- 102,625 ocmean Maseee _ ~pwe caemnss one 
Baltimore. ...... 372,000 400 78,949 ~...... 25.714 - - caeees 
Newport News... __- ae entetinn a oe | 
New Orleans _... 160,000 5.058 4603 §970 .-...-. “ang 75 
Galveston __ -- 232,000 5,618 15,652 Ae mamas {penal 
Montreal_-_._.-.. 503,163 306,398 20,131 270,763 --.-.-- 16,710 -. 
Mobile. ; a ‘ 19, 641 929 pany pha 
Total week -1,916, 979 811 236.861 25 714 16,710 5.530 





318, 

Same time 1905... 331,961 1,231,323 97.074 "16.008 68.572 15.202 00.001 

The destination of these exports for the week and since 
July 1 1906 is as below: 


—— Flour———- ———_- Wheal-—__ ———Corm—_———— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports jorweekand Aug. 4. 1906. <Awwg. 4. 1906. Aug. 4. 1906. 
since July 1 ta— bbis. bbis. bush. bush. bush. bush. 


United Kingdom__.136,787 464.897 1,528,375 3.776.560 401.511 1,347,924 





Continent ___ 41.265 1,005.768 483,535 2,113,976 
So. and Cent. Amer. 8,602 4.901 718 23,919 
West Indies Jee “EE ‘eascce, ““dugee “ 37 727 194,436 
Brit. No. Am. Cols__ 4,288 ae 7,320 7.439 
Other countries _ 10.000 £2.0 Skewes Serer ae 134,731 
Total. i -236, 861 834, 1034 1 916.979 4,787,229 930.811 3. 822,425 
Total 1905 -------- 97.674 423,081 381,961 1,408,306 1,231,338 4,832.40 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 4 1906, was as follows: 

Wi 








heat, Corn, Oats, Rye, Barley. 
bush. . ih. bush. bush 
New York............ 428,000 284,000 326,000 8 -.--.-. 40,000 
ton.............. 241,000 93 3.000 I0B0UU0 8 -n2--- <---<- 
Philadelphia ......... 139,000 42,000 44,000 -....-. ------ 
Pi pccnscesces 14,000 
New Orleans ......... 41,000 83,000 95,000 .-..... 
Galveston..........-. 640.0000 10000 } #£.=....... ------ 
Montreal. ..........-. 1,000 
TREES cccacccesess 2 0 cesese 0 esesse0—=—C SG eeee 
PP eneacadncanced 477,000 
py Gin«ccscee 4 cosees j4«60080 # jjé.s68006 peace 
Toledo ...... sesaceee 30,000 
- ee eee eee 
Detroit ......-.- 39,000 
ag GEUMRcccace _cocess _ seco 8 seesse 8 8 acenes 
Chicago. --- 578,000 
Milwaukee -.. -. 61,000 
SO SS ee 
Dt Ancasesecceo GEE j«<s66es j.jj..«seess «00000  sneus 
Duluth ..... a 515,000 112,000 525,000 
” Tbe. .tiainr i~m—_a Aaa  s6ecnn  _eeeee 
Minneapolis .........-. 625,000 120,000 285,000 
Gv ME. cncevececsce 45,000 000 12,000 
Kansas City.......... ee 86 sessen i sdewse 
_ ees 232,000 7,000 3=-.-.-- 
Indianapolis. ......... | ae 
STA. sesase iosaasesh «eet ~«atece sesame 
BB BAD occ ccccccece 598,000 ~—s_ ......-.. 107,000 
On Canal and River... 233,000 3=s --.-.-- ,000 
Total Aug. 4 1906..29,684,000 4,338,000 4,696,000 1,447,000 1.110,000 
Total July 28 1906..28,381,000 5,215,000 5,043,000 1,364,000 1,098,000 
*. Total Aug. 5 1905..13.745,000 4,792,000 5,592,000 4,000 589,000 
{- Total Aug. 6 1904..12,513,000 5,975,000 2,109,000 846,000 2,000 
Total Aug. 8 1903..13,099,000 6,757,000 6,306,000 587,000 400,000 


THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 10 1906. 

Conditions in the dry goods trade continue very healthy 
and from the amount of business that has already]been‘placed 
in the cotton goods market and the general attitude of buy- 
ers, agents are led to believe that the present season will be 
one of the busiest ever known. Considerable scarcity has 
developed in several lines and buyers who have realized this 
are offering premiums for prompt deliveries rather than 
run the risk of being short of goods later on. In fact, the 
whole tendency of prices is upwards, but while some ad- 
vances have been recorded as a result of legitimate trade 
conditions, there is an evident desire on the part of sellers 
to keep values at a reasonably low level and thus insure the 
receipt of good original orders. In addition to calling for 
prompt shipments, buyers are anxious to fully protect 
themselves against possible advances, and orders have been 
received for much more distant deliveries than during the 
recent past. Fine goods continue in best demand, and while 
some lines of coarse goods have been moving slowly it is not 
felt that their position would be improved by reducing 
prices. The export business, while not heavy, shows signs 
of improvement, and in China particularly stocks of goods 


are reported to be decreasing at a satisfactory rate. The 
movement out of first and second hands has been heavier 
during the week than for some time.past. The call for men’s 
wear woolen and worsted light-weight goods continues satis- 
factory and initial orders have been eminently satisfactory. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from ed ply for the week ending Aug. 6 were 5,484 
packages, valued at $272,297, their destination being to the 
points specified in the tables below: 




















&) 1906- 1905- 

Sin Since 
New York to August 6. Week Jan, 1 Week. Jan. 1. 
830 36 795 
1,037 33 482 
74,237 atin 82,854 

6,684 250 +57 
28,444 ie 15,349 

6,524 20 62 
14,936 631 17,836 
352 34 1,597 
9,384 234 10,880 
33,605 856 34,764 
10,257 65 11,341 
187,290 2,159 192,096 





The value of these New York exports since Jan. 1 has been 
$10,570,256 in 1906, against $10,311,368 in 1905. 

Advances have been recorded in several lines of bleached 
goods during the week and, with others being held at value, 
the improvement has had a sentimental effect on the whole 
list. here are rumors of further advances in prominent 
lines during the course of the next few days, mills being in 
some cases sold up to the end of the year and deliveries on 
orders already booked being difficult. Gray goods have 
also been marked up and are not obtainable in large quan- 
tities for early shipment. Staple prints have been purchased 
heavily as a result of rumors of a forthcoming shortening of 
discounts, and the condition of the trade is satisfactory. 
The strength of gray goods is regarded as sufficient justifica- 
tion for a change in values. ollowing recent reports of 
accumulations in lines of staple sheetings come statements 








at the present time to the effect that deliveries of some of 
these are unobtainable before October. The demand re- 
cently has greatly improved but the curtailment of manu- 
facture through the independence of operatives has also been 
an important factor. Certain lines of ticks have been ad- 
vanced during the week and denims, plaids and other coarse, 
colored cotton goods are well sold up for the next few months. 
Linings show some improvement and a higher range of values 
is looked for. Ginghams remain unchanged but have been 
in fair request. Print cloths have been very firm and certain 
wide lines have changed hands at higher prices. Goods of 
odd construction have been in good demand with orders 
placed freely ahead. 

WOOLEN GOODS.—Practically the last openings have 
been made in the men’s wear light-weight woolen and worsted 
market and the past week has been a very active one from 
the sellers’ point of view. Some surprise was occasioned 
by the opening of high-grade lines by a well-known house at 
lower prices than had been anticipated, but, generally speak- 
ing, the prices named have been about as expected. A fea- 
ture of the season to date has been the fact that buying of 
low-grade goods, while moderately heavy, has not been 
nearly sufficient to fill the needs of buyers. Business in 
this end of the market is generally completed by this time, 
but it is said that many Western buyers have so far not con- 
tracted for one-half of what they will need and are likely to 
have to pay a further visit to this market later on. Mercer- 
ized fabrics have been the chief sufferers in this respect, the 
early promise not having been carried out, and the question 
is occasionally heard as to whether the abuse to which these 
have been subjected is at last having its effect. On the 
other hand, a more pronounced demand has been materialized 
for fancy woolens, which are selling much more freely than 
they were last year. It is not considered possible, however, 
that this improvement has been the cause of the compara- 
tive smallness of the call for mercerized goods, and it is 
generally felt that sufficient orders will be received later on 
to bring the total sales up to a fair average. In light-weight 
dress goods, worsteds hold the premier place and dark colors 
have been favored, with brown the most popular. Fine 
broadcloths have been in good demand and voiles and other 
fabrics of similar character have been free sellers. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have sold well and the tendency is the same as 
in the domestic market. Silks are quiet and ribbons mod- 
erately active and steady. Linens continue firm but im- 
porters are paying more attention to obtaining deliveries of 
goods purchased rather than to placing new orders. Bur- 
laps are quiet and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 9 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


New York City.—Taz Rates.—The Board of Aldermen 
yesterday (Aug. 10) finally fixed the rates for taxation in 
the various boroughs of the city for the coming year. The 
rates are as follows, 1905 figures being also given for com- 
parison: 





1906. 1905. Decrease. 
Manhattan and the Bronx............ 14.7890 14.9051 0.1161 
PE cnceshnchdédnstieeensionnsem 15.3769 15.6264 0.2495 
DT éncretishonaonpanetiaugemel 15.5484 15.5523 0.0039 
SES ee eer 15.5422 15.5821 0.0399 


San Francisco, Cal.—Insurance Loss.—As indicating the 
immensity of the insurance loss by fire in California at the 
time of the great earthquake of April 18, the following table 
compiled from statistics prepared by Otto Kelsey, Superin- 
tendent of Insurance (New York State), will be found in- 
teresting: 


N. Y. State Companies in Foreign 
Companies other States Companies Aggregate 
47) 84) (32 (163) 


Gross amount of 
Insurance in- 


$41,110,070 $80,423,704 $101,302,533 $222,836,307 


10,834,795 22,130,168 32,281,808 65,246,771 
11 


recovered _ - - 
,358 ,425 15,318,860 33,814,469 


Estimated salvage 7,137,184 
Actual amount of 
ae. sttedoes«s 23,138,091 a51,983,111 057,701 ,865 132,823 ,067 





alIncludes $5,048,000 estimated net loss of companies for which no 
figures of ‘‘gross amount involved,’ etc., were received, made up as fol- 
lows: $1,100,000 American Fire of Pennsylvauia—refused to make sworn 
statement, re-insured in England; $100,000 Atlanta-Birmingham Fire of 
Alabama—refused to make sworn statement, re-insured in Prudential Fire 
of Atlanta; $100,000 Security Fire of Maryland—in hands of receiver; 
$3,748,000 Union of Pennsylvania—company states stockholders’ syndicate 
will pay losses. 

b Includes $4,000,000 estimated loss of Transatlantic Fire—withdrew 
from United States on July 12 1996. 

From the above table it will be seen that the gross amount 
of insurance involved reached $222,836,307 74, while the 
amount recovered through re-insurance was $65,246,771 58, 
and the estimated salvage was $33,814,468 95. The actual 
net loss of all companies is placed at $132,823,067 21. The 
largest net loss by any one company was sustained by the 
Hartford Life of Connecticut, the amount being $6,186,701. 
The London Assurance Corporation with $4,016,471, the 
Liverpool & London & Globe with $3,998,000, the Royal 
with $4,338,627 and the London & Lancaster Fire with 
$3,515,916, were among the heaviest losers of the foreign 
corporations. See V. 82, p. 945, 999 and 1060, for items 
concerning the earthquake. 


Tulsa, Ind. Ter.—Suit to Prevent Water Bond Election.— 
The St. Louis ‘‘Republic’”’ has the following to say regard- 
ing a suit brought by the Tulsa Water Co. to prevent the 
town from building a plant of its own: 

Tulsa, I. T.. July 25.—The question of whether a city has a right to build 
its own water plant when a private plant exists and occupies the streets of 
the municipality will be decided in the United States District Court at Mus- 
kogee next Tuesday on an application for an injunction made by the Tulsa 
Water Co., which seeks to enjoin Tulsa from voting bonds for its own plant. 

The notice of application for the injunction was served to-day on Mayor 
Mitchell and the City Council. The Tulsa Water Co. has operated a plant 
in Tulsa for two years, but because of ineffiicent service the city decided 
to build its own plant and had arranged for a bond election. 

The injunction seeks to prevent the bond issue. Dan Murphy of Los 
Angeles and P. D. C. Ball of St. Louls are at the head of the private water 
company. 


Winthrop, Mass.—Water Suit in U.YS. Courts.—The fol- 
lowing, regarding the litigation over the purchase of the 
plant of the Revere Water Co. by the town of Winthrop, is 
taken from the Boston “Herald” of July 28: 

The litigation between the town of Winthrop and the Revere Water Co. 
over the method to be adopted by the town in acquiring the company’s 
ylant and making compensation for it is to be taken by the company to the 
JInited States Supreme Court. The controversy was passed upon last 
month by the State Supreme Court, which decided adversely to the claims 
of the company. 

The Court decided that the town was not under a contract to pay $250,000 
for its plant and franchises, as the company had claimed, but was to pay 
for the tangible property of the company only, and that at a price to be 
fixed by three appraisers to be appointed by the Court under 1905 legisla- 
tion. 

The company will take the case up to the Federal Supreme Court upon 
the ground that there was a valid contract to buy its property for $250,000 
which is impaired by that legislation and the action of the town under it.— 
See V. 83, p. 118. 

<r - 


Bond Calls and Redemptions. 


Mobile, Ala.—Bonds Called.—The following bonds were 
drawn on July 30 for payment Aug. 6 at the First National 
Bank or the People’s Bank in Mobile: 





City Bonds of 1881. 

35, 49, 50, 75, 76, 116, 122, 248, 262, 268, 269, 276, 278, 280, 305, 452, 
462, 498, 519, 520, 558, 559, 599, 684, 697, 701, 708, 709, 739, 793, 794, 
867, 914, 915, 937, 1,024, 1,035, 1,060, 1,112, 1,113, 1,116, 1,120, 1,124, 
1,258, 1,259, 1,269, 1,271, 1,276. 1,279, 1, 280, 1,317, 1,368, 1,426, 1,464, 
1,482, 1,504, 1,517, 1.518, 1,519, 1,575, 1,602 1,662, 1,664, 1,665, 1,678, 
1,686, 1,718. 1,724, 1,740, 1,741, 1,837, 1,868, 1,879, 1,913, 1,914. 1,915 
1,933, 1,935, 1,958, 2,049, 2, 2,068, 2,078, 2,079, 2,109, 2,118, 2,180, 
2,212, 2,214, 2,215, 2,252, 2 2,263, 2,264, 2,309, 2,332, 2,374, 2.375, 
2,376, 2,377, 2,410, 2,413, 2, 2,452, 2,471, 2,474, 2,495, 2,501, 2,508, 
2,598, 2,601, 2,624, 2,663, 2, 2,665, 2,710, 2,713, 2,730, 2,875, 2,885, 
2,889, 2,905, 2,910, 2,914, 2, 3,065, 3,115, 3,116, 3,117, 3,123, 3,124, 
3,125, 3,306, 3,307. 3,328, 3, 3,357, 3,359, 3,361, 4,010, 4,051, 4,094, 
4,096, 4,106, 4,108, 4,135, 4, 4,199, 4,284. 4,297, 4,298, 4,307, 4,321, 
4,329, 4,363, 4,396, 4.430, 4, 4,451, 4,455, 4,503, 4,504, 4,525, 4,664. 
4,699. 4,707, 4,715, 4,751, 4,746, 4,771, 4,802, 4,803, 4,838, 4,839, 4,840, 
4,846. 

Wharf Bonds 


3,461, 3,462, 3,465, 3,467, 3,468, 3,492, 3,543, 3,544, 3,545, 3,589, 3,591, 
3,592, 3,607, 3,608, 3,616, 3,628, 3,649, 3,671, 3,685, 3,686, 3,701, 3,703, 
3,738, 3,745, 3,807, 3,809, 3,818, 3,821, 3,824, 3,844, 3,862, 3,864, 3, , 
3,914, 3,917, 3,919, 3,943, 3,944, 4,885, 4,886, 4,887, 4,889, 4,900, 4,904. 





New Orleans, La.—Premium Bonds Drawn.—The following 
remium bonds of the City of New Orleans were drawn b 
ot on July 31 1906 (for payment Jan. 15 1907), this being 

the one hundred and twenty-third allotment: 


Series Nos. 299, 315, 395, 1,201, 1,562, 1.624, 1,800, 1877, 1,896, 1,965, 
2,087, 2,093, 2,308, 2,384, 2,491, 2,554, 2,575, 2,632, 2,799, 2,955, 3,029, 
3,116, 3,447, 3,610, 3,913, 3,980, 4,080, 4,214, 4,761, 5,018, 5,004, 5,169, 
5,200, 6,121, 6,125, 6,284, 6,364, 6,396, 6,406, 6,865, 6,995, 7,486, 7,652, 
8,254, 8,702, 9,072, 9,333, 9,404, 9,648, 9,931. 


Series Nos. 6734 to 10,000 were never issued. 

Virginia.—Tenders of Bonds Requested.—The Commission- 
ers of the Sinking Fund will receive proposals until 3 p. m. 
Aug. 15 for the sale to them of $130,000 outstanding “‘Riddle- 
berger’ bonds issued under the Act of Feb. 14 1882, or 
“Century” bonds issued under the Act of Feb. 20 1892. 
Bids will be opened 12 m. Aug. 16. 





Bond Proposals and Negotiations this week 
have been as follows: 


Abilene, Dickinson County, Kan.—Bond Ojjering.—M. H. 
Malott, City Treasurer, is offering for sale $6,000 444% cou- 
pon public park bonds. Authority Chapter 135, Laws of 
1903. Denomination $1,000. Date June 4 1906. Interest 
semi-annually at the fiscal agency in New York City. Ma- 
turity June 4 1926. 

Albany County (P. O. Albany), N. ¥Y.—Bond Ofjering.— 
Proposals will be received until 12 m. Aug. 17 by Wm. P. 
Hoyland County Treasurer, for $99,000 314% registered 
highway-construction bonds. Authority, an Act passed by 
the Board of Supervisors Dec. 11 1901 and amended Jan. 12 
1904. Interest semi-annual. Maturity $1,000 yearly from 
Sept. 1 1907 to Sept. 1 1926 inclusive and $79,000 Sept. 1 
1927. 

Alger County (P. O. Munising), Mich.—Bond Sale.—On 
Aug. 1 the $10,000 5% road-construction bonds described 
in V. 83, p. 171, were awarded to E. H. Rollins & Sons of 
Chicago at 101.35 and accrued interest—a basis of about 
4.70%. Abid of 103.37 for bonds maturing in 1920 was also 
received from Otis & Hough of Cleveland. The bonds 
awarded mature Aug. 1 1911. 

Amityville, Suffolk County, N. ¥Y.—Bids Rejected—Bond 
Ojjering.—The following bids, all of which were rejected, 
were received on Aug. 6 for the $12,000 1-12-year (serial) 
street-improvement bonds described in V. 83, p. 11: 


Otis & Hough, Cle (for 4s) _.100.50| Union Sav.Bk., Patch. (for4 4s) .par 
S. A. Kean, Chicago (for 4 4s) 100.50) E. Comer oS, N.Y. (for4 4s) par 
J. J. Hayes & Sons, Cleve- Geo. M. Hahn, New York (for 
land (for 4 4s) -__--- eS ) fF ese eeouswsy: 100.13 


Proposals are again asked for, this time until 6 p. m. 
Aug. 20. 

Anaheim, Cal.—Bond Sale.—On July 26 the $48,000 5% 
1-40-year (serial) gold coupon water and light-improvement 
bonds described in V. 83, p. 171, were awarded to the First 
National Bank of Anaheim for $48,510 and accrued interest 
—a basis of about 4.917%. A bid of $48,350 and accrued 
interest was also received from J. W. Phelps of Los Angeles. 

Annapolis, Anne Arundel County, Md.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 4 by John de P. 
Douw, Mayor, for the $25,000 4% gold coupon street-im- 
provement bonds voted on July 17. Denomination $1,000. 
Date Oct. 11906. Interest annually at Annapolis. Ma- 
turity $5,000 every five years. Certified check for $250 


required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Anne Arundel County (P. O. Annapolis), Md.—Bonds Not 
Yet Sold.—No disposal has yet been made of the $250,000 
4%, coupon bonds offered without success on June 26. See 
V. 82, p. 1511. 

Asheboro Graded School District (P. O. Asheboro), Ran- 
dolph County, N. C.—Bond Sale.—We are advised that the 
$10,000 5% 20-year coupon school bonds offered but not 
sold on July 20 (V. 83, p. 225), have been awarded to the 
Bank of Randolph in Asheboro. 


Bedford, Cuyahoga County, Ohio.—Bond Ojfeirng.—Pro- 
yosals will be received until 12 m. Aug. 23 by C. C. Lowe, 
Jillage Clerk, for the following bonds: 
$3,500 414°% Main Street improvement (village’s portion) bonds. Denom- 

ination $500. Maturity seven years. 
4,000 414% Main Street improvement assessment bonds. Denomination 
$400. Maturity ten years. 


Interest semi-annual. Date of bonds Sept. 11906. Cer- 
tified check for 10% of the bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser. 

Bellevue, Campbell County, Ky.—Bonds Proposed.—This 
city, according to local reports, proposes to issue $60,000 
bonds for a sewer system. 


Bellville, Richland County, Ohio.—Bond Ojfering.—Pro- 
osals will be received until 12 m. Aug. 28 by the Mayor or 
M. H. Barrett, Village Clerk, for $15,000 344% Main Street 
improvement bonds. Denominations $100 to $500. Date 
Sept. 1 1906. Interest payable at the Village Treasury. 
Maturity from one to ten years. Bonds are exempt from 
taxation. 
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Blasdell, Erie County, N. 'Y. —Bond Offering. —Proposals 
will be received until 8 p. m. Aug. 21 by M. J. Payne, \ illage 
Clerk, for $16,000 water-works bonds at not exceeding 5% 
interest. Authority Chapter 414, Laws of 1897,and election 
held June 13 1905. Denomination $800. Date Aug. 1 1905. 
Interest semi-annually at the Fidelity Trust Co. in Buffalo. 
Maturity $800 yearly on Aug. 1 from 1911 to 1930 inclusive. 
Certified check on a bank or trust company for 2% of the 
bonds bid for, payable to Village Treasurer, is required. 
Bonds will be delivered Sept. 1. Present bonded debt 
$55,000. 


Bolinas School District (P. O. Bolinas), Marin County, 
Cal.—Bonds Dejeated.—This district recently defeated a 
proposition to issue $20,000 building bonds. 


Boston, Thomas County, Ga.—Bonds Voted.—By a vote 
of 94 to 19 on July 31 this village authorized the issuance of 
$10,500 5% electrie-light bonds. Maturity 10, 15 and 20 
years. Thes> bonds will be put on the market the latter 
part of Augus: or early in September. 


Boston, Mass.—Bond Sale.—Proposa's were asked for 
until 12 m. yesterday (Aug. 10) by Charles H. Slattery, City 
Treasurer, for the following bonds: 
$150,000 4% various municipal purpose bonds. Maturity July 1 1926. 

500,000 4% highway-construction bonds. Maturity 7. 1 1936. 
Maturity July 1 193 

Maturity July : 1921. 

Maturity July 1 1946. 
Maturity July 1 1946. 
Maturity July 1 


749,000 4% sewerage-works bonds. 

500,000 4% street-improvement bonds. 

,000,000 4% tunnel and subway bonds. 
t or 
4° 


150,000 ® Cambridge bridge bonds. 

150,000 4% Columbus Avenue Improvement bonds. 
1921. 

100,000 4% Northern Avenue and Sleeper Street bonds. 


July 1 1936. 
600,000 4% coupon drainage-system bonds. Maturity July 1 1936. 
Interest Jan. 1 and 


Denomination $1,000 or multiple. 
July 1 at the office of the City Treasurer or by check if so 
desired. Bonds will be delivered Aug. 16. The award was 
made to Harvey Fisk & Sons of New York City at 101.777 
a basis of about 3.90%. These are the first 4% bonds offered 
by this city since 1896, all other issues in the ten years since 
having been 3s. 

Broken Bow, Custer County, Neb.—Sonds D>jeated.—A 
proposition to issie $15,000 5% electric-light bonds was de- 
feated on July 24 by a vote of 130 for to 140 aga‘ns%. 


Brewster, Nobles County, Minn.—Award Postponed.—We 
are informed that action on bids received on Aug. 6 for the 
$3,000 10-year bonds described in V. 83, p. 172, has been 
postponed until 8 p. m. Aug. 13 


Bryan, Williams County, Ohio.—Bond Sale.—On Aug. 4 
the $10,000 5% 2 1-3-year (average) coupon electric-hght 
and water-works bonds described in V. 83, p. 112, were 
awarded to the Farmers’ National Bank of Bryan at 101.114 
and accrued interes:. Following are the bids: 

Farmers’ Nat. Bk., Bryan.$10,111 43) Sec. pa. Bk. &Tr.Co., Tol_$10,051 00 
ee Roth & Co., Cincinn. 10,085 00) W. Hayes & Sons, < Neve 10,014 00 


L. Fuller & Co., Cleve. 10,062 50 ae First Nat.Bk., Colum 10,005 00 
10,001 50 


Maturity 


Hoehler & Cummings, Tol. 10.062 50 Hayden, Miller & Co . Cle 
All of the above bidders agreed to pay accrued interest. 


Bullard Independent School District (P. O. Bullard), 
Smith County, Tex.—Bonds Revistered.—An issue of $2,500 
5% 10-20-year (optional) school-hous» bonds of this district 
dated June 13 1905 was registered by the State Comptroller 
on July 26. 

Burlington, Vt.—Bonds Dejeated.—The proposition to 
issue the $75,000 filtration bonds mentioned in last week’s 
issue failed to carrv at the election Aug. 7. 

Caldwell, N. J.—Bonds Proposed.—Petitions are being 
circulated requesting the Mayor and Council to issue $40,000 
sewage and drainage-disposa!-plant bonds. 

Oamden, N. J.—Municipal Ownership Election.—At the 
general election Nov. 6 the electors of this city will vote on 
the question of municipal ownership of electric-light, heat 
and power-plants. 

Carlyle, —. —Debenture Sale.—We are 
$5,000 5% drainage debentures offered on July 
1511) w b4 disposed of for $4,950. 


advised that the 
5 CY. 82; p. 


Carman, Man.—Debenture Ojfjerina.—Proposals will be 
received until 8 p m. Aug. 25 by A. Malcolmson, Secretary- 


Treasurer, for $24,000 5% electric-light and power deben- 
tures maturing part-yearly for thirty years and $34,000 5% 
water-works and s*wer debentures maturing part yearly for 
twenty years. Securities are dated June 30 1905. Interest 
annually at the Canadian Bank of Commere> in Carman. 


Carmen, Woods County, Okla. —De escription of Bonds.— 
We are advised that the $20,000 6% coupon 10-20-year 
(optiona!) water-works oh which are now be ing offered 
for sale by C. M. Robbins, Town Treasurer (V. 83, p. 226) 
are authorized by Chapter 8, Article 3, Laws of 1904 De- 
nomination from $100 to $1,000. Date, day of sale. ‘Inter- 
est annually on March 1 in Alva. Certified check for $200, 
payable to the Town Treasurer, is required. The town has 
no bonded debt at present. Assssed valuation $142,230. 

Chardon, Geauga County, Ohio.—Bonds A uthorized.—On 


July 16 the Village Council passed an ordinance providing 
for the ‘ssuance of $3,500 5% coupon electric-light-plant- 
repair bonds. Denom‘nation $500. Date Sept. 1 1905. 
Interest som'-annually at the First National Bank in Char- 


don. Maturity $1,000 on Sept. 1 in each of the years 1911, 


1912 and 1913 and $500 Sept. 1 1914. 








Chatham, Pittsylvania County, Va.—Bond Ofjfering.— 
J. H. Hargrave Jr., Mayor, will offer at public auction at 
4 p. m. Aug. 21 $17,500 5% 10-20-year (optional) coupon 
bonds and $3,000 5% 10-30- -year (optional) coupon bonds. 
Denomination $500. Date Sept. 1 1906. Interest semi- 
annually in Chatham. Deposit of 10% required on day of 
sale, balance of purchas2 money on Sept. 1, when bonds will 
be delivered. onded debt, these issues. Ass*ssed valuae 
tion for 1905, $239,515. 


Chico School District (P. O. Chico), Butte County, Cal.— 
Bonds Refused.—According to local papers the First National 
Bank of Oroville has refused the $25,000 5° 10-year school 
bonds of this district awarded to them on July 7 (V. 83, p. 
112). The attorney for the successful bidder claims that 
the election at which these bonds were authorized was illegal. 


Cincinnati, Ohio.—Bonds Awarded in Part.—On Aug. 7 
$245,000 of the $1,250,000 3.65% coupon additional water- 
works bonds described in V. 83, p. 112, were awarded as 
follows: 


S. Kuhn & Son, Cincin.$15,000 @par| Fifth Nat. Bk., Cl: 
Atias Nat. Bk., Cincin. 50,000@par|City Hall Nat. 
Cen. Tr. & Safe Dep. Bank, Cincin.. 
Co., Cincinnati_.... 50,900 @par 
Merchants’ Nat. Bk., 
Cincinnati ......... 50,000 @par 


Columbia School District (P.O. Columbia), 
Mo.—Bonds Reyistered.—On July 27 the State 
tered $30,000 5% bonds of this district. 
tion $500. 

Columbus, Lowndes County, Miss.—Price Paid jor Bonds. 
—We are informed by the Mayor that _ price paid by 
Seasongood & Mayer of Cincinnati for the $50,000 5% 20- 
year gold coupon improvement bonds awarded to them on 
July 24 was $62,896, not $50,427 96, as at first reported. 

Columbus, Ohio.—Bonds Authorized.—On July 23 the 
City Council passed an ordinance providing for the issuance 
of a $1,500 444% coupon Remhard Avenue improvement 
assessment bond. Date not later than Oct. 1 1906. Ma- 
turity Sept. 1 1908, optional after Sept. 1 1907. Interest 
March 1 and Sept. 1 at the office of the City Treasurer. 

On July 30 the following bonds were authorized: 


$290,000 4% coupon garbage-disposal bonds to bear date not later than 
June 1 1906. Maturity Sept. 1 1936. 
25,000 4% coupon Broad Street improvement assessment bonds to bear 
date not later than eo 1 1906. Maturity Sept. 1 1917, 
optional after Sept. 1 190 


Denomination $1,000. Neakinand March 1 
the office of the City Treasurer. 

Corinth Union Free School District, Saratoga County 

Y.—Bond Ojfering.—Proposals will be received until 
1 p. m. Aug. 15 by the Board of Education for $20,000 
416% bonds. Denomination $1,000. Interest annual. 
Certified check for 2% required. 

Crowley, Acadia Parish, La.—Bond Sale.—Local papers 
state that the City Council has accepted the proposition of 
F. R. Fulton & Co. of Chicago to float the $50,000 sewer, 
$20,000 water, $15,000 school-building and $15,000 refund- 
ing school bonds mentioned in V. 83, p. 226, provided the 
election Aug. 16 results in their favor. 

Deer River, Itasca County, Minn.— Bond O/jeriny.—Pro- 
posals will be received until 4 p. m. Aug. 29 by. Alexander L. 
Reid, Town Clerk, for $12,000 6% road and bridge bonds. 
Authority Chapters 64 and 11, Laws of 1905. Denomination 
$1,000. Interest annually on Sept. 1. Maturity $1,000 
yearly beginning eight years from date. 

Delaware, Ohio.—Bond Sale.—On Aug. 6 the three issues 
of 5% 1-10-year (serial) coupon street-improvement bonds 
aggregating $15,000 and described in V. 83, p. 226, were 
awarded to Rudolph Kleybolte & Co. of Cincinnati at 104.273 
and accrued interest—a basis of about 4.10%. The bids 
were as follows: 
Rudolph Kleybolte & Co., 

Cincinnati 


*in .$50,000 @par 


“> 





19,900@ 10,025 
19,000@ 10,010 


Boone County, 
Auditor regis- 
Denomina- 





and Sept. 1 at 


Weil, Roth & Co., Cincin.$15,455 00 


- $15,641 00| New First Nationa! Bank, 


Breed & H: arrison, Cincin_ 15, 600 00} Columbus - --- 15,435 00 
De =—_~ Sav. . Delaw. 15,588 00) Dayton Sav. &Tr. Co..Day. 15,300 00 
Ww. Hayes & ae, Clev. 15,562 00| Otis & Hough, Cleve aad. 15,277 50 
Hay “A n,Miller & Co.,Clev. 15,517 50|Splitzer & Co., Toledo._ _ 15,137 00 


Donaldsonville, Ascension Parish, La.—.\ ote Sale.—This 
town, it js stated, has awarded $20, 000 street-paving notes 
to the Bank of Donaldsonville, the Bank of Ascension and 
the People’s Bank, all of Donaldsonville, at par 


Douglas, Cochise County, Ariz.—Bonds 
place, it is stated, has voted to issue $65,000 sewer bonds. 

Douglas County (P.O. Superior), by elgg samy Vot Sold.— 
The following bids were received on Aug. 1 for the $100,000 
{% gold coupon insane-asylum bonds A scribed in V. 83, 
p. 113: E. H. Rollins & Sons of Chicago —$100,165, with 
a proviso which in effect made the bid $99,165; ¢ ‘ommercial 
Investment Co. of Duluth—par, with a comm’ss’on attached 
making the bid less favorable than that of E. H. Rollins & 
Sons. An offer was also made by a Duluth firm and a local 
bank to consider the purchase of these bonds at private sale. 
No award was made. 

East Hartford Fire District (P.O. East Hartford), Conn.— 
Loan Voted.—At a special meeting of the district held July 
26 a loan of $17,000 was authorized for the purpose of in- 
creasing the water supply; also a $1,000 loan for current 
expens?s. 

Eatonton, Putnam County, Ga.— Bonds Voted.—On Aug. 
1 the $15,000 5% 1-30-year (s2rial) sewer bonds mentioned 


Voted.—This 





UMI 


II, 





ng.— 
ym at 
upon 
onds. 
semi- 
ay of 
s will 
alua- 


jal. — 
ional 
chool 
3, p. 

that 
legal, 


ig. 7 
ater- 
id as 


| @ par 
10,950 
0,025 
10,010 


inty, 
egis- 
1ina- 


onds. 
d by 
» 20- 
n on 
a. 
the 
ance 
ment 
Ma- 
erest 


* than 


» bear 
1917, 


1 at 


inty 

until 
),000 
nual. 


wpers 
yn of 
‘wer, 
und- 
1 the 


-Pro- 
er L. 
nds. 
ation 
| 000 


ssues 
onds 
were 
|. 273 
bids 


55 00 


135 00 
100 00 
77 50 
137 00 
-This 
1otes 

and 


‘This 
S. 

ld.— 
},000 
. $3, 
with 
recial 
shed 
is & 
loeal 
sale. 


July 
in- 
rent 


Lug. 
ned 





AUG. 11 1906,| 








in V. 83, p. 226, were authorized, it is stated: bet a vote of 
81 to 33. 

Ebensburg, Cambria County, Pa.—Bond Election.—We are 
advised that propositions to issue $15,000 water and $5,000 
paving bonds will be submitted to the voters of this borough 
at the general election in November. 

Elyria, Ohio.— Bond Sale.—On Aug. 7 the $50,000 4% 
261\4-year (average) coupon water-works bonds described in 
V. 83, p. 53, were awarded, it is stated, to Lamprecht Bros. 
& Co. of Cleveland for $50,337 50—abasis of about 3.959% 

Emporia, Lyon County, Kan.—Bond Sale.—On Aug. 1 
f about” $50,000 514% 1-10-year (serial) street t-improve ment 
assessment bonds were awarded to the Citizens’ National 
Bank of Emporia at 100.25. There were no other bids. 
Denomination $500. Date, probably Sept. 1 1905. In- 
terest semi-annual. 

Evanston, Cook County, Ill.—Bond Sale.—On Aug. 1 
the $25,000 2% eoupon public-library-building bonds de- 
scribed in V. 83, p. 173, were awarded to the First Trust & 

Savings B: ait of Chicago at par and accrued interest. 


Farragut, Iowa.—Bonds Voted.—This town on July 23 
voted to issue $7,500 water-works bonds. 

Franklin (Town) School District No. 9, Franklin County, 
N. ¥.—Bond Sale.—On Aug. 1 the $1,000 1-3-year (serial) 
bonds described in V. 83, p. 227, were awarded to Wm. 
Minshull, cashier of the Adirondack National Bank of 
Saranac Lake at par for 6s. There were no other bidders. 

Fremont, Neb.—Bonds Voted.—The election held Aug. 1 
resulted in a vote of 320 to 129 in favor of issuing the $50,000 
5% coupon electric-light bonds mentioned in V. 83, p. 173. 
Denomination $1,000. Date Nov. 1 1906. Interest annu- 
ally at the fiscal agency in New York City. Maturity 
twenty years, subject to call after five years. Date of sale 
not yet set. 

Gaines County, Tex.— Bonds Registered.—The State Comp- 
troller on July 31 registered $5,000 4% 5-40-year (optional) 
court-house bonds dated Feb. 15 1906. 

Gibson County (P. O. Princeton), Ind.—Bond Sale.—On 
Aug. 7 the five issues of 444% road bonds described in V. 83, 
p. 288, were owe arded as follows: 
$115,840 44% % J. ae (Montgomery Township) free-gravel-road 

ae to J. F. Wild & Co. of Indianapolis for $117,440 and 
accrued interes 

11,600 414% Aaron Trippest. (White River Township) free-gravel-road 
bonds to Breed & Harrison of Cincinnati for $11,742 50 
and accrued interest. 

6,400 446% A. Dale Ford (Patoka Township) free-gravel-road bonds to 
Breed & Harrison of Cincinnati! for $6,461 and accrued 
interest. 

7.000 446° A. T. Moore (Patoka Township) free-gravel-road bonds to 
Breed & Harrison of Cincinnati for $7,076 and accrued 
interest. 

8,800 445% William C. Rousch (Columbia Township) free-gravel-road 
bonds to Breed & Harrison of Cincinnati for $8,899 and 
accrued interest. 

Gloucester City, Camden County, N. J.—Bond Ojjering.— 

Proposals will be received until 8 p. m. Aug. 21 by Townsend 
Stites, Chairman Finance Committee, _ the following 


bonds : authorized on July 19 (V. 83, p. 227 
$55,000 4% ® 30-year school bonds. Denomination, bie less than $1,000. 
8.000 4% 20-year water-works bonds. Denomination, not less than $500 


The above bonds will be dated Sept. 1 1906. Interest 
semi-annual. Registered bonds in lieu of coupon bonds will 
be issued at option of purchaser. Certified check for 3% 
of the bonds bid for, payable to the City Treasurer, is re- 
quired. Securities will be delivered Sept. 15. 

Grand Haven, Ottawa County, Mich.—Bonds Voted.— 
This city recent ly by a vote of 446 to 164 authorized the 
issuance of $60,000 general-sewer-system bonds. 

Grand pcan Mesa County, Colo.—Bonds Voted.— 
This city on Aug. 1 authorized the issuance of the $300,000 
water-system extension bonds mentioned in V. 83, p. 227, 
by a vote of 245 to 78. Details of issue and date of sale 
not yet determined. 

Grand Rapids, Kent County, Mich.—Bond Ojfering.— 
Proposals will be received until 4 p. m. Aug. 14 by John L. 
Boer, City Clerk, for $75,000 4% water-system extension 
bonds. Authority clection held April 2 1906. Bonds will 
be either coupon in form or registered. Denomination 
$1,000. Date Aug. 15 1905. Interest semi-annually in 
Grand Rapids. Maturity twenty years. An unconditional 
certified check for $4,000, payable to the City Treasurer, 
is required. Accrued interest to be paid by successful bid- 
der. 

Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bonds Authorized.—The Board of Educa- 
tion on July 20 authorized the issuance of $15,000 4% school- 
house bonds. 

Grand Valley Irrigation District (P. O. Grand Junction), 
Colo.—Bonds Not Yet Sold.—This district has not yet placed 
the $585,000 6°% irrigation bonds mention of which was 
made in V. 82, p. 586. 

Granger Independent School District (P. O. Granger), 
Williamson County, Tex.—Bond Sale.—On July 16 the 
$15,000 5% 20-40-year (optional) school-house bonds de- 
scribed in V. 83, p. 113, were awarded to H. N. Swain of 
Dallas. 

Greece Union Free School District No. 4 (P. O. Charlotte), 
Monroe County, N. Y.—3ond Election.—An election will be 
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bonds awarded on July 31, as stated last week, to Rudolph 
Kleybolte & Co. of New York City. 

Greenwich and Easton Union Free School District No. 3 
(P.O. Greenwich), Washington County, N. ¥.—Bond Sale.— 
On July 14 the $50,000 4% 1-50-year (serial) registered 
school-house bonds described in V. 83, p. 53, were awarded 
to the First National Bank of Greenwich at par. 


Hamburg School District (P. O. Hamburg), Erie County, 
N. Y.—Bonds Dejfeated.—This district on July 17 by a vote 
of 64 for to 101 against defeated a proposition to issue 
$45,000 bonds. 

Hammond, Tangipahoa Parish, La.—Bonrd Ojjering.—Pro- 
posals will be received until 8 p. m. Sept. 4 by 8. L. Pow- 
lett, Mayor, and the Board of Aldermen for the $40,000 5% 
water-works and drainage bonds voted on June 26. Certi- 
fied check for 3% of the amount bid required. J. B. Adams 
is Town Clerk. 

Haskell, Ind. Ter.—Bonds Voted.—This town on July 18 
voted to issue $10,000 bonds for school purposes. 

Havre, Chouteau County, Mont.—Bond Ojjering.—This 
city will offer at public auction 8 p. m. Sept. 3 $15,000 city- 
hall and $11,000 refunding 6% bonds. Denomination 
$1,000. Date Oct. 1 1906. Interest semi-annually at the 
Mercantile National Bank in New York City. Maturity 
twenty years, subject to call after ten years. Certified 
check on a Havre bank for 2% of the bonds bid for required. 
These bonds were authorized at election held July 23. 
Vote 52 to 25 on the water question and 81 to 39 on the 
refunding issue. Chas. A. Rose is Mayor. 

Henrico County (P. 0. Richmond), Va.—Bond Election 
Proposed.—It is stated that the Board of Supervisors has 
been petitioned to order an election to vote on the question 
of issuing $300,000 road bonds. 

Holyoke, Hampden County, Mass.—Bonds Authorized.— 
On Aug. 7 the Board of Aldermen voted to issue $65,000 
1-10-year (serial) improvement bonds and $30,000 1-30-year 
(serial) sewer bonds. The $65,000 issue will be used for the 
following purposes: $54,000 for permanent highways, $4,000 
for a fire-engine, $2,000 for sidewalks and $5,000 for a 
school-building. 

Homestead, Pa.—Bond Eleclion.—An election will be held 
Aug. 14 to vote on the question of issuing $20,000 stand-pipe 
bonds. 

Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.—Bond Sale.—On July 23 352,500 416% 20- 
year building bonds were awarded to John Nuveen & Co. 
of Chicago at par. Securities are dated July 23 1905. 
Interest February and August. 

Indianapolis, Ind.—/ids.—Following are the bids received 
on Aug. 3 for the $300,000 344% 30-year coupon city-hall 
bonds awarded, as stated last week, to Newton Todd of 
Indianapolis: 

Newton Todd, Indlanap_$301,288 50) J. F. Wild & Co., Indian_$300,600 00 

Johnstown, Cambria County, Pa.—Loan Authorized.— 
According to local reports the Select Council on Aug. 2 
passed an ordinance providing for a loan of $50,000 for fire 
purposes. 

Joplin School District (P. O. Joplin), Jasper County, Mo. 

—Bonds Reyistered.—On Aug. 4 the State Auditor reg stered 
the $45,000 4% 10-20-year (optional) coupon bonds rece ntly 
sold by this district. ‘See V. 82, p. 1453. 

Kingwood, Preston County, W. Va.—Bonds | oted.—-This 
town, it is stated, recently voted to issue $7,000 5% electric- 
light-plant bonds. 

Knoxville, Tenn.—Arranyement for Sale of Bonds.—An 
ordinance was recently passed by the City Council author- 
izing the Mayor and the Finance Committee to dispose of 
the $750,000 water-works bonds not sold on May 1 (V. 82, 
p. 1062), by offering them in blocks of $200,000 each. 

La Belle, Lewis County, Mo.—Bonds Voted.—An election 
held in this city July 23 resulted in a vote of 174 to 15 in 
favor of issuing $2,900 5% bonds. 

La Cygne School District (P.O. La Cygne), Linn County, 
Kan.—Sonds Voted.—This district, it is stated, voted on 
July 25 to issue $18,000 bonds to replace school building 
destroyed by lightning on June 23. 

La Marsh Drainage District (P. O. Pekin), Ill.—Bond 
Sale.—This district, it is stated, recently awarded $65,926 
improvement bonds to Farson, Son & Co. of Chicago. 

Lawler School District (P.O. Lawler), Chickasaw Oounty, 
Iowa.—Bond Sale.—On July 16 $6,100 6% school-building 
bonds were awarded to W. L. Darrow of New Hampton for 
$6 ,400—a basis of about 4.968%. Following are the bids: 
W. L. Darrow, New Hampton.$6,400| Sherman Hitchcoc k &Co .Chic.$6,165 


State Savings Bank, Lawler.. 6,599) Geo. M. Bechtel & Co., Daven- . 
O'Connor & Kahler, Chicago... 6,345 port...... a=é 0238 


Denomination $600, except one bond for $700. Date 
July 16 1906. Interest May and November. Maturity 
$600 yearly from 1907 to 1915 inclusive and $700 in 1916. 

Lawrence County (P. O. Bedford), Ind. —Bond Ojjering.— 
Proposals will be received until 2 p. m. Aug. 24 by Walter 
G. Owens, County Auditor, for $60,000 47% coupon refunding 
bonds. Denomination $1,000. Date Sept. 1 1906. Inter- 
est semi-annually at the First National Bank in New York 
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held in this district Aug. 14 for the purpose of voting on a 
propos:tion to issie $5,000 bonds in addition to the $21,000 


City. Maturity $2,000 each six months from Sept. 1 1908 


to March 1 1923 inelusive. Certified check for 3% on some 
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bank in Lawrence County, payable to the Board of Commis- 
sioners, required. 

Lawrenceville, Brunswick County, Va.—Bonds Voted.— 
This city on July 25 voted to issue $12,000 bonds for a high- 
school building. 

Lawton, Comanche County, Okla.—Bonds to Be Issued.— 
We are informed that this town will offer in September 
$45,000 6% 20-year warrant-funding bonds. 

Lexington, Fayette County, Ky.—Bond Sale.—On Aug .1 
$25,000 4% 40-year sewer bonds were awarded to the 
Phoenix National Bank of Lexington at 105.21—a basis 
of about 3.749%. Denomination $1,000. Date Aug. 1 
1906. Interest semi-annual. 

Lincoln, Morrison County, Minn.—Bond Sale.—On July 9 
$6,000 6% road and bridge bonds were awarded to the 
Minnesota Loan & Trust Co. of Minneapolis at 101 and blank 
bonds. Denomination $400. Date July 1 1906. Interest 
annual. Maturity $400 yearly from July 1 1912 to July 1 
1926 inclusive. 

Lincoln School District, Santa Clara County, Cal.—Bond 
Offering.—Proposals will be received until 10 a. m. Sept. 4 
by A. L. Hubbard, Chairman Board of Supervisors (P. O. 
San Jose) for $1,500 6% 2-4-year (serial) gold coupon bonds. 
Denomination $500. Interest annually on Jan. 1 at the 
office of the County Treasurer. Certified check for 10% of 
the bonds bid for, payable to Henry A. Pfister, Clerk Board 
of Supervisors, is required. 

Lincoln Township (P. O. Stevensville), Berrien County, 
Mich.—Bonds Not Yet Sold.—This township has not yet sold 
$25,000 road bonds which John A. Corrigan, Township Clerk, 
has been offering for sale. 

Littleton School District (P. O. Littleton), Wetzel County, 
W. Va.—Bond Sale.—On Aug. 4 $15,000 5% 2-20-year (op- 
tional) bonds were awarded to the Wetzel County Bank of 
New Martinsville at 100.20. Denomination $250. Date 
Sept. 11906. Interest annual. 
>» -Logan County (P. O. Bellefontaine), Ohio.—Bond Sale.— 
On Aug. 3 $18,000 4% ditch and $18,000 4% stone and 
gravel road bonds were awarded to the People’s National 
Bank of Bellefontaine for $18,060 02 and $18,139 74, re- 
spectively. Following are the bids: 

$18,000 
Road Bonds. 


$18,139 74 
18,075 00 


$18,000 
Ditch Bonds. 


People’s National Bank, Bellefontaine .$18,060 02 


Commercial & Savings Bank, Bellefontaine 
Bellefontaine National Bank ‘ 18,000 00 


Both issues are in denomination of $500. Date Aug. 3 
1906. Interest Jan. 1 and July 1 at the office of the County 
Treasurer. Maturity: ditch bonds $1,000 Jan. 1 1907, 
$1,000 July 1 1907, and $2,000 each six months from Jan. 1 
1908 to July 1 1911 inclusive; road bonds, $1,000 on Jan. 1 
and $1,500 on July 1 of each of the years 1907, 1908 and 
1909, $2,000 on Jan. 1 and $1,500 on July 1 of each of the 
years 1910, 1911 and 1912. 

London, Laurel County, Ky.—Bonds Not Sold—Bond Elec- 
tion.—This town recently offered for sale $15,000 5% water- 
works bonds. We are informed, however, that the sale was 
not consummated, owing to a defect in the election at which 
these securities were authorized. A new election will be 
held in November. 

Los Angeles, Cal.—Bond Ojfering.—Local papers state 
that bids will be received until Aug. 27 for the $287,500 1% 
1-40-year (serial) coupon main and lateral sewer bonds of- 
fered without success on July 2. See V. 83, p. 114. 

McAlester, Ind. Ter.—Bonds A pproved.—The Secretary of 
the Interior recently approved an issue of $175,000 school 
and building bonds of this city. 

McComb, Pike County, Miss.—Bonds Voted.—The $15,000 
water and $25,000 electric-light-plant bonds mentioned in V. 
83, p. 174, were authorized at the clection held on Aug. 4. 

Macon, Ga.—Bonds Dejeated.—The election held July 24 
to vote on the question of issuing the $100,000 4% gold 
paving bonds mention of which was made in V. 83, p. 175, 
resulted in a vote of 353 “‘for” to 107 “against.”” The propo- 
sition, however, failed to carry, as two-thirds of the regis- 
tered vote of 640 (or 427) was necessary to authorize. 

Madison, Madison County, Neb.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Aug. 22 by Clyde Rynear- 
son, City Clerk, for the $10,000 5% 10-20-year (optional) 
registered city-hall bonds voted on June 5. Denomination 
$500. Date Aug. 1 1906. Interest annually at the fiscal 
agency in New York City. Certified check for $250, payable 
to the City Treasurer, is required. 

Marshall, Harrison County, Tex.—Bonds Voted.—This 
city, it is stated, has voted to issue $50,000 paving, $90,000 
sidewalk and $45,000 city-hall bonds. 

Marshfield, Wood County, Wis.—Bonds Voted.—On July 
14 the issuance of $35,000 444% water-works and electric- 
light-improvement bonds was authorized by a vote of 243 
to 166. Securities will mature $5,000 yearly beginning 
March 1 1910. Bonds will be put on the market about Sept. 1. 

Mertens School District (P.O. Mertens), Hill County, Tex. 
—Bonds Voted.—This district over a month ago voted in 
favor of issuing $5,000 school-building bonds. Local reports 
state that a temporary injunction has been granted in the 
District Court restraining the officials from issuing these 
bonds. It is contended that an election was held on the 








same proposition June 3 1905 and that a second election 
could not be held within a year after the former one, as was 
done in this case. 


Middleboro, Mass.—Bond eae will be re- 
ceived until 10 a. m. to-day (Aug. 11) by Amos H. Eaton, 
Town Treasurer, for the following bonds: 


$33,000 4% coupon school bonds. Denomination $1,650. Date Nov."1 
1906. Interest semi-annually in Boston. Maturity $1,650 
yearly on Nov. 1 from 1907 to 1926 inclusive. 

20,000 4% coupon electric-light bonds. Denomination $5,000. Date 
Aug. 1 1906. Interest semi-annually in Boston. Maturity 
$5,000 yearly on Aug. 1 from 1924 to 1927 inclusive. 


Mobile, Ala.—Bonds Voted.—The election held here Aug. 6 
to vote on the question of purchasing the plant of the Bien- 
ville Water Supply Co. resulted in favor of issuing $350,000 
bonds for that purpose. The vote, according to local re- 
ports, was 880 “for” to 621 “‘against.’’ 

Bonds Authorized.—The City Council on July 23 passed 
an ordinance providing for the issuance of $195,000 5% 
15-year paving bonds. Denomination $500. 

Moneta School District, Los Angeles County, Cal.—Bond 
Sale.—On July 30 the County Treasurer awarded $5,000 
5% 3-7-year (serial) bonds of this district to W. F. Johnston 
of Los Angeles at 102.76—a basis of about 4.38%. Follow- 
ing are the bids: 

W. F. Johnston, Los — .$5,138 90| Los Angeles Tr. Co., Los A-$5,126 00 
Barnum, Merrill & Lamb_. 5,132 50|J. W. Phelps, Los Angeles. 5,080 00 


Moose (P. O. Badger), Roseau County, Minn.—Bond 
Ojfering.—Proposals will be received until 2 p. m. Aug. 25 
by the Town Supervisors at the office of Andrew J. Johnson, 
Town Clerk, for $7,000 road bonds at not exceeding 6% 
interest. Authority Chapter 64, Laws of 1905, also election 
held June 23 1906. Date of bonds Sept. 1 1906. Interest 
annual. Maturity fifteen years. 

Morgan County (P. O. Martinsville), Ind.—Bond Sale.— 
On Aug. 4 $48,516 6% bridge bonds were awarded, it is 
stated, to the First National Bank of Martinsville for a 
premium of $583 08. 

Morgan Hill Independent School District (P. O. Morgan 
Hill), Erath County, Tex.—Bond Sale.—On Aug. 1 the $2,500 

% 5-40-year (optional) school-house bonds mentioned in 
V. 83, p. 229, were purchased by the State Board of Educa- 
tion on a 444% basis. 

Moundsville, Marshall County, Tex.—Bond Election Pro- 
posed.—The question of calling an election to vote on the 
issuance of $100,000 sewer and funding bonds is being con- 
sidered by the City Council. 

Mount Pleasant School District (P. O. Mount Pleasant), 
Isabella County, Mich.—Bonds Defeated.—Local papers 
state that a proposition to issue $11,000 school-building 
bonds was defeated at a recent election. 

Mount Vernon, Ohio.—Bond Sale.—On Aug. 6 the six 
issues of bonds described in V. 83, p. 175, were awarded as 
follows: 
$30,000 4% water-works extension bonds to Breed & Harrison of Cincin- 
nati for $30,135 and accrued Interest. 

East Vine Street sewer-construction bonds to Frank W. 
Laferer of Mt. Vernon for $1,985 50 and accrued Interest. 
Sandusky Street paving assessment bonds to the Farmers’ & 
Merchants’ National Bank of Mt. Vernon for $50,028 and ac- 
crued interest. 

East High Street paving assessment bonds to the Farmers’ & 
Merchants’ National Bank of Mt. Vernon for $65,036 and ac- 
crued interest. 

West High Street paving assessment bonds to the Farmers’ & 
Merchants’ National Bank of Mt. Vernon for $70,039 and ac 
crued interest. 

East Vine Street paving assessment bonds to the Farmers’ & 
Merchants’ National Bank of Mt. Vernon for $45,025 and ac- 
crued interest. 

Seasongood & Mayer of Cincinnati also bid $30,075 75 
for the water-works bonds and the Farmers’ & Merchants’ 
National Bank of Mount Vernon $30,029 for the water-works 
bonds and $1,969 16 for the sewer bonds. 

Neosho, Mo.—Bonds Voted.—This city on July 24 voted to 
issue $40,000 water bonds. 

New Albany Township School District (P.O. New Albany), 
Floyd County, Ind.—Bond Sale.—An issue of $9,000 5% 
1-5-year (serial) school-house bonds was recently awarded, 
it is stated, to J. F. Wild & Co. of Indianapolis for $9,200. 

Niagara Falls, N. ¥.—Bond Sale.—On Aug. 3 the $14,500 
1% 20-year gold registered water bonds “‘Series H’’, described 
in V. 83, p. 290, were awarded to W. J. Hayes & Sons of 
Cleveland at 100.04 and accrued interest—a basis of about 
3.997%. There were no other bidders. 

Norwalk, Ohio.—Bonds Awarded in Part.—On Aug. 2 the 
$15,000 4% 1-10-year (serial) coupon paving bonds described 
in V. 83, p. 175, were awarded to the Home Savings & Loan 
Co. of Norwalk at par and accrued interest. We are ad- 
vised that the $9,500, the $10,000 and the $5,500 4% 1-10- 
year (serial) coupon paving issues offered on the same day 
will be sold at private sale. 

Norwood, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 7 by W. E. Wichgar, City Auditor, 
for the following bonds: 


$6,000 414% street improvement bonds. Certified check for $300 required. 
20,000 414% sewer bonds. Certified check for $1,000 required. 


Authority Section 2835 of the Revised Statutes. Denomi- 
nation $500. Date July 1 1906. Interest semi-annual. 
Maturity twenty-five years. Certified checks must be made 
payable to the City Treasurer. 

Oakland School District (P. O. Oakland), Alameda County, 
Cal.—Bond Election.—The School Board has called an elec- 


1,900 5% 
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65,000 4% 
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45,000 4% 
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tion Aug. 11 to vote on the question of issuing $280,000 bonds 
for school purposes. 

Odon School District (P. O. Odon), Daviess County, Ind. 
Bond Sale.—This. district, it is stated, has awarded $8,000 
school bonds to the First National Bank of Odon for $8,131. 

Olney Independent School District (P. O. Olney), Young 
County, Tex.—Bonds Registered.—The State Comptroller 
registered $2,500 5% 10-25-year (optional) school-house 
bonds of this district on July 23. Securities are dated Oct. 1 
1905. 

Omaha Independent School District (P. O. Omaha), Mor- 
ris County, Tex.—Bond Sale.—On Aug. 1 the State Board of 
Education purchased $6,500 5% 10-40-year (optional) 
school-house bonds of this district on a 444% basis. Securi- 
ties are dated April 10 1906. 

Ontario.—Bonds Subscribed for to Date.-—Up to Aug. 3 
$1,965,000 of the $3,000,000 344% coupon consolidated 
revenue fund bonds described in V. 82, p. 1515, were sub- 
scribed for, this being $815,000 additional to the amount 
reported as placed up to July 17 in V. 83, p. 175. Of the 
total amount awarded, $1,850,000 was sold in July at par 
and the balance subsequently at par and accrued interest. 

Ordway, Otero County, Colo.—Bonds Authorized.—This 
town recently authorized the issuance of $55,000 6% coupon 
water bonds. Denomination $1,000. Date Aug. 1 1906. 
Interest semi-annually at the First National Bank in New 
York City or in Ordway. Maturity -fifteen years, subject 
to call after ten years. Present bonded debt, $5,000. 

Orrville, Wayne County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12 m. Aug. 25 by S. W. Jackson, 
Village Clerk, for the following bonds: 

$500 5% paving assessment bonds dated Sept. 1 1906. Authority Section 
95 of the Municipal Code. Interest semi-annual. Denomination: 
two bonds of $167 each and one bond of $166. Maturity one 
Sept. 1 as follows: $167 in 1907, $167 in 1908 and $166 in 1909. 
7,100 5% Pine and McGill streets paving assessment bonds dated Aug. 1 
1906. Authority Section 95 of the Municipal Code. Interest 
semi-annual. Denom'nation $710. Maturity $710 yearly on 

Aug. 1 from 1907 to 1916 inclusive. 


5,000 5% coupon water-works improvement bonds dated July 2 1906. 
Authority Section 100 of the Municipal Code. Denomination 


2 


$1,000. Interest annual. Maturity $1,000 yearly on July 2 
; __ from 1907 to 1911 inclusive. , 
Certified check for 5% of the bonds bid for, payable to 


the Village Treasurer, is required. Accrued interest to be 
paid by purchaser. 

Owaneco School District No. 55 (P. O. Owaneco), Chris- 
tian County, Ill.—Bond Ojjering.—Proposals will be received 
until Aug. 21 by J. S. Eaton, District Clerk, for the $3,500 
5% registered school- building bonds me ntioned in V. 82, 
P 1171. Denomination $1,000 except one bond for $500. 

ate Aug. 1 1906. Interest annual. Maturity $1,000 
yearly from Aug. 1 1908 to Aug. 1 1910 inclusive and $500 
Aug. 1 1911. A certificate showing that all the require- 
ments of the law have been complied with will be furnished 
to the successful bidder by J. C. & W. B. McBride of Taylor- 
ville. 

Painted Post, N. Y.—Bond Sale.—This village has dis- 
posed of to date $7,500 of an issue of $12,500 1-20-year 
(serial) sidewalk bonds as follows: 

First National Bank of Corning, $5,000 at 4% interest, being bonds Nos. 
2, 9, 10, 11, 12 and 13, 

"John L. Hare, $1,250 at 3% % interest—bonds Nos. 7 and 8. 

A. A. Pope, $625 at 4% interest—bond No. 6. 

Albert Barkley, $62 a — 4% interest—bond No. 5. 

Bonds Nos. 1, 14, 16, 17, 18, 19 and 20, aggregating $5,000, are 
still for sale. 

Denomination of bonds $625. Date Aug. 1 1906. Inter- 
est annual. 

Parker (P. O. Stephen), Marshall County, Minn.—Bond 
Sale.—On July 31 this town awarded $15,000 bonds to F. E. 
Magraw of St. Paul for $15,240. 

Pendleton School District (P. O. Pendleton), Umatilla 
County, Ore.—Bond Sale.—The Baker Loan & Trust Co. of 
Baker City, Ore., purchased on June 26 $20,000 5% 10-20- 
year (optional) bonds of this district for $20,700. Securities 
are dated June 1 1906. 

Penn Yan, Yates County, N. Y.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. Aug. 14 by George H. 
Simmons, Village Clerk, for. $12,500 Jacob Street paving 
bonds at not exceeding 5% interest. Denomination $500. 
Interest payable at the office of the Village Treasurer. Ma- 
turity $2,500 Dec. 31 1906, $5,000 Aug. 1 1907, and $5,000 
Aug. 1 1908. Bonds will be delivered Sept. 1. Accrued 
interest to be paid by purchaser. 

Pierce County (P. O. Tacoma), Wash.—Bond Sale.—An 
issue of $157,000 4% 10-20-year (optional) refunding bonds 
was recently awarded at private sale to the National Bank of 
Commerce of Tacoma. 

Piper City, Ford County, Ill.—Bonds Authorized.—It is 
stated that the Village Trustees have authorized the issuance 
of $4,000 sewer-improvement bonds. 

Pittsburgh, Allegheny County, Pa.—Bids.—In addition 
to the bid of N. W. Harris & Co. of Chicago (100.153) for 
the $1,000,000 4% coupon judgment-funding bonds and the 
$500,000 4% coupon water- extension bonds awarded to 
them on Aug. 2 (V. 83, p. 290), a bid was also received from 
W.J. Hayes & ‘Sons of Cleveland—100.40 for $100,200 water- 
extension bonds; also one from Otis & Hough of Cleveland— 
100.50 for $50, 000 judgment-funding bonds maturing in 
1931 and 100.75 for $50,000 judgment-funding bonds matur- 
ing in 1936. 





Pittsfield School District No. 88 (P. O. Pittsfield), Pike 
County, Ill.—Bids.—Following are the bids received on 
July 23 for the $5,000 414% school-building bonds awar ded, 
as stated in V. 83, p. 290, to the Farmers’ State Bank of 


Pittsfield: 
Farmers’ State Bank, Pittsf'ld $5,076| First National Bank, Pittsfield$5,060 


Securities are dated Aug. 15 1906. 

Plum Coulee School District (P. O. Plum Coulee), Man.— 
Debentures Voted.—A proposition to issue $1,000 6% building 
debentures carried unanimously at an election held here 
July 21. Maturity $100 yearly beginning Oct. 1 1907, 

Ponca, Kay County, Okla.—Bonds Defeated.—The election 
July 31 resulted in the defeat of the propositions to issue the 
$15,000 sewer and $7,000 water 5% 20-year bonds, mention 
of which was made in V. 83, p. 175. 

Portsmouth, Va.—Western; Branch School District.— 
Description of Bonds.—We are advised that the $50,000 444% 
school bonds awarded on July 6 to Alvah Martin at par 
(V. 83, p. 176) are dated July 2 1906. Denominations 
$1,000 and $500. Interest semi-annual. Maturity twenty 
years, subject to call after fifteen years. 

Rapid City, Pennington County, 80. Dak.—Bonds Not 
Sold.—The following bids, both of which were declined, were 
received on July 30 for the $40,000 5% 5-20-year (optional) 
coupon sanitary-sewer assessment bonds described in V. 83, 


5: 


Jno. Nuveen & Co., Chicago_$40,212|S. A. Kean, Chicago-_--_-.-.-.-.- $40,020 


Raton School District No. 11 (P. O. Raton), Colfax 
County, N. Mex.—Bond Sale.—On Aug. 6 the $10,000 5% 
20-30-year (optional) coupon-building bonds described in 
V. 83, p. 230, were awarded to the First National Bank of 
Raton at 101.60. 

Ravia, Ind. Ter.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m., Aug. 15, by F. J. Baum, Secretary School 
Board, for $4,000 5% -— on bonds. Denomination $1,000 
Interest semi-annual. aturity twenty years, subject to 
call after ten years. A ye of $1,000 will be required of 
the successful bidder. 

Roseau School District No. 12 (P. O. Roseau), Roseau 
County, Minn.—Bond Sale.—This district recently awarded 
$6,000 4% 5-10-year (serial) school-building bonds to the 
State of Minnesota at par. Denomination $1,000. Date 
Aug. 3 1906. Interest annually on July 1. Previous men- 
tion of this sale was made in the issue of July 14, page 114, 
under the head of Minnesota. 

Rumford, Oxford County, Me.—Bonds Not Sold.—Local 
reports state that no bids were received on Aug. 1 for $40,- 
000 314% 20-year funding bonds offered on that day. 

St. Peter, Nicollet County, Minn.—Bonds Voted.—The 

election July 31 resulted in a vote of 208 to 25 in favor of 
issuing the $35,000 4% school-building bonds mentioned in 
V. 83, p. 176. Maturity $2,000 yearly beginning two years 
from date. Date of sale not yet determined. 
“Salem, Mass.—Temporary Loans.—This place recently 
borrowed $30,000 at 4.47% discount and $50,000 at 4.78% 
discount. The former loan matures Nov. 9 1906 and the 
latter Jan. 10 1907. 

Santa Clara County (P. O. San Jose), Cal.—Bonds Voted.— 
According to local reports the election held Aug. 3 resulted 
in favor of the $300,000 4% 11-40-year (serial) county- 
building-repair bonds mentioned in V. 83, p. 176. 

Sawtelle School District, Los Angeles County, Cal.— 
Bond Sale.—On July 30 the $6,200 7% 1-10-year (serial) 
school-building bonds voted on June 14 (V. 83, p. 56) were 
awarded by the County Treasurer to the Los Angeles Trust 
Co. of Los Angeles at 111.451 and accrued interest—a basis 
of about 4.62%. The bids were as follows: 

“* pngsies Sr. Co., Los A_$6,910 00| Wm. R. Staats Co., Pasa. .$6,816 00 


Phel pe Los Angeles. 6,852 00| Lewis Blankenhorn --. ~~~. 6,710 00 
Sakiand Bk. of Sav., Oak. 6,835 00} Merchants’ Trust Cc...-.-- 6,642 00 
W. F. Johnston, Los Ang_. 6,832 42/|Clara F. Howes__..-....-- 6,395 00 


Schenectady, N. Y.—Note Sale.—On Aug. 7 the $100,000 
temporary loan certificates described in last week’s issue 
were awarded, $50,000 to the Home Savings Bank of Al- 
bany at 5% interest and $50,000 to the Schenectady Savings 
Bank of Schenectady at 5% interest. Following are the 
bids: 


Home Savings Bank, Albany ($50,000) ...........-.-.-....-..- 5% 
Schenectady Savings Bank, gre | “($50.4 000) - ee 5% 
Bond & Goodwin, New York ($100 ,000) __- EE 
Procter & Borden, New York ($100,000) _..........-.---.-.---- a5 %% 
Moffat & White, New York ($100,000)....-.------------------ hi 4% 





a And $10 premium. A And $5 premium. 

Sierra Madre School District, Los Angeles County, Cal.— 
Bond Sale.—On July 30 $14, 000 5% 3-16-year (serial) bonds 
were awarded to the Los Angeles ‘Trust Co. of Los Angeles 
at 104.50—a basis of about 4.647%. The bids were as 
follows: 


Los Angeles Tr. Co., Los Ang.$14,630/ Wm. R. Staats Co., Passannes 544 
Adams-Phillips Co., ” Los Ang. 14,561/J. W. Phelps, Los Angeles_ 14,540 


South Bethlehem, Northampton County, Pa. —Bonds 
Voted.—The election Aug. 7 resulted in a vote of 809 to 412 
in favor of issuing the $75,000 4% 15-30-year (optional) 
street-improvement bonds mentioned in V. 83, p. 230. 
Date of sale not yet decided. 

Springfield, Mass.—Temporary Loan.—The City Treasurer 
recently borrowed $150,000 in anticipation of taxes from the 
American Writing Paper Co. of Springfield at 444%. Loan 
is dated Aug. 2 1906 and matures Nov. 9 1906. 

















‘Statham, Ga.— 


Bond Sale. —An issue of $8, 000 6: 6% school 
bonds was recently awarded to Robinson-Humphre y Co. of 
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stated last week, 


Atlanta at 101 and interest. Denensination $200. Date 

July 2 1906. Interest annual. Maturity $200 yearly on Trustee, of Tallade 

July 2 from 1916 to 1935 inclusive and $4, 000 July 2 1936. now informed, was 
Stockton, San Joaquin County, Oal.—Bonds Voted— %1,000 and the date 


Bonds De fe aied.—At 
on propositions to 


sewer bonds. 


an election held July 31 this city voted 
issue bonds aggregating $764,000, 
one of which carried—that providing for $10,000 sanitary- 


ceived until 2 p. m. 
troller, for $225,000 
Authority C hapter 


only 


Syracuse, N. Y.- 


Sylacauga, Talladega County, Ala.—Details of Sale.—As 
the $16,000 5% 
bonds voted on July 23 were awarded to H. L. McElderry, 
‘ga, 


30-year water and sewer 


Ala., at par. This award, we are 
made on July 25. The denomination is 
July 11906. Interest semi-annual. 

—Bond Ojffering.—Proposals will be re- 
Aug. 21 by R. J. Shanahan, City Comp- 
42%, registered local-improvement bonds. 
684, Laws of 1905, and Chapter 182, 
Date 


Strathcona Public School District No. 216 (P. O. Strath- Laws of 1898. Denominations: $5,000 and $2,500. 
cona), Alta.—Debenture. Offering. — Proposals will be re- | Aug. 1 1906. Interest semi-annually at the office of the 
ceived until S ‘pt. 4 by A. T. Mode, Secretary-Treasurer, , United States Mortgage & Trust Co. of New York City 
for $15,000 5% coupon school-building debentures. De- | Maturity $22,500 on Aug. 1 from 1907 to 1916 inclusive. 
nomination $500. Date Nov. 11906. Interest annually at | Bonds will be engraved under the supervision of the United 
the Imperial Bank of Canada in Strathcona. Maturity States Mortgage & Trust Co., New York City, who will 
$500 yearly from Nov. 1 1907 to Nov. 1 1936 inclusive. also certify as to their genuineness. 
Debenture debt, including this issue, $39,000. | _ Tajunta School District, Los Angeles County, Cal.—Bond 

Sulphur, Ind. Ter. ~Bonds Voted.—At an election held in Sale.—An issue of $5,000 5% 1-10-year (serial) bonds was 
this city on Aug. 1 the proposition to issue the $35,000 awarded on July 30 to the Los Angeles Trust Co. of Los 
water-works bonds mentioned in V. 83, p. 176, carried. j rg at 102.60—a bas’s of about +.46% Following are 

: : r the bids: 

Sunnyside, Yakima County, Wash.—Bonds Illegal.—We |; .. angeles Tr.Co., Los Ang .$5,130) Barnum, Merrill & Lamb___-- $5,122 

are advised that the $9,500 6% coupon water-works and elec- | w. F. Johnston, Los Angeles_ 5,130|J. W. Phelps, Los Angeles-.-- 5,102 


tric-light bonds offered on July (V. 


irregular and therefore 
Bond Sale. 
$12,000 5% 
Los Angel«s Tru 
about 4.413°¢ 

Los Angeles Tr. Co., I 


— Phillips Co., Los Ang. 12,396|N. W. 
. W. Phelps, Los Angeles 12.375 


—The County Treasurer 
3-14-year (serial) bonds of 
st Co. of Los Angeles at 
Following are the bids: 


Swanton, Fulton County, Ohio.—Bond Ojfering.—Pro- | 
Aug. 


osals will be received until 12 m. 


‘hamber for $16,000 5% water- works bonds. Authority, | Authority, Chapter 5 
election held June 11 and ordinance passed June 18 1906. ’ 

; “~ 894; also vote 
Denomination $500. Date Aug. 1 1906. Interest March 1 ve ge we ahs . ri 
and Sept. 1 Maturity $500 each six months from March 1 | 1906. Interest May 1 
1908 to Sept. 1 1923 inclusive. North America in New 


by successful bidder. 


will not be issued. 
Sunnyside School District, Los Angeles County, Cal.— 


on 


os Ang.$12,495| Wm. R. Staats Co 
Harris & Co. 


Accrued interest to be paid 
W. B. Elwell is ee Clerk. | 


82, p. 1286) were 


Bonds 


July 30 awarded | 
this district to the 
104.125—a bas's of 


on Aug. 
electric-light-plant. 

| * : 
. Pasadena$12,356 | Ticonderoga Uni 
, Chicago. 12,214 | Ticonderoga), Esse 
posa!s will be 


Richards, 


recei 


| 
20, at the Council | 


Treasurer, 


from May 1 1917 to mee 8 1 1941 inclusive 


Taopi School District (P. O. Taopi), Mower County, Minn. 
Voted.—This district, 
has voted to issue $5,000 building bonds. 


Terrell, Kaufman County, Tex. 
7 voted in favor of municipal ownership of the 


according to local reports, 


—Bonds Voted.—This city 


on Free School District No. 5 (P. O. 
x County, N. Y.—Bond Ojjering.—Pro- 
ved until 2 p. m., Aug. 22, by W. W. 
for $53,000 4% school-building bonds. 
56, Title 8, Article 2, Section 9, Laws of 
10 to 14 at special election held July 31 
1 at he National Bank of 
Maturity $2,000 yearly 
and $3,000 May 1 


and Nov. 
York City. 








_NEW_ LOANS. 


NEW LOANS 


~NEW LOANS. 





#100,000 
WATERBURY, CONN., 


47 Sewerage Bonds. 


City Clerk's Office, City Hall, 
Waterbury, Conn., Aug. ist, 1906. 
F Sealed proposals will be received at this office 
until 8 o'clock p. m. Monday, September 10, 
1906 (at which time they will be opened in public 
at a meeting of the Board of Aldermen) for the 
purchase of the following-described bonds: 
$100,000, the Sewerage Bonds of the City of 
Waterbury, bearing date July 1, 1906, of the 
denomination of $1,000 each, bearing interest 
at the rate of four per centum (4%) per annum, 
payable semi-annually on - first days of Janu- 
ary and July in each yea 

The principal of sald bonds shall be payable 
ten (10) years from. the date thereof, and both 

rincipal and interest to be payable by New 

ork draft at the office of the City Treasurer 
within the City of Waterbury. 

The issue of sald bonds Its authorized by reso- 
lution of the General Assembly of Connecticut, 
approved May 23, 1895. The bonds will be 
coupon. 


Bids should be marked ‘Proposals for Bonds,"’ 


and addressed to William H. Sandland, City 
Clerk, Waterbury, Conn., and to be accompanied 
by a certified check, payable to the order of the 


City Treasurer. for one per cent (1%) of the 
par value of the bonds bid for, as a guaranty 
of good faith upon the part of the bidder. 

No bid for less than par or the face value of 
the sald bonds and the accrued Interest thereon 
can be accepted. 

The right to reject any 4 all bids Is reserved. 

ttest WILLIAM Right SANDLAND, 
City Clerk, 
Waterbury, Conn. 








F, R. FULTON & CO., 
Municipal Bonds. 
i8i LASALLE STREET. 
_ CHICAGO. 


“HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 
BOSTON and OLEVELARND. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 





CLEVELAND, OHIO, BOSTON, MASS. 


86,000 


City of Westhope, No. Dak,, 
5% BONDS. 


Notice is hereby given that the City Council 
in and for the City of Westhope, Bottineau 
County, State of North Dakota, will sell ne- 
gotiable bonds of said City, in denominations 
of tive hundred ($500 00) Dollars each, in the 
total sum of six thousand ($6,000 00) Dollars, 
payable in twenty years from date of Issue, 
with Interest at the rate of five (5) per cent per 
annum, payable annually, and will receive 
sealed bids therefor until the 83RD DAY OF 
SEPTEMBER, A. D. 1906, at eight (8) o'clock 
p. m. Said bonds will be sold to the highest 
and best bidder for cash. Each bid must be 
accompanied by certified check for five (5) per 
cent of the amount bid, said checks to be re- 
turned to unsuccessful bidders, and check of 
successful bidder shall be forfeited on refusal 
to accept bonds, All bids to be addressed to the 
City Auditor. Said City Council reserves 
the right aes? reject any or all bids 

Signed) AUG. SOUC IE, Mayor. 
N. MORWOOD, 

City Auditor. 


Attest: C, 








R. L. DAY & CO., 


BANKERS, 


35 Congress Street, % Naszau Street, 
BOSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILR@AD SECURITIES. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Ballding, 
OCINOINNATI. 


BONDS stock CERTIFICATES 


Engraved on_ steel or ieheraph 





press, $15: 
250 for a book o 


«x06 Saeteer, N.Y. 


border, and seal 
styles as low as 


ALBERT B, KING & CO. 


853,000 
TICONDEROGA, N. Y., 


Union Free School District No.5 
SCHOOL BONDS 


Sealed proposals received up P, two P. M., 
AUGUST 22 1906. Address to W. W. Richards, 
Treasurer, Ticonderoga, N. Y tate 4% 
| Pay yable semi-annually May 1st and Nov. Ist. 
$2,000 due May ist 1917 and $2,000 each year 
= May ist for 24 years and $3,000 on May Ist, 
1942. Principal and interest pay ag at National 
Bank of North America, N. Y. “ 

w. L.. GILSON, om 








H. W. NOBLE & COMPANY, 
DETROIT. 
New YORK. PHILADELPHIA, 
MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS. 


Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


BOSTON, 
60 State Street 





CHICAGO, 
lst Nat, Bank Bldg. 


MacDonald, McCoy & Co,, 


MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 





Established 1585. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago. 


GITY COUNTY BONDS. 


AND TOWNSHIP 
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1942. These securities take the place of the $45,000 bonds 
awarded on June 7 to John D. Everitt & Co. of New York 


City. (V. 82, p. 1339.) Subsequent to the June award it | 


was found necessary to issue $8,000 additional bonds, and 
as there was some criticism on the part of the attorneys for 
some of the bidders at the June sale as to the correctness of 
the proceedings at the distriet meeting at which the $45,000 
bonds were authorized, the district concluded to hold another 
meeting and authorize the full amount needed. Bonded 
debt, including this issue, $64,000. Assessed valuation, 
$1,423,280. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Tift County (P. O. Tifton), Ga.—Bonds Dejfeated.—This 
county on July 21 defeated a proposition to issue $13,000 
jail bonds. 

Tioga Independent School District (P. O. Tioga), Grayson 
County, Tex.—Hond Sale.—We are advised that the $12,000 
5% coupon school-building bonds offered but not sold on 
July 2 (V. 83, p. 231) were purchased on Aug. 1 by the 
State Board of Education. 

Troy, N. Y.—Bond Sale.—It is reported that $165,000 4% 
1-20-year (serial) deficiency water bonds were awarded on 
Aug. 6 to the Troy Savings Bank at par. 

Trumbull County Road District No. 1 (P. O. Warren), 

Ohio.—Bond Sale.—On Aug. 4 the $50,000 5% 9 1-5-year 
= we) coupon road-improvement bonds described in 
V. 83, p. 231, were awarded to Breed & Harrison of Cincin- 
nati at 105,631 and accrued interest—a bas’s of about 4.25% 
The bids were as follows: 
Breed & Harrison, Cincin_ $52,815 80| W. J. Hayes & Sons, Cle__$52.090 00 
Weil, Roth & Co., Cincin. 52,650 00 Hay den, Miller & Co., Cle. 52 075 00 
Denison & Farnsworth,Cle 52, 555 00| Hoehler & Cummings, Tol. 51,887 50 
F. L. Fuller & Co., Cleve. 52,510 00} New First National Bank, 


Emery, Anderson & Co. ,Cl 52,215 p+ Columbus -. . 51,116 00 
Otis & Hough, Cle veland. 52.125 00|S. A. Kean, Chicago - 51,000 00 


Valley School District Mo. 33 (P. O. Valley), Douglas 
County, Neb.—Bond Ojffering.—Proposals will be received 
until 8 p. m., Aug. 15, by P. O. Ba anne Director Board of 


| Swetinn, for $9,000 registered building bonds. Inter- 
est semi-annually at the office of the County Treasurer. 
| Maturity $1,000 yearly beginning July 15 1917. Certified 
| check for $500 required. Interest not to exceed 5%. 


Van Wert County (P. 0. Van Wert), Ohio.—Bond Offering. 
Proposals will be received until 1 p. m. to-day (Aug. 11) by 
W. H. Troup, County Auditor, for $16,200 444% ditch- 
improvement bonds. Authority Sections 4481 and 4482 of 
the Revised Statutes. Denomination $900. Date Aug. 30 
1906. Interest semi-annually at the County Treasury. 
Maturity $5,400 Aug. 30 1907, $5,400 Aug. 30 1908 and 
$5,400 Aug. 30 1909. Certified check on some bank in Van 
Wert for $500 is required. Successful bidder to furnish 
blank bonds. 


Vernon Township (P. O. Tiro), Crawford County, Ohio.— 
Bonds Not Sold—Bond Ojjering.—No bids were received on 
July 12 for the $20,000 4% road-improvement bonds de- 
scribed in V. 83, p. 57. These bonds are being re-offered 
and proposals will be received this time until 12 m. Aug. 13. 


Verona, Allegheny County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Aug. 29 by John P. 
Stroud, Chairman Finance Committee, for $17,000 4% street- 
improvement bonds. Denomination $500. ' Date Sept. 1 
1906. Interest semi-annually at the First National Bank of 
Verona. Maturity from 1908 to 1936 inclusive. Bonds are 
exempt from State tax. Certified check for $100 required. 


Waskom Independent School District (P. 0. Waskom), 
Harrison County, Tex.—Bond Sale.—The $2,000 5% 10-20- 
year (optional) school-house bonds registered by the State 
Comptroller on July 27 (V. 83, p. 291) were awarded to the 
State Board of Education at par and interest on Aug. 1. 


Waycross, Ware County, Ga.—Bond Ojfering.—Proposals 
will be received until 10 a. m. Se pt. 15 by A. M. Knight, 
Mayor, for the $50,000 street-paving, $25,000 school and 
$25,000 sewer 5% 30-year bonds voted on July 7 (V. 83, 
p. 158). Denomination $1,000. Date Oct. 1 1906. Inter- 
est semi-annually in New York City. Certified check for 
$5,000, payable to the Mayor and the City Council, is re- 
quired. 








NEW LOANS. 








INVESTMENTS. 


MISCELLANEOUS. _ 





825,000 
ANNAPOLIS, MD. 


4%, BONDS 


SEALED PROPOSALS 
Will be received by the Mayor, Counsellor and 


EISELE 


Private Wires to 
N. Y. & Philadelphia. 


Specialists in New Jersey Securities. 


BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Cagunrcus’ $11,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remeen Street, Brooklyn. 
198 Meatague Street, Brooklyn Banking Dept. 


& KING, 


757-759 Bread 8t., 
NEWARK 





Aldermen of the City of Annapolis, to be opened 
at 12 o'clock noon, September 4th at the 
Council Chamber in Annapolis, for $25,000 bonds 
of the City of Annapolis. Cannot be sold for 
less than par. Said are to be issued in five-year 
series, dated October ist 1906, for $5,000 in 
each series, $1,000 each, bearing interest at 4%. 
Assessable basis, $3,800,000. Tax rate, 90 cents 


Perry, Coffin & Burr, 


Examines &£ guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 


per $100. Bonded’ indebtedness, $158,000, of 
which $13,000 will be paid in 1907. In sinking [INVESTMENT BOND §. Interest. 


fund, $37,123 46. For further information, ad- 
dress 
JOHN DE P. DOUW, Mayor. 








ERVIN & COMPANY, 


60 State Street, 
BOSTON. 


Does all Trust Company Business. 


PINANCS COMMITTEE. 
In Charge of Banking Iaterests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 





BANKERS, 
(New York Stock Exchange, 


Members ) philadelphia Stock Exchange. 
BONDS FOR INVESTHENT. 
43 Exchange Place, Drexel Building, 
New York, Philadelphia, 
And other 
Investment 





MUNICIPAL 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


Full descriptions showing price and income 
on application, 


EDWARD O, STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFPEN, Manager Brooklyn Baskiag 





Hicvh-Grade 
Securities. 





Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS. 


Whiting 








BOSTON, 
Denver. Chicago. San Francisco. 
Blodget, Merritt & Co, 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








For Fine Correspondence 


and for General Business Uses are 
dard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER co., selves, in addition to rst year's commission a renewal 


New York. Philadelphia. Chicago. ue dress the 
Millis: Helyeke, Mass. “e | ae — Seetee i 7 Brosdway, — 


1850 1906 


The United States Life 


Insurance Co. 
IN THE OITY OF NEW YORE. 


JOHN P. MUNN, M. D., President. 


Papers 


JAMES R. PLUM..........-...--.-.-.----- 
CLARENCE H. KELSEY, Pres. Title Guar. at. ‘Oe. 
WM. H PORTER..Pres. Chemical Nationa! Bank.. 
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Webb City, Jasper County, Mo.—Bonds Not Sold.—No 
bids were received on Aug. 6 for the $7,650 444% 10-year 
judgment-funding bonds described in V. 83, p. 291 

Weleetka School District, Ind. Ter.—Bond Sale.—An 
issue of $11,200 6% 20-year building bonds was recently 
awarded, it is stated, to R. J. Edwards of Oklahoma City 
for a premium. Securities are dated Aug. 15 1906. 

Wellston, Jackson County, Ohio.— Bond Sale.—On Aug. 6 
the $11,000 4% 1-1l-year (serial) coupon street-improve- 
ment (city’s portion) bonds described in V. 83, p. 292, were 
awarded, it is stated, to the First National Bank of Wellston 
for $11,022—a basis of about 3.962%. A bid was also re- 
ceived from the Brighton-German Bank Co. of Cincinnati 
for $11,025 and accrued interest, less $125 for attorney’s 
fees and other expenses; also one from Spitzer & Co. of 
Toledo of par and $17 premium less expenses. 

West Alexandria, Preble County, _ —Bond Ojjering.— 
Proposals will be received until 1 p.m. Aug. 18 by the Vil- 
lage Council at the office of H. C. G hander, Village Clerk, for 
$11,000 4% coupon bonds. Denominz ution $500. Interest 
April 1 and,Oct. 1 at the Farmers’ and Citizens’ Bank‘of West 
Alexandria. Maturity $500 yearly on Oct. 1 from 1916 to 
1926 inclusive. Certified check for 5% of the bonds bid for, 
payable to the Village. Treasurer, is required. Accrued in- 
terest to be paid by purchaser. 

West Allis and Greenfield Joint School District No. 5 
(P. O. West Allis), Milwaukee County, Wis.—Bonds Not 
Awarded.—We are informed that no award was made on 
Aug. 7 of the $18,000 5% school bonds described in V. 83, 
p. 292; also that “on account of change in administration 
of schools July 30, the bonds cannot be issued.’’ 

West Branch, Cedar County, Iowa.—Bond Election Pro- 
posed.—It is stated in local papers that a petition is being 
circulated in this place asking the council to call a special 
election for the purpose of voting on a proposition to issue 
water-works bonds. 

West Chester, Chester County, Pa.—Bond Election Post- 
oned.— We are advised that the election which was to have 
een held July 31 to vote on the question of issuing the 

$25,000 sewer-improvement bonds, mention of which was 
made in V. 83, p. 178, has been postponed until Sept. 11. 


Westhope, BottineaujCounty, N. Dak.—Bond Ojfering,— 
Proposals will be received until 8 p. m. Sept. 3 by C. N. 
Morwood, City Auditor, for $6,000 5% coupon warrant- 
funding bonds. Authority Sections 2981-2987, Statutes of 
1905. Denomination $500. Date, day of sale. Interest 
annually at place to suit purchaser. Maturity twenty years. 
Certified check for 5% of the amount bid, payable to the 
city of Westhope, is required. Bonded debt, this issue. 
Assessed valuation for 1906, $132,568. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Westport, Decatur County, Ind. —Bonds Not Sold.—No 
bids were received on Aug. 4 for $1,200 4% cemetery bonds 
offered by this town on that day. 


Yorkton School District, Sask.—Debenture Ojfering.— 
Proposals were asked for up to yesterday (Aug. 10) by C. J. 
MeFarline, Secretary-Treasurer, for $5,000 school deben- 
tures. Maturity part yearly for ten years. We were not 
advised as to the result of this offering at the hour of going to 
press. 

Youngstown, Ohio.—Bond Sale.—On Aug. 6 the follow- 
ing bids were received for the four issues of 5% bonds de- 


scribed in V. 83, p. 118: 
$17,000 $4,865 $8,700 
Street-imp. —— Market St. 


rv ye Bonds. 

R. Kleybolte & Co., Cin__.a$17,9. 
Hoehler & Cummings, 7m.. 417; 782 00 a$4,951 50 a$8,929 50 
Lamprecht Bros. &Co., Cleve 17,857 00 913 65 8,874 00 
Breed & Harrison, Cincinnati 17/892 50 
Hayden, Miller & Co., Cleve. 17,824 00 
Denison & Farnsworth, Cleve 17,820 00 
Well, Roth & Co., Cincinnati 17,801 00 
Otis & Hough, Cleveland... 17,795 . 
Gsiee Nat. Bank, Cincinnati. 17,775 5 

J. Hayes & Sons, Cleve... 17,687 00 
brighton German Bank,C 


a Successful bids. 

Seasongood & Mayer, Cincinnati, offered $27,448 74 for 
the $17,000 street-improvement and the $9,350 Chalmers 
Avenue bonds. All bidders agreed to pay accrued interest. 


$9,350 9 
Chalmers 
Av. Bond. 


$9,797 50 
a9 ,821 00 


9,650 50 











MISCELLANEOUS. 


MISCELLANEOUS. 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, 
in conformity with the Charter of the Company, submit the 
affairs on the 31st of December 1905. 


from Ist January, 1905, to 31st December, 1 
j iuary, 1905 


The Trustees, 
Premiums on Marine Risks 
Premiums on Policies not marked off Ist Ja: 


Total Marine Premiums 


Premiums marked off from Ist January, 1905, to 31st Dece , 1905 
st received during the year —--. $295,738 65 
99 33 


less Taxes and Expenses 


Intere 

Rent, 

Losses paid during the year which were estimated in 1904 
and previous years 

Losses occurred, estimated and paid in 1905 


$271,100 60 
295 95 $1, 


Less Salvages 
Re-insurances 


$130,068 59 
35,947 85 


$032,380 11 JOHN M.GII GILLESPIE, 


Returns of Premiums. 
Expenses, including Officers’ salaries and clerks’ com 
tione ry, newspapers, advertisements, &c 

The Company has the following Assets, viz 

United States and State of New York Stock, C ity 

Special deposits in Banks and Trust Companic wisi 

Real Estate corner Wall and William Sts. and Exchange Place---- - $4, 

Other Real Estate and claims due the Company bee 


nsation, sta- 


Premium notes and Bills Receivable 

Cash in the hands of European Bankers to pay 
foreign countries - . - - 

Cash in Bank. .....--- 


losses u 


Aggregating --- 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 


The outstanding certificates of the issue of 1900 will be redeemed 


thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 


date all interest thereon will cease. | The certificates to be produced at 


canceled. 

A dividend of Forty per cent is declared on the net earned premiums 
year ending 31st December, 1905, for which, upon application, certifica 
after Tuesday the First of May next. 

By order of the Boa 

G. STANTON rL6 
TRUSTEES. 
REREE RT GRIG GS, V 
CLEMENT ee OM, N 
ANSON W. H: 
MORRIS K. JESU D 
THEODORE JOHNSON, G 
LEWIS CASS EDYARD, A 


MM AMSINCK, 
Pr, a? ON, 


SOUL TON, 
- BROWN, 
. BROWN, 


JOSE 4f H. 
D 


G 
Ww 


Ww 


- VEN, President. 
SLIUS ELDERT, 


EW ALD FLE iTMA NN, 


. JOHNSON, 


. LIVINGSTON, 


8 33 s: 


$374,746 88 


nk and other Securities... -- 


75,000 00 4,3 


ICHOLAS F. 
HENRY PARISH, 


CHAPMAN, FRANCIS H. LE TT, JOHN L. 
LES D. LEVERIC 


COMPANY, 


January 23rd, 1906. 
following statement of its 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
New Vork, 


905 


65 Wall Street, 


395,076 98 





098,396 55 acinatic Mutual’ losurance Company Serip 


All Years Sought and Sold. 


166,016 44 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK, 


$80,615 47 





$5,198,042 OC 
1,583 ,212 84 1906 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 


tistics 


299 ,G00 00 
74,000 00 


1,127,674 83 
Price, $2. 


COMMERCIAL & FINANCIAL CHRONICLE 


$12, 716, 427 62 NEW YORK. 





and paid to the holders 


ENGINEERS. | 
J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Inveetigations and Keport« on Electric 
Ka + Gas, Electric Light, and 
Sewer Transmission Properties 
for Financial Insitutions 

ALLAS B. PRATT, an nvestors., 

EORGE W QUINTARD. | giggtrie Railways, Electric Light and Electrie 
RIKER, Power Plants Financed, Designed and Built, 

OUGLAS ROBINSON, Zenden OC Maes 


V H. SCHW 
he J. G. WHITE & CO,, Limited, 


ILLIAM A. STRE 
ILLIAM C, STURG #2a Cotlege Hill, Cannon St, 





the time of payment and 
s of the Company for the 
tes will be issued on and 


YD-JONES, Secretary. 


H. H. MOORE, 
PALMER, 





Ca Ai a. r 


Cor 
CANADIAN WHITE 'CO., Limited, 
Montreal. 


Principal Philippine Office, Manila, P. I. 





Vice-President. 
2d Vice-President. 
3d Vice-President. 
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Webb City, Jasper County, Mo.—Bonds Not Sold.—No 
bids were received on Aug. 6 for the $7,650 444% 10-year 
judgment-funding bonds described in V. 83, p. 291. 

Weleetka School District, Ind. Ter.—Bond Sale.—An 
issue of $11,200 6% 20-year building bonds was recently 
awarded, it is stated, to R. J. Edwards of Oklahoma City 
for a premium. Securities are dated Aug. 15 1906. 

Wellston, Jackson County, Ohio.—Bond Sale.—On Aug. 6 
the $11,000 4% 1-1l-year (serial) coupon street-improve- 
ment (city’s portion) bonds deseribed in V. 83, p. 292, were 
awarded, it is stated, to the First National Bank of Wellston 
for $11,022—a basis of about 3.962%. A bid was also re- 
ceived from the Brighton-German Bank Co. of Cincinnati 
for $11,025 and accrued interest, less $125 for attorney’s 
fees and other expenses; also one from Spitzer & Co. of 
Toledo of par and $17 premium less expenses. 

West Alexandria, Preble County, Ohio.—Bond Ojjering.— 
Proposals will be received until 1 p. m. Aug. 18 by the Vil- 
lage Council at the office of H. C. Giesdee, Village Clerk, for 
$11,000 4% coupon bonds. Denomination $500. Interest 
April 1 and,Oct. 1 at the Farmers’ and Citizens’ Bank of West 
Alexandria. Maturity $500 yearly on Oct. 1 from 1916 to 
1926 inclusive. Certified check for 5% of the bonds bid for, 
payable to the Village Treasurer, is required. Accrued in- 
terest to be paid by purchaser. 

West Allis and Greenfield Joint School District No. 5 
(P. O. West Allis), Milwaukee County, Wis.—Bonds Not 
Awarded.—We are informed that no award was made on 
Aug. 7 of the $18,000 5% school bonds described in V. 83, 
p. 292; also that “‘on account of change in administration 
of schools July 30, the bonds cannot be issued.”’ 

West Branch, Cedar County, Iowa.—Bond Election Pro- 
posed.—It is stated in local papers that a petition is being 
circulated in this place asking the council to call a special 
election for the purpose of voting on a proposition to issue 
water-works bonds. 

West Chester, Chester County, Pa.—Bond Election Post- 
ge are advised that the election which was to have 

en held July 31 to vote on the question of issuing the 
$25,000 sewer-improvement bonds, mention of which was 
made in V. 83, p. 178, has been postponed until Sept. 11. 





Westhope, Bottineau;County, N. Dak.—Bond Offering. 
Proposals will be received until 8 p. m. Sept. 3 by C.N 
Morwood, City Auditor, for $6,000 5% coupon warrant. 
funding bonds. Authority Sections 2981-2987, Statutes of 
1905. Denomination $500. Date, day of sale. Interest 
annually at place to suit purchaser. Maturity twenty years, 
Certified check for 5% of the amount bid, payable to the 
city of Westhope, is required. Bonded debt, this isgue, 
Assessed valuation for 1906, $132,568. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 


Westport, Decatur County, Ind.—Bonds Not Sold.—No 


bids were received on Aug. 4 for $1,200 4% cemetery bondg’ 


offered by this town on that day. 


Yorkton School District, Sask.—Debenture Ofjering.— 
Ser on were asked for up to yesterday (Aug. 10) by C. J 
McFarline, Secretary-Treasurer, for $5,000 school deben. 
tures. Maturity part yearly for ten years. We were not 
advised as to the result of this offering at the hour of going to 
press. 

Youngstown, Ohio.—Bond Sale.—On Aug. 6 the follow- 
ing bids were received for the four issues of 5% bonds de- 


scribed in V. 83, p. 118: 
$17,000 $4,865 $8,700 350 7 
Street-imp. Sidewalk “eee St. Gna, 
* ‘onds. 


Bonds. 
R. Eleybolte & Co., Cin...a$17,047 00  ........ -....... _.... 
Hoehler & Cummings, Tol.. 17,782 00 a$4,951 50 a$8,929 50 $9,797 50 
8,874 0 


Lamprecht Bros. &Co., Cleve 17,857 00 4,913 65 0 a9,821 00 
Breed & Harrison, Cincinnati 17,892 50 -....... -....... _. =e 

Hayden, Miller & Co., Cleve. 17,82400  4,95062 8,92620 9,786 50 
Denison & Farnsworth, Cleve 17,820 00 - ...._.. 8.918 25 9,750 00 
Weil, Roth & Co., Cincinnati 17,801 00 —-....... 8,927 00 9,772 00 
Otis & Hough, Cleveland... 17,795 65 -_..._._. 8,888 79 9,787 58 
Atlas Nat. Bank, Cincinnati. 17,775 50 -....-.. --.----. -....... 


W.J.H & " ee r f 
anes: "OSs Gee ey 
a Successful bids. 
Seasongood & Mayer, Cincinnati, offered $27,448 74 for 
the $17,000 street-improvement and the $9,350 Chalmers 
Avenue bonds. All bidders agreed to pay accrued interest. 











MISCELLANEOUS. 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 





New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 3ist of December 1905. 


Premiums on Policies not marked off Ist January, 1905-- -. . 


COMPANY, 


THE AMERICAN Mea. Co, 


MANILA SISAL AND JUTE 
$2,977,854 37 


Premiums on Marine Risks from Ist January, 1905, to 3lst December, 1905-- -- -- 
- G16,591 87 CORDACE 
—- = . 


ST ES PUI coc nccccsctdeucoscessss ¥ Saat 
Premiums marked off from 1st January, 1905, to 31st December, 1905 --- 


Interest received during the year .........-.-.---- 
Rent, less Taxes and Expenses-_.............----- 





Losses paid during the year which were estimated in 1904 
i i co atee cnet sgneceequndaneta $271,100 60 


Losses occurred, estimated and paid in 1905_____._.-- 827,295 95 $1,098,396 55 


$130,068 59 





Less Salvages- 


PE dcehiacw an medsehquns 35,947 85 166,016 44 


Taam 0 JOHN M. GILLESPIE, 





~~ $80,615 47 


a OCTET TET ET CETTE eee 


$395 ,076 98 


_ $3,012,213 96|65 Wall Street, New York, 


. $3,594,405 94 





Atiantic Motual’ Insurance Company Seri 
ot All Years Bought and Sold, 


Room No. 518 Atlantic Building, 





Expenses, including Officers’ salaries and clerks’ compe nsation, sta- 
tionery, newspapers, advertisements, &c___._.-_..------- $374,746 88 49-51 Wall Street, NEW YORK. 
The Company has the following Assets, viz.: : 
United States and State of New York Stock, City, Bank and other Securities-_- --.-- $5,198,042 oc 
Special deposits in Banks and Trust Companies . “aus ey 1,583,212 84 1906 ISSUE 
Real Estate corner Wall and William Sts. and Exchange Place-.--- #4 2 O00 00 4,374,000 00 THE FINANCIAL REVIEW 


Other Real Estate and claims due the Company---.-.-.-.-..--.---.--- 


Premium notes and Bills Receivable -- ---- -- ‘ 


contains a five-year monthly range of prices 


Sanna ee 1,127,674 83 | for stocks and bonds and other valuable sta 


Cash in the hands of European Bankers to pay losses under policies payable in 
: 4 pitiees 4 - 175,632 33 | tistics 


Rn ep EIT : 


in cc crovidnnendece tamu nsedsdcccces s6nstedicduedhgeesenna 


WII oon ba clea oo cde ccecdsdcccdcccccoccncsdosecsontce 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

ed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 


The outstanding certificates of the issue of 1900 will be redeem 


canceled. 


257,865 62 Price, $2. 
-| COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK, 








$12,716,427 62 








ENCINEERS. 





A dividend of Forty per cent is declared on the net earned premiums of the Suppeny == J. G. WwW H iT E & Co., 


year ending 31st December, 1905, for which, upon application, certificates will be issue 


after Tuesday the First of May next. 
By order of the Board 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, 
FRANCIS M. BACON, 
JOHN N. BEACH, ANSON W. HARD, 
WILLIAM B. BOULTON, MORRIS K, JESUP 
VERNON H. BROWN, 


W.H. H. MOORE, 


CLEMENT A. GRISCOM, NICHO 
HENRY PARISH, 
* DALLAS B. PRATT, 
THEODORE P. JOHNSON, GEORGE W .QUINTARD Electric Railways, El ic Light and 

, Electri Electric 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
Katlway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


LAS F. PALMER, 





WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, : 
JOSEPH H. CHAPMAN, FRANCIS H. LEGGETT, JOHN L. RIKER, Power Plants Financed, Designed and Built, 
GEORGE C CLARK. a CHARLES D. LEVERICH, DOUGLAS ROBINSON, hecaltihin Cneds, 
SLEVELAND H. DODGE, LEANDER N. LOV ‘ JUSTAV H. SCHWAB, orreay 

CORNELIUS ELDERT, GEORGE H. MACY WILLIAM A. STREET, J. G WHITE & UO., Limited, 


RICHARD H. EWART, 
EWALD FLEITMANN, 


CHARLES H. MARSHALL, WILLIAM C. STURGES. 


A. A. Rs VEN, President. 
CORNELIOS ELDERT, Vice-President. 


22a College Hill, Cannon St. 


CO, da A. £ 


CANADIAN WHITE CO., Limited, 





THEO. P. JOHNSON, 2d Vice-President, Montreal, 
JAMES L. LIVINGSTON, 3d Vice-President. Principal Philippine Office, Manila, P. I. 
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axust Companies, 





- 


Mercantile Trust Co. 


St. Louis, Mo. 
Capital, = = $3,000.000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
‘TIONAL PUBEIC. COURTEOUS AND 
LIBERAL TREATMENT ACOORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT, Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, = = = = = $2,000,000 
Surplus, oes @ = ©@& 500,000 


CHARLES G. DAWES, President. 
W.IRVING OSBORNE, aces 
A. UHRLAUB, Vice-Presiden 

WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 
Josiah L. Biackwell, Ernest Hoen Jr... 
Biument?: al, 


F W. Castles 
B. Howell eres ‘aie 
A. Barton Hepbur. a 
&e Hersh, Henry ters. 





The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. | 
eanatal. Di pa FRE RIS. ae $1,000,000 


wt Executor, Trustee, Registrar, 
games, Surety "Ce Complete set of Safe Deposit m4 
IntereSt on 


ae t, ADAM A. STULL. 
1st Viee-Pres. & a tey HENRY G. BRENGLE. 
2d Vice-Pres., Su Trust Department, 
JOSE ARK. 
Secretary pry dh phd. Trust Officer, 
CHAS, P. LINEAWEAVER, 


DIRECIOES: 
Henry G. Brengie, fF sarering, Jones 
ames Crosby Bro alcolm 
Jota Cadwalader. _ John Meli Some 
. W. Clark Jr, Richard Waln Li, 
Edwin E fo 5 ohn W. ‘Be — 
0 
Eugene L. Ellison, William iam F. Read 
loseph Fraley, ‘rank ame 
Harry ©, Francis, Adar A 
weary 1 .Gaw a., Edward 1 Toland, 
racd S. Gra ‘ose z in’ hi 
2 poy Will vb, 7 a! 


| Aug. B. Ewing Wm. D. Ortnwein 


CITY TRUST CO. 


50 STATE STREET, BOSTON, MASS. 


BUNKER HILL BRANCH: 

City Square, CHARLESTOWN, MASS. 
Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed om Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for o - cs 
and Transfer of Stock 
A ag Ly er 4 for Court Funds, and author- , 

as Executor, ee. Ad- 
“mbniotrater and Trustee 
DIRECTORS. 
PHILIP STOCKTON, President. 


Charies F. Adams 2d, Henry C, Jackson, 
Orlando H, =— George E. Keith, 
. Lothrop Am Gardiner M 
John S. Bartlet Arthur Lyman, 
T. Jefferson Coolidge Jr., Maxwell Norman, 
Charles E, Cotting, Robert T. Paine 2d, 
Alvah Crocker, W. Preston, 
Livingston ‘Cushing, Richard S. Russell, 
Draper, Howard Stockton, 


George 

William A. Draper, Charles A. Stone, 

Wilmot R. Evans, Na mey A., Shaw Jr., 
A a Flee cot 


Francis L. Higginson, went Webb, 
idney w. Winslow. 


‘Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


‘ood, 








Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


‘MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 

Ao PROFITS $8,500,000. 

A GENERAL FINANCIAL am gf OARS 
BUSLNESS TRANSAI 


Sy 
. Francis . J. O’Reilly,MD 
. Clay Pierce 
James E. Brock 5. Aig Hoffman i Ramse en 











Horatio N. Davis Nelson W McLeod Julius S. Walsh 
John D. Davis Saunders Norvell Rolla Weilis 


ag merce 
JULIUS irman of the Board 
BRACKINRIDGE BYON ES, yreuidens 


AM G: kY, Bo 
McC. MARTIN, Asst. Bond Oflicer 


‘OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
| Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
| BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
,CHECK,. TRUSTEE UNDER MORTGAG- 
| ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJR., - - - - Chairman, 


| Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
| Cc. W. Amory, Robert F. Herrick,. 
Charles F. Ayer, Henry 8S. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
; Philip Dexter, Richard Olney, 
' Eben 8. Drapes, Nathaniel Thayer, 
George F.. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - . - ~ $1,000,000 
SURPLUS, . - - - 2,000 ,000 
to act Z ya and to receive and 

hold yy A pro or on de it from 
Courts of Law or Sean, Adm 
fatigness Geeta typ accu 
Individuals. 

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 

Interest Allowed on Deposits apes to Check. 


Corporations 


OFFICERS. 
DAVID R. WHITNEY President 
CHA ALTON, Vice-Presiden 


CH. ARLES F pAHO. yee Vice-President. 
FRANKLIN HAVEN, Vice-President. 
JAMES R. HOOP Actuary. 
HENRY N. MARR, : 
FRED KW. ALLEN, Asst. sec. &Treas. 
FRANCIS R. Sewer ‘rust Officer. 


Waakn. OF DIRECTORS 
Walter C. Bayi a nw 
owditen, ” 


Alfred B orris Gray, 
Charles F. Choate, Franklin Haven, 
y James J.. Hooper, 
George S. Silsbee 


und D. Codman, James M. Prendergast, 
I. Jeflerson Cooiidge, ‘<ilng 
— H — 


rge Dexte 
Pais Dexter,” George Wiggles 
William Farnsworth, David R. Whitney. 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON. MASS. 
CAPITAL = = = $1,000,000 
SURPLUS (Earned) - - $1,500,000 
Transacts 1 Generai Banking and ‘Trust 
Company Business. 
intagaes ALLOWED ON DEPOSITS Subject to 
Check. sSpecia! Rates on Time Deposit4. 


‘Ivustee i» A me Lranster lo and 
toeks and Bonds 


a SOARD Or een map 


Cc. F. Adams zd, iliiam A. Gaston. 
F. Lothrop Ames, kimer P Howe, 
Hobart Ame? N. W. Jordar., 
Edwin F. Atk David PF. Kimball, 
Frederick Ayer, John Lawrence, 
Charles = ird Lester Lelan y 


George W. Brown, Peabod 

A.G. B Francis Peabody J Jt. 
Samuel Carr, Royal Robbins. 
Henry A. Rueter, 


Gilmer Clapp, 
Gordon Dexter, £ .. has Saltonstall, 
Will R. Driver. R. Paut Snelling, 


- Dumaine, Frank W, Stearns, 
Eugene N. 1088, Kugene V, R. Lhayer. 
Charles W. Whittier. , 

N. W. JORDAN President. 


ice- 
J.-H. PE RKINS Vice-President. 
E. COFFIN, ‘Treasurer 
c. a 20 ee Secretary. 
URYAN-EN. Asst. See. 











M. 
iM W. BENNETT, Real Estate Officer 
C. W. MORATH., Safe Deposit Officer 


ze-/ WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capital, - - - - - $500,000 
Surplus, - - - - - 100,000 





Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 


GARDNER P, STICKNEY, Secretary. 


FREDERICK KASTEN, Vice-Pres. and Treasurer. | by experienced Audito 


THE AUDIT COMPANY 


OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Transacts a General Trust Co. Business.| Public Accountants and Auditors. 


Cc. W. KNISELY C. P. A, 
President—Manaver. 


Regutar and Special Audits tor Corporations, Firms 


and Individuals —— and Physical Examinations 


Takes entize 








FRED. C, BEST, Asst ~ec. 











charge of accounts fox Geaniienee Trustees, Executoss 
and Receivers. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C, EDWARDS, Treasurer. 
BE. C. HEBBARD, Secretary. F.C. HARRIMAN, Assi t Tre 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 
OAPIIAL, - - $1,000,000 Cr) 
SURPLUS, - - - $7,900,968 4 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND is 
A LEGAL DEPOSITARY FOR monry, 
Allows interest on Deposits, 
Receives Securities for Sate Keeping ang 
Cellection oi Income, 

















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital S | ,OOO,00O0 Surplus $500,000 
Undivided Profits, $606,528 


DIRECTORS. 
STEPHEN BAKER, A. BARTON WEPSURN, EDWARD F. SWINNEY. ey 
Fe fevtrin® amen eRe WnLAMONT, JON. THOMPSON, 
SAMUEL G. BAYNE. oe 2d Vice-President. Vice-President. 
Pres. Seaboord Nat. Sank, . McGARRAH, ILBERT G. THORNE, 
JAMES G. b CANNON, ae. by ay Att a 8’x, N. ¥ . Vice-Pres. Nat. Park Bank, N.¥ 
lce- Pres. EDGAR L. MARSTON, 
EDMUND Cc. CONVERSE, ge ao New York. — hy Rates Bans 
GEO. W. PERKINS, New York. 
HENRY F P. DAVISON J. P. Morgan & Co.. B’kers, N.Y. ROBERT WINSOR, 
ce-Pres. First Nat. Banak,N.Y WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H. ECK LS. Pres. Chemical Nat. Bank, N. Y. Bos' on. 
Com. Nat. Bana, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON. 
WALTER E. FREW. Vice-Pres. Liberty Nat. B’«,N.Y. —_ Pres. Gallatin Nat. Bank, N.Y 
ce-Pres.@orn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
* York. Pres. lst Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


$. F. THOMPSON is OFFICERS. T. W. LAMONT i 
D. E. POMEROY E, C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 














55 Cedar Street pane Q\ f t ings 134 Tay ae 


CAPITAL & SURPLUS, $6,000,000 
TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 
GEORGE M. CUMMING, President 





LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 

JOHN W. PLATTEN, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
CALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 


H. L. SERVOSS, Mgr. West End Office 


TRUSTEES: 

&, B, Wesley, Harrison EB. Ga 
c. D, Wood, plesender Maltiacd, 
bate King, Jam Ses H. Trend” 
R, T, Wilson, Charles H, 
Coaries H. Leland, James Speyer 
+. Van R, Kennedy Robert W, Goeiet, 
W. «mien hooser elt, Wilttam Wood ward, 
Jas. T. Woodward, Alex. Smith ¢ onan, 
Awasx J. Parker a — ¥ 8 Thavag 

ugustus W. Kelley, ry 8. Car art, 
N. Parser Shortridge, Walter P. Bliss 


KDWARKD KING. President, 
CORNELIUS D. WOOD. 
AUGUSTUS W. KELLEY, $ V!e-!res:conta 
J, V. B. THAYER, Vice-Prest. & Secretary, 


& R. a ee } Assistant Secretaries, 
° re RAWLINGS. Trust Officer. 


Girard Trust Company, 


CAPITAL and SU PLUS, $10,000,000, 
CHARTERED 1836. 


Acts as cae Administrater, Trustes, 
Assignee and Keceiver, 
Financia! Agent for Individuals er 
Corperations. 
Interest Allowed on Individual and 
Corporation Accounts, 
Acts as Trustee of VCorperation Mer 
Depositary under Plans of Reorzganizat 
Registrar and Transter Agent, 
Assumes entire charge ef Keal Estate, 
Safesto Kent in Burglar-Proot Vaults 





g oe MORRIS, Preside: 


C. J. RHO ADs, Sd Vice-Pres. and Treasurer. 
EDWARD 8. P 
GEO. TUCKER ‘urea Solicitor. 


MANAGERS: 
pe - 8B. Morris, 
Jobn A. Brown Jr., 

a RA w. “Richards. 
Jobn B. Garret’ 

William H. Jenks, 
William H. Gaw, 
francis I. Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 

Isaac H. Clothier, enry B. Coxe 
N. E, Cor. Broad and Chestnut Streets, 


PHILADELPHIA. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 

JOHN L, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, t Presidents. 
W.N. DUANE, 34 Vice-President. 








DeWitt Cuyler, 
Kuhn, 

















The Manhattan Trust Company receives deposits 
vearing interest and subject to cheque, payable 
through the New York Clearing Heuse. 





DIRECTORS, 

francis R, Appleton. Janes J. Hill. 

Bacon. Jobn Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. B, D. Randolph 
Walter P. Bliss. Grant B, Schley. 
a. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross. James O, Sheldon. 
Buduiph Ellis, Jobkn I, Waterbury 
AwosT Freneb R. T. Wilson, 








The Wall Street Journal. 


Largest circulation of the 
American financial daifies 


DOW, JONES & 00., Publishers, 














44 BROAD 8T., NEW YORE 








CAPI' 
SURP’ 
UNDI' 


Rob 
will 


Rob 
Jobt 
H 


ifieat? 8 


call 


2 
cs 
@ 


3 
~ 





Ks 





720 Park Rew Bids., - 


AvG. 11 1906.) 








THE CHRONICLE. 











—=—— 


ixrusl Gompauies. 














ancorporated 1853. 


United states Trust Company of New York, 


CAPITAL, . 


SURPLUS AND UNDIVIDED PROFITS, ° . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, S&.cond Vice-Fres. 


45 and 47 Wall Street. 





$2,000,000 
$12 500,000 





D. W.LLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary ® 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 

EDWIN GOULD, ° . President 

M H, TAYLOR, ” Ast Vice-President 

CHAS, P. ARMSTRONG, 2d Vice-President 

JOHN A. HILTON, 3d Vice-Pres, and Treas, 

WILLIAM M, LAWS, . Secretary 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 





Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Bobert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick S. Ramsay, 
Qrenville M. Dodge, Frederick B. Schenck, 
A Goepel, Androw Squire, 

Béwin Gould, illiam H. Taylor, 
Frank J. Gould, Edward RB. Thomas, 
George J. Gould, John P. Truesdell, 

John A. Hilton, E. F. C. Young. 





Rhode Island Hospital] 


Trust Company, 
PROVIDENCE R. |. 





OAPITA L.....cccccccccsccccces --- 81,000,000 
SURPLUS EARNINGS... $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Royal C, Taft, Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 
Geo. W. R. Matteson, Samuel R. Dorrance 
William D. Ely, Howard O. Sturges, 
rt L. Gammell, Stephen O. Metcalf, 
William Binney, Walter R. pienter 
liam B. Weeden, Gilbert A. Phil 


Edward H dived 


Robert Knight James E. Sullivan, 
Jobn W. Danielson, Benjamin M. Jackson 
Herbert J. Welis, Jobn R, Freeman, 
Jobn C. Pegram, haries 8. Meilen. 
Lyman B. eo — W. Taft. 
HERBERT J. WELLS, President. 
EDWARD s. CLARK Vice-President. 
HORATIO A. HONT, ice: President. 
WILLIAM A. GAM ey 
PRESTON H.G ARD DN t. Secy 
CYR Bue BE. LA $e 
ay WILLIAM pte ec’y. 
oe L. SLADER, Asst. Sec’y. 


WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 
NEW YORK: 


48 Cedar Street. 
PHILADELPHIA. 











CHICAte 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON. 


GEORGE W. YOUN 
Vice- ta. 
EDWARD T. PERINE, Gen’! Mgr. and Treas. 
Assistant Treasurer. 


F. C. RICHARDSON, 


This Company Audits and Investigates Account: 
and makes Physical Examinati 
ertificates 


als: 
pany < 
Money-Saving Systema o 


William D. Marks, Ph. B.0.E. 


Consulting Engineer and Statistician. 


@48 WOKK®, BLECTRIC LIGHT WORKS, 
ELECTHIC RAILWAYS, OIL MOTOR CARS. 











COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profit, - $2,900,000 


JOHN £. BOKNE, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N, BABCOCK, Trust Officer 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 








FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


Pt TRUST CO. Sp 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a tseneral Banking Business. 
Acts as Guardiao, Administrater, Re- 
ceiver; Registers and Transters 
Corperate Stocks and Bonds. 
Guarantees Titlesto Real Estate through- 
eur the State of New Jervrey. 

Its Ssfe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglur Proof. 
Accounts ef Maratfacturers, Merchants, 
Cerporatiens, E-tates ana I. dividu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


JHARLES T. BARNEY, President. 
FRED’EK L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 24 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN. Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trast Officer, 


HARLEM BRANCH: 
Ww. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 




















OFFICERS: 
FINANCIAL REVIEW (czax a. mccanrer.............. President 
ANNUAL. JOHN F. DRYDEN........... Vice-President 


FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACK LETON, 

Asst. Sec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOBE.............. Trust ( ficer 
THEODORE HAMPSON... Asst, Tr. Officer 


A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
76% Pine 8t., New York. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


SAM FRANCISCO, 
Mills Building. 


DENVER, COLC., 
Exchange Bldg. 


MEW YORK, 
26 Broad Street. 


MEW ORLEANS, 
Hibernia Bank Bidg. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. é., Cable, “‘Ador} 


CHICAGO, 
Royal Insurance Building. 





New York Cit). 































THE CHRONICLE. 











Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 





EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856. 
H 


Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


COTTON 


At the New York, Liverpoo! and New Orleans 
Cotton _~ Bay Also orders for 


( OF FEE 
At the New York Codee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Roard of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFVYEE EXUHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 











COTTUN-SEED OlL. 
COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 


LEEMAN, 8 STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 
Members of the Stock, Ootten, Coffee 
and Produce Exchanges, New Took 


Orders executed on the above Exchanges, + yu in 
New Orleans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted in the New Orleans, New York, 
Liverpool and iavre Markets. 


WILLIAM RAY &CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 








43 Uotton Exchange, New York, 
Orders for future delivery contracts executed on 
the New York and Liv Cotton Exchatges. 





R. H. ROUNTREE & 00., 


Commission Merchants. 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BULLDING, 
NEW YORK. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York, 
ORDERS FOR FUTURE DELIVERY EXECU-' 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNER®’ USB. 


SMITH & HAYNE, ' 
mae | 
COTTON EXCHANGE BUILDING, 


_— = 8, LA, 








Financial. 


Financial, 





Eversz & Company 
BANERERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents tor Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 837 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOs ATION & WAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Blidg., 


CHICAGO. 
( ESTABLISHED 1506, : 





Epwin L. LOBDELL. WILLIAM rw McDokgL, 
EpwaArp D. WINSLOW. pecial Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80’ Broadway, New York, 
New York Stock Exchange, 
| Giteaae Stock Exchange, 
Cc 0 Board of Trade 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 


Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton M erchants. 
vEW YORK COTTON EXCHAN 
W ORLEANS COTTON tXGHANGE 
IVERPOOL COTTON ASSOCIATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 




















woe (i 





LEHMAN BROS8., New York. 


Lehman, Stern & Co., Lia 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignmenta 


GRANGER 
FARWELL 


BANKERS AND BROKERg, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





NEw YORK STOCK EXCHANGER 
New YORK Corrzx EXCHANGER 
CHICAGO STOCK EXCHANGE 


Members 
CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIEg, 


—. 





F. H. PRINCE & ©O,, 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments, 





Members of New York and Boston Stock Exchanges 





| Established 1863. } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, New Vork. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 one St, « New York. 














New ¥ a4 New Oricana and ty 
New York Coffee 
and Chicago Board of Trade. 
Cotton. 





Chapman, Selier & Alien, 
COTTON BROKERS, 

Cotten Exchange Bidg., New York. 

Members of Wf, ¥. ont ¥ Oriean Cotton izchanges 





GWATHMEY & CO., 
COTTON MERCHANTS, 





COTTON BROKERS, 


Stephen M. Weld & Co, 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
atom, 6 S. M. WELD & Co. # 








49 Corton ExcHanas, - - New Yorx.| Geo. H. McFadden & Bro, 

Wm. P-Quentel. ides = seal COTTON MERCHANTS, 

RR peters Bi. Fete PHILADELPHIA, NEW YORK. 
Quentell, Coats & Co.,, Lavearoot COMPO EPino ZERECA & 








VERY EXECUTED 


ORD. 
Oty eee nines a 


B; CoRRESPOND 
Srey SickADDEN BROTHERS & 0% 


82 Beaver Street, - - = New York, 
Members N.Y. Cotton HAVEE CORRESPONDENTS 
Associate Members Liverpool Cotton tion. SOCLETE D’ IMPORTATION ET DE COMMISSION 
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VOL. 83. 
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Financial. 


| Financial. 


| Financial. 





AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 


Engravers s Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
W. L. GREEN, « -« President 
Janzen K.Myers. . . . Vice-President 
} yh K. JOHNSON, « e Secretary 
ie 6 Ne re 
TRUSTEES 


T. 3. FREELAND, Chairman of the Board 
Edmund C. Converse John Mason Little 
Wm, Nelson Cromwell —- Cc. Lou 

Lamar as, A, Moore 


Joseph R. De 

James B. Ford Francis L. Potts 
Warren L. Green Francis S. Smithers 
Francis 


is L. Hine Andrew V. Stout 








Members of Ri 1 It e Stock 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 


coast en .VA, 


Baltimore Corresponden 
MIDDENDORS, WILLIAaMs & Co 








Direct private tel . Rees teleph wires 
BANKERS, 


Corner North & Fayette Streets, 
BALTIMORE, MD. 


Bichmond Correspondents: 
JOHN L. WILLIAMS & SON, 


Chase National Bank 


Clearing House Building 





Cap. &Surp., $6,731,617 Deposits, $72,243,228 | 


A, B, HEPBURN, President 


4. H.WIGGLN,Vice-Pres. KE. J, STALKER, Cashier | 


Directors: 
y W.Cannon, Chairman, Paya i, Hill 
t 5h "Pa e George F. Baker J: 1, Waterbury 
t B. Schley A. B. aes son Wises 
George ¥. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


BANKERS 


Government Bonds 
Investment Securities 


NEW YORK 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Ge ccnthnsssecnssescdeveestiga $3,000,000 00 
Surplus and Profits........... 7,764,788 20 
Deposits June 18, 1906 .... 98,524,585 27 
~ RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G. THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER, 
WILLIAM A. MAIN, 
ASST. CASHIER. 





WILLIAM O. JONES, 
ASST. CASHIER. 
. HRED’K O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, - - = $3,000,000 
Surplus, - - = 3,000,000 








Francis Ralston Welsh, 
INVESTMENTS. | 
MUNICIPAL. RAILROAD AND OTHER | 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital $1,000 000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








MERCANTILE ACCOUNTS, 





ACCOUNTS INVITED 


FISK & ROBINSON 


BOSTON | 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK. 
Capital, Surplus f06, adivided Profita, 





$3,1 
x = CONY ERS 
Vi " Oe %. 
cuales - RI 8, FRED’K P. CSET aR, 
HENRY P. DAVISON, pa ie ‘Com. 
DIBECTORS: 
Geo. w. Bakes, orer ee H. Stout, 
enry ves, > Conve: 
# : s t Giliespie: 
. o 
Dani G. Reid. H. P. Dav ; 
Charles A. Moore, Artbur ¥F. Luke, 
Cc es H. Warren. |. Rogers Maxwell, 
Frederick G. Bourne. Charles Steele. 





Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 

onsre b: & pr vty < oe 7 
HARTFORD, re) ILKINSOM, 
— Li Yar 
Cunoasi, sat D. KD RAKE, 
Tr ational Bank Building, 


Our list of Investment Securities sent on application, 








_ Edward B. Smith & Co, 
BANKERS 

INVESTMENT SECURITIES 

Members New York and Phila. Stock Exchanges, 


7 Wall Street, 
New York. 


511 Chestnut Stree 
Philadelphia. 








ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - 7 . — . 
Surplus & Profits(earned) 2,250,000. 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T, MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN Isztin JB. Cuas. A. Pkanopy 
FREDERIC W. STEYEXS SAMUEL WOOLVERTON 


ALEXANDER H. STEVENS CHARLES H. TWEED ~ 
W. EMLEN ROOSEVELT Tuomas DENNY JR 


$1,000,000 - 


SSSR RS ery 
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‘Bankers and Drawers of Foreign Exchanoe. 





}. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK. 
Drexel & Co., Poneman 
Cor.of 5th & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
ponpenre AND FOREIGN BANKERS. 





tand fan eee fea Commercial Credita, 


Guoulas Letters fi elers 
bh ».. in all parts of the w the world 


ATTORNEYS AND AND AGENTS OF 
Mesers, J. 8. MORGAN & co., 





No. 22 OLD BROAD STREET. - - LONDON. 
Brown Brothers &Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


Bay and sell first-class In- 
vestment Cecurives oncom Investment 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders ezeguted, for all Investment Securities. 
Fee as agents of Corporations and negotiate and 


of Botothete “of Oreste, — 


Union of Londen & pe Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And tts Branches. 
Agents for the Bank of Australasia, the British 
Sat Bank, D ete, etc. 





TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 


August Belmont & Co., |’ 





Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. | 
ISSUE LETTERBS'OF CREDIT 





Bankers 
oi ari. ry d"iediyieunl Securities. 
on favorable terms. Collect 

Grafts drawn i = all pe 2 the U 
States Oanada; and d the 


and rafts drawo in U 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 


POR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 


the other West Indies, 
and Calif 


Cuba, 





Letters anid mang cable tranafers pu all In 


of Credit. Ffravelery v' Credita, available in 


BROWN, SHIPLEY | & CO., LONDON, 





TAILER &4@ 


37 PINE STREET 
NEW YORE 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 
BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed an Deposits, Securities 
Bought ana Seld on 
Commission, 


Foreign Exchange, Letters ef Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK. 


Transact a General Foreign anc Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 
“Ne. 30 Pine Street, New York. 

No, 4 Post Office Square, Boston, 
Issue Cireniar Letters of f Coeee fer Travelers’ Use 
Abroad fees Se or Satisfactory 

y of Repayment. 


Exchange on on London, Pi coats, Berlin, 


Creprts OPENED AND PAYMENTS MADE BY CABLE 





Mexico ‘ornia. 
Execute orders for the purchase and sale of 
vestment Securities. | 








Cuyler, Morgan & Co., 
44 Pine pape York, 


INVESTMENT SECURITIES. 


MEMBERS O¥ NEW YORK STOCK EXCHANGE, 


KESSLER & CO.. 


BANKERS, 
54 WALL STREET, NEW YORK. 
Members ot the N. ¥Y. Steck ab etme 
Buy and Sell Bilis of Exch 
Cable Transfers on aill = 
Principal European Cities, 
188UB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECUBITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co., 


BANKERS, 











ad 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


—_—-- 


INVESTMEN! SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 





]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
BUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 





Buy and Sell investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon,. 
Seligman Freres & Cie. oy Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisce 





Redmond 2.Co. 


BONDS 


Lists upon 
application 


88 Pine St., New York 








37 William Street, 
MEMBER? N. Y. STOCK EXCHANGER 
Execute orders for peuaaee and sale of 

Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commerciai and Travelers Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Yerk. 
Members New York Stock Exchange. , 








Lawrence T urnure&Co. 
Bankers, 
50 Wall Street, New York. 
received subject to dreft. Interest al- 


lowed on deposits. Securities bought and sold on 
Travellers credits available 

out the United States, Cuba, Puerto Rico, Mexico, 

Central America and Make collections inand 


Spain. 
issue Grafts and cabie transfers on above couatries 
Lenden Bankers:— Londen Joint-Steck 
Bank, Limited. 





Paris House—MUNKROE & CO, 








Paris Bankers:—Heine & Ce 


GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject te Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
lesue Letters of Credit and 


Traveler's Cheques. 
Bést of current offerings sent on application. 





‘| KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar &., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


elers, available in all parts 
Fer use of Travelers, svaiial 
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~ Foreign Exchange. Bankers. Bankers. 
Wn. A. Read & Co. | it LErt, ROE & HAGEN, 

‘ ERS. BANKERS 
Lee Higgin son & Co. ? Investment Securities. 3 Broad Street, New York, 

CHICAGO OFFICE, 25 em nag Am apa H ioh-Crade Bonds. 
The Rookery. 
“DOSTON.” BALTIMORE: clicago.” | “mbes New York Stock Exchange, 
Members New York and Boston Boston, 10 Post Office Square. 
Stock Exchanges. 








Plympton, Gardiner & Co,, 
BANKERS, 


Conservative Investments 


LISTS ON REQUEST. 


NEW YORK, 


27 WILLIAM S8T., 
Chicage. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
GHICAGO NEW YORK BOSTON 


Receive deposits subject to eheck 
and allow interest on balances. 


BONDS FOR INVESTMENT 


LIST ON APPLICAZION 





Blake Brothers & Co., 


50 84 State Street, 


Exchange 
MEW YORE, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 

MESSRS, KONIG BROTHERS. Bankers 

LONDON. 


Stern & Schmidt, 
FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee txchanves 











KNAUTH, NACHOD & KUHNE 
BANKERS, 
Members of the New York Stock Exchange. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: } Chicago Stock Exchanges 


Fimancial Representatives of the Illinois Tunnel 
Financial Representatives of the Antématio 
ectric Company. 


BRANCH OFFICES: 
CARBONDALE, PA. 
READING, PA, 
DAYTON, OHIO. 
BINGHAMTON, N, ¥. 





BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘““COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world, 


, DEALERS IN 
Investment Securities . 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York, 

Members New York Stock Exchange. 


Ord executed for stocks and bonds for invest- 
ome ment Or on margin. 


FOREIGN EXCHANGE Bought® eld 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


LEONARD H. HOLE, 











BIRD & COLER, 
Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS. 





LEIPZIQ GERMANY. 
THOMASRING 17. 


NEW YORK. 
6 WILLIAM <1. 





Goldman, Sachs & Co., 


Members N, Y, Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW XoBK 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, . NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Phitadelohia. Chicago. San Francisco 


E. D. SHEPARD & OO, 
' BANKERS, 


Bonds for Investment 
List en Application 


31 Nassau St., New York 
Boston Philadelphia 








SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 





69 CEDAR ST., NEW YORK, 
INVESTMENTS. 


ENVESTMENT SECURITIES, 
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Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BewrensTrasse 9 To 13. 





CAPITAL. $47.619,000 





REBERVE.......0-20cecerceveceesees $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10$4, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSIC. MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADGN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Georee YARD, LomsBanb ST. 
LONDON E., Cc. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital..............+.. $4,761,000 
M. 20,000,000 
Paid Up Capital............. .-++«+. $4,190,000 
M. 17,600,000 


Reserve-Fund....... 
M, 


HEAD OFFICE: 
BERLIN. 


Branches: 


“ARGENTINE ;: Buenos Ayres, Babia-Blanca, Cordoba | 


Bourvia: La Paz, Oruro. 
Cur: Antofagasta, Concepcion, (Chili) Iquique, 
Orsono, Santiago de Chili, Valdivia, Veen. 
PERCU: Lima. 
Unvevar: Montevideo. 
MEXICO: Mexico City. 
Sram: Barcelona. 
Bilis seni jor 
advanced upon. 
Drafts, cable-transfers and letiers 
of credit issued, 
London Agents. 
DegvurTscuzE Bank (BERLIN) LONDON 
4 GzorGE YARD, 


i Ad Maledar 





AGENCY. 
St., Lonpom, E.C, 





Direction der 


Disconto-Gesellschaft, 


ESTABLISHED 1861. 

BEBLIN, W.. BREMEN. 
43-44 BEHREN STRASSE. STINTBRUCESR 1 
FRANEFORT-on-M.,, LONDON, EK C., 

RoOssMARKT 53 CORNHILL, 





na * Saucer lipase. 
a bas ITO, 
CAPITAL, fally paid, - $40,476,200) 2 


M, 170,000,000. 
RESERVE, - - + + $18,712,526 
M. 57,590,611. 

Weth the unlimited personal lability of 


the following partners: 
ima =| kG 
A. SALOMONSOBN, F. Unsia. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG, 
Branches: R10 DE JANEIRO, SAO PAULO, SANTOS 
PoRTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND. 
Oa occcctscaneseusnneees 


A Ket 
HAMBURG, with branches nd 1 
Gite & Alemiaria): Valparaiso, paraiso, santiago, < 

emuco, Antofagasta 
{Basico de pe & Alemania Beccion Soiliviana), 


The above-named banks, founded and represented 
tm Kurope by the 


Direction der Disconto-Gesellschatt, 
. BREMEN, FRANKFORT 0/M AND LONDON 
Nerddeutsche Bank in Hamburg 
BURG, offer ir services for every description 


ef regular banking transactions, 


The Union Discount Co. 
of London, Limited. 


38 CORNHILL. 
Telegre,alc Address, Udisco, London. 





NOTICE 18 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3 Per Cent, 
At 8 to 7 Days Notice, 244 Per Cent. 


discounts bank and mer 
Company yg ha F 


CHRISTOPHER EK. NUGENT, Manager. 





OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINLNG OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Lafilitte. 


NEW YuRK, 
25 Broad Street, 








| 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 


| Capital, Paid Up - 
- Fr, 14,280,000 


|\Surplus - - - - 


FRENCH FINANCE CORPORATION | 





The National Discount 
Company, Limited. 


35 CORNHILL, - = LONDON, E. OC. 
Cable Address—Natdis, London. 





Subscribed Capital $21,166,625 
, | Paid-Up Capital.......... eeeadea 4,233,335 
Hoserve Fund.............cccccc 2,000,000 


(—41 STHRLING.) 
OR IRTHREBT allowed for ek that the RATES 
on deposit are 


at : call, 2 Per Cent Per Annum, 
ats te 7 or 14 Days’ Notice, 24 P. OC. 


wloney reoetyod on dep mercantile bills discounted. 
recetyed on d 
e, and for 


it at rates adv 
time periods upon terms to be 
agreed upon. 
granted 


on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr, Voeo..Lieber and W. U. Codes. 


thi ordaan Cohen & Wennink, 


BANKERS, 
PABIS. 

















H. SCHERER & CO., 
BANKERS. 


Cellections, Foreign Kxchange and Invest- 
ment Securities. : 





MEXICO. 





BANK OF MONTREAL 


[ESTABLISHED 1817.} 


CAPITAL paid in - - + - $14,400,000,00 
REST. =. - - = = = « = 10,000,000.00 
UNDIVIDED PROFITS 922,418.09 


Head Office Montreal. 
Br. Hon. LogD STRATHCONA AND MOUNT Rorvar 
G. G. Mh Dh desciccccscsccsans Honorary President 
Hon. SIR GEORGE A. 1 ND K.C.M.G. President 
EK. 8. CLoustTon.. Vice-Prest. and General Manages 











NEW YORK OFFICE: 


No. 31 PINE STREET, 


R. E HEBDEN, 
A. D. 


. BRAITHWAITE, } Agente, 





Bay and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray; 
elers’ Credits available in any part of the world. 
issue drafts on and make collections in Chicago ang 
throughout the D of Canada. 





London Office, No, 46 & 47 Toreadneedle St, 
¥. W. TaxLor, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
England. 





of 

Telegraphic Address: Cinnabar, London. 

. ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 

E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINESS, 


NORTHOOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
26-37 Chambers, 307 Monadnock Bleek, 
Chicago 








Poul ie, 
London, E.C. 


FOREIGN FUNDS 
For Investment in the United States. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hone e,Rong ¢ Curren OOD OOn) .810,000,000 
Reserve Funds {72 ge dives. 10 /600/000 ¢ « + 19,500,000 
Reserve Liability of Pro prietary eeccccesce 10,000 .000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GAED’ NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. ** & . 60 At tx Street, 
CAPITAL & SUBPLUS, "86,600,000, 


"Se ee 


mania _—— mee: “yh ol SINGA- 
PORK, CANTON, ona KONG, MANILA. puapenss 
KOBE, YOKOHAMA, SAN 18CO, 








Pranct 


MExiICco, WASHINGTON, D.C.. PANAMA. 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 











INVESTMENT SECURITIES. 
Bilis ot Exchange, Letters of Credit, 
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2 
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Canatian Banks. 





Sauks and Bankers, 


ee 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICH, TORONTO, 
PA er CAPITAL, ....00000000 316,000,000 
BESER VE......0.4- o0--ceecrercsceees 4,500,000 
NEW YORK OFFICE 

Ses,) 16 AND 18 EXCHANGE PLACE, 

Wm. GRayY and H. B. WALKER. Agents 


LONDON OFFICE:—60 Lo! LOMBARD STREET, & C, 
Bankers tn Great Britain: 


LLGYDs 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Belgium—Banque TAnvers. 

onnais. Germany—Deuteche 
isconto satechappl). indies @ China, Japan 
d Philippine Islands—The Chartered Bank 
India, Australia and China jAuatraiie and 
e Australia, ited. 
; ited; Standard 

m 

Buy and Seli Ster ine and Cousinental Ex- 
change and Cable Transters. mercial 
Sed Tre velers’ Cre it. Collect ous "made at 
at points. Zoaking and Exch gzee > business 
of f every Gesorint ion transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER In 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
6 Gracechurch Street. London, E. C. 
New York ayy 52 Wall Street. 

Ww Ares 
H.M WM eMICHAEL, jagente. 
W. T. ‘OLIVER, 

Buy and sell Sterling Ly y and Cabie Transfers, 
t Commercial Credite; and issue 
on all parts of the ‘United States and Canada. 


Merchants’ Bank of Canada. 


a OFFIOE: MONTREAL. 


De) ee $6,000,000 
ae ney Undivided Profits..... 3:674,596 


NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
114 branches in the Provinets of Quebec, Ontario. 











Transfers. issue Co’ and 

availabie in any part of the world. 

Londen Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 





The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominien 


NEW YORK AGENCY, 25 PINE STREET 











Foreign 
National Bank of Cuba 





Manzanillo Sagua la Grande, ‘Camanen Guan- 
tanamo, Santa Clara, Pinar de! Rio, Cama- 
guey Galiano Street, Havana, Cuba. 


GENERAL BALANCE SHEET DECEMBER 30, 1905. 
ASSETS. 


Cash— 

In Vaults..... @acccccee- $3,149,818 20 

Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 

Government Bonds .....- $1,869,898 48 

City of Havana Bonds.... 1,103,355 24 

Other Bonds and Stocks... 193,828 33 $3,167,082 05 

Loans, Discounts, Time Bills, Ete...... 10,397,417 28 


Furniture and Fixtures............... 68,436 73 
Real Estate and Building. ............ 248,615 23 
dl eae 104,860 80 


Calls on Capital Stock Due Aug. Ist... 504,600 00 


LIABILITIES. 
CE cctcunutdonbanent $5,000,000 00 
| SS 300,000 
aUndivided Profits....... 414,415 59 $5,714,415 59 
MY vccccnmntddplbteshecsdadnoes 13,219,196 88 


$18,933,612 47 
@ Deduct $178,424 00 4% Semi-Annual Dividend, 
payable July 2nd, 1906. 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET, LONDON. 
Acts as Agent in Engiand for American = 
Canadian Railway and Industrial Compani 
Trustees & Directors. 
ALFRE . W. SMITHERS, Chairman 
LORD WE: BY, W_ Li: pLEY, T. Ri YNOLDS—London 
tT. P. FowLER—New Yor 





Bauk. Helland | 


BARING & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 
INVESTMENT SECURITIES. 
Agents and Attorneys for 
BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston f 


1 Nassau Street, 
New York 





Kissel, Kinnicutt & Co,, 


BANKERS, 


I Nassau Street, - New York 





INVESTMENT SECURITIES 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock. Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
, est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock" Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 


6/ MILK STREET 36 WALL STREHT 


! 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conaress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Stock 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 
Chambers, West Broadway and Hudson Streets 
Original Charter, 1851. 


Capital, - $1,000,000 
Surplus, - 1,000,000 
SAMUEL 8S. CONOVER, - ° Presideny 


CHARLES F.MATTLAGE,- + Vice-President 
CHARLES L. FARRELL, - Vice-President 
BENJAMIN F. WERNER,- «+ ~- Cashier 
BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY, 





Mellon National Bank 


OF PITTSBURGH. 
Capitai, . . . $4,000,000, 


PROMPT COLLECTIONS. 





The Association’s Agents in America and Canada are 
The Morton Trust Co. and the Bank of Montreal. 


THOMAS LINDLEY, Secretary. 


OUT-OF-TOWN ACCOUNTS INVITED. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 407Wall"Streot, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 





Pittsburgh, Penn, 


33 Wall Street New York. 
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Bankers and Brokers outside Hew York. 








CHICAGO. CINCINNATI. ST. LOUIS. Li) 
Bartlett, Frazier - Established 1862. A. G. EDWARDS & 
& Carrington, SONS, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 


WESTERN UNION BLDG... CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHiCAGO BOARD OF TRADE. 


PRIVATS® W1iKES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERBS, 
Successors to A. O. SLAUGHTER & CO, 
139 MONROE STREET, 


CHICAGO, ILL. 

tock Exchange, 

otton Exchange, 

ie York Coliee Exchange. 

Members: ; New York Produce Exchange. 
thicago Stock Beqpanes 
thicage Board ot 

St. Leuis Merchants wchance. 








We have at all times large 
amounts of Hich Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicago. 





La Porte (Ind ) Gas 5s. 
Grand Rapids yaiee 5s 


Ft. Smith Light & Traction 5s . 
Elgin Aurora & Southern 5s. 
St. Joseph (Mo.) Gas 5s. 


JOHN F. GRAHAM & CO. 


BANKERS. 


234 La Salle St., Chicago 


A. G. Becker & Co., 


¢ ) ° 
COMMERCIAL PAPER, 
&, W. Cor, Monroe & La Salle Sts,, Chicago. 














CLEVELAND. 
Hayden, Miller & Co. 


investment Securities 
CLEVELAND, Oo, 





Citizens Building, 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Building, |§ CLEVELAND, O. 











George Eustis & Co., 


INVESTMENT SECURITIES 
BONDS 


NEW YORK STOCK EXCHANGE. 


MEMBERS { CINCINNATI 8TOCK EXCHANGE. 


Mercantile Library Building, 
CINCINNATI, O. 





WEIL, ROTH & CO. 


INVESTMENT BANKERS, 
139 E. Fourth Street, 
CINCINNATI. O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST, 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS. 
$28, 330 & 382 Walnut St., Cincinnati, 0, 
W. G. ALLEN & SON, 
Members of Cincinnati! Stock Exchange. ' 
ie - - Cincinnati, 0. 


8S IN 
STOCKS AND BONDS OF THIS VICINITY, 











OHIO, 











Barney & & - Ger , 4. » itp: Be Bonds 
—_s 1 hice 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% TO7% 
WE MAKE Secunitiis. OF LOCAL 


The H. R. Ashbrook Co., 


Brokers and Dealers, 
TOLEDO, OHIO. 


- . OHIO. 


























LOS ANGELES. 





DETROIT, MICH. 





Adams-Phillips Co. 
CALIFORNIA "’NcoRveR eon BONDS | 


CORPORATION 
gfii-113 West Fourth St., 


W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicage Stock Exchange. 
St. Louts Stock Exchange. 


Members: 
Chicago' Board of Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


| 





Investment Securities. 





WHITAKER & CO.,, 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, Mo, 


Beg Exchange, 
Stock Exchange. 


Members { $"Louls York 
DEALERS IN 
Government Bonds and other 


Investment Securities. 





John N. Drummond Jr. & Oo., 


Stocks and Bonds, 

4.E. Cor. Fourth and Locust Streets, 
S7. LoU/S. 

PRIVATE WIRES, 


New York Stock Exchange. 
Members St. Louis Steck Exchange. 


——— 


KANSAS CITY, MO. 
Thornton, McOrum & Co.,, 


Kansas City. Mo. 
K.C. Ry. & atone Securities 

















BONDS 





LOS ANGELES, CAL. 


Union Trust Bldg., DETROIT, MICH. 





Local Bank $ 


scingpe 
IN | Kans.& Mo, sManicipal Bonds 
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BUFFALO BOSTON. LOUISVILLE. 





Buffalo Securities 
BOUGHAT AND SOLD 


DANN & ROBINSON 


Members N. Y¥. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFIUVE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


-7 CONGRESS ST.. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 


ADAMS & COMPANY, 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 








MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 





GEORGE R, TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks,— BONDS. 








ROCHESTER, N. Y. 


JOHN L. DUNLAP, 





PROVIDENCE. 


LOUISVILLE, KY. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO,, 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Privau wires w New York and Boston. 











BONBRIGHT & HIBBARD 
100 Powers Building, 


Rechester Steck Exchange. 


Members: ; 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN \ 


Municipal and Street Railwav 
Securities—A SPECIALTY 
123 E. Market St., INDIANAPOL18. 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 














SOUTHERN. 
Hugh MacRae & Co., 


Dealers in Southern Investment Se- 
eurities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKERS AND BROKERS, 


——— VA. 
ORK COTION EXCHANGE 


ONE SALCRANGE 
Pee DIAL MANN & TF COat Now York. 








OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 





Steiner Brothers, 


BANKERS AND BROKERS, 


Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 


Members Louisville Stock Exchang; 
New York Correspondent E, F. HUTTON & CO. 








RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860. 

Cor d d and information fur- 
nished about Southern seate, ite unicipal and Rail 
road Investment Securities. 

Reference—Bank of ‘New York, N. B. A. 











C. W. BRANCH. H. L. CABELL, 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Bo; of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 
NASHVILLE. 
THOS. PLATER & CO., 


Gnahers. one ~ ate 


LOCAL MND ND SOUTHERN 
STOC = BONDS AND LOANS. 
MMERCIAL PAVER 














FOR sAL&: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 1920. 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities. 





TENN 


See 


NASHVILLE, 
MINNEAPOLIS. 


WELLS & DICKEY CO. 














Birmincham, Alabama. 
Investment Securities. 








MINNEAPOLIS, MINN, 

















FLETCHER BANK BuiLoina, INDIANAPOL 8. 
a LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BBOKERS, 











AUGUSTA, GA. 
SOUTHERN SECURITIES. 





INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Speciality. 

Correspondents, EX. NORTON & CO., N. Y, 








GRAND RAPIDS, MICH. 





WILLIAM E. BUSH, 








LOCAL STOCKS AND BONDS. BONDS. 
AUGUSTA. Municipal and decal 
; TOLEDO. 
John W. Dickey, 
BROKER, BONNER & GOMPANY 


Bankers and Brokers 


HIGH-GRADE 
Investment Securities 











MONTGOMERY. 





INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY. ALA. 











CHILD, HULSWIT & CO., 


BANKERS, 


ATLANTA 


— 


NEW JERSEY. 








Grand Rapids, Michigan, 


BONDS. 


DARWIN CG. JONES, 


ATLANTA, GA, 





Specialists in High-Grade Gas Securities, 


SECURITIES, NEGOTIATIONS, 








Telephone 761, 


EDWIN R. R,. CASE, 


NEW JERSEY EY SECURITIES, 


15 EXCHANGE PLAUE, 
JERSEY CITY. 








THE CHRONICLE. 
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Bankers and Brokers outside Rew York. 


Baukers. 








PHILADELPHIA 
321 Chestnut Street. 
Members Phila. ana New Yorks stock Exchanges 
Interest Allowed on Deposits. 


Mew York Correspondents: | PLARE, Dopes & Oo. 


J.W. SPARKS & CO., 


BANKERS. 
Corner Chestnut and Third Sts., 
STOCK EXCHANGE 


semanens {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








BANKERS AND BROKERS 


IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 52 Broadway 
PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 


Land Title Buildine, 
PHILADELPHIA, 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 





W. G. Hopp H. 5. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Envestments receive our s attention. Infor- 
coheerfully pk regarding present 
or proposedinvestments. == 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - - Philadelphia, Pa. 


Members of the 
Phi'adelphia Stock Exchange. 


INVESTMENT SECURITIES. 





Audenried & tina 


Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


Benj. C. Warnick & Co. 


BANKERS & BROKERS, 


141 South Street, 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Uircular. 





Philadelphia, Pa 





TOPEKA. 
KANSAS 


I buy any of the older issues of Kansas bonds 


D. H. MARTIN, 
TOPEKA, - - - = KANSAS 
















PHILADELPHIA. PITTSBURGH. 
E. W. CLARK & CO., Established 1880, 
LARK Henry Sproul & Co., 


_ | Oldest Pittsbargb Members N. Y. Stock Exchange 


Battles, Heye & Harrison | 


MEMBERS PHILADELPHIA STOCK EXCHANGE | 





PITTSBURGH, PA. 


NEW YORK OFFICE: 
74 ) Sroadwen. 





KM isKRS: 

NEW YORK. PHILADELPHIA, CHICAGO AND 

PITTSBURGH 8TOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 





PITTSBURGH, PA. 
Established 1871. 
Whitney, Stephenson & Co., 
STOCK BROKERS, 
FRICK BUILDING, 





ROBERT C. HALL, 


MEMBER PITTSRURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District, 
240 Fourth Avenue, 


PITTSBURGH, PA. 





BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 Fourtn Avenue, Pittsburgh. 
WE BUY 
Tota! Issues of 


Public Utility Corporation Bonds. 
W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES. 
Columbia Bank Bide... PITTSBURCH. 
We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


Correspondence elicited 


Municipal and Corporation 
Securities Co. 
of Pittsburzh, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 














BALTIMORE. 


Wilham Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baitimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled.. Exceptional 
facilities for dealing in ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baitimore 
MEMBERS BALT. STOCK EXCHANGE 


PROVIDENCE. 


Richards’n & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. 1. 
Transact a general banking business. Bonds, 


Stoeks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 























1906 ISSUE 
THE FINANCIAL REVIEW 


contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 
tistics 

Price, $2. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,400,000 


OFFICERS: 
Frep Voeu. Jz., Pres. F. J. Kipp, Cashier. 
Wie. BIGELOW, ae Pres. HENRY KLORgS, Ast.Cash. 
RED. T. GOLL, V.-Pres. T ses hatte p, Aaw't Cashier 
STEN, asD. 





A Beliable Western Connection is a 
Valuable Thiug 
ts in 
Safe Investien' wt — crowing 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
“gtablished as an Incorporated Institution 15 Years 


Capital and Sua rplus, $236,800 
a - «= 3,372,000 





Ladd & Tilton, 
BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 

















PosT & FLAGG, 
38 Wall Street 





ME MBERS 
NEW YORK STOCK EXCHANGE 





Special Facilities for Securing 
Stock Options 
in the London Market 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailyand Time Deposits, 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry.,@as & Elec. Light 
SECURITIES. 





GOODMAN & Co. 
43 EXCHANGE PLACE, 
Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





‘VICKERS & PHELPS. 
29 Wall St., Now York. 





COMMERCIAL & FINANCIAL CHRONICL 
NEW YORK. 


N. Y.N.H. & Hartf'd RR conv. 8}. 
BOUGHT AND #OLD 
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Bew York Stock Exchange Houses 





T. A. M“Intyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange, 
New Orleans Cotton Exchange 
Liver i Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Board of Trade. 








Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmeonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


i8 Wall Street, 


NEW YORK |. 


Cc. |. HUDSON & CO. 
Nos, 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 30706 Jehu. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York, 


High-Crade 
Investment Securities. 


John H. Davis & Co., 


BANKERS, 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 











EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4957 Rector. 
PRIVATE WIRBS TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock 
$7 BROADWAY, NEW YORK 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





INVESTMENT SECURITIES, 





Robert_H. Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


Wm. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB, B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 














JoHN C. Kinc & COMPANY 


BANKERS AND BROKERS 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 











10 Wall Strest a0 ee Sale S| NO. 74 BROADWAY, NEW YORK. 
- New York Stock Exchange = 
embers: powrened =<. ao Financial 
Wilson, Watson & Herbert,| Adrian H. Muller & Son 
Members N. Y. Stock Exchange, AUCTIONEERS. 


Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
a General and Stock 





ACCOUNTS OF BANKS & BANKERS SOLI 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 





EX. NORTON & CO., 


523 Exchange Piace, New York. 


Regular Weekly Sales 
STOCKS and BONDS 
EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Cerner Pine Street. 


Office No. 





IR. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK,’ 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 





Ex. Norton, Mem. N.Y.Stock Ex. Gzo. F. NORTON 
INVESTMENT SECURITIES. 


SECUBITLES. 


HARRIMAN & CO., 
“SY BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. ‘We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & MAY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain 
Bonds ana rene 
CHARLES FEARON & C0., 


Bankers, 


883 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange, 
Members: } New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGHR 
interest on deposite eee tes to sight check, 


Allow 
}  F- and sell on and bonds, and 
RAILROAD BONDS 
GUARANTEED SFrocks., 
Jas. LORIMER GRAHAM Henry F. TAYLOR 
WM. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JOUUNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MLMBERS NEW YORK STOCK EXCHANGE 














Henry G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE. 
Securities Bought and Sold on Come 

mission. 


Parkinson & Burr, 


STOCK BROKERS, 
YWALLSTREKT, S35STATE STREET, 





NEW YORK. BOSTON. 
bers of New York and Boston Stock Exchanges 
ae wire the two offices. 


Information to all Boston Securities 
Cr iqussntions tarnished 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 CORTLANDT. 
LIPH ALFRED L. NORRIS 
JA8. OF °0. 


aie York Stock 
O, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


]. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 














INVESTMENT SECURITIES, 


MEMBERS N.Y.STOGK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 5400 Rector. 


BOODY, McLELLAN&CO., 


BANKERS, 
Ne. 57 Broadway, New York City. 
Members New York Stock Exchange. 





STOCKS, Bent DS BS ond inv ESTMESTN, 





Southern Securities a Specialty, 





FOR INVEST ‘MENT OR ON MARGIN. 
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Financia, 





Detroit Toledo & Ironton Divisional 4s 
’ Central Branch 4s of 1919 & 1948 
Fort Worth & Rio Grande 4s 
St. Joseph & Grand Island 4s 
Atchison & Eastern Bridge 4s 
Bush Terminal Ist 4s & 5s 


AND ALL STBAM RAILROAD SECURITIES DEALT IN BY 


Western Pacific Ist 5s 
Des Moines & Fort Dodge‘4s 
Rio Grande South. 4s 
Ann Arbor 4s 





F, J. LISMAN & COMPANY, 


Land Title & Trust Co. Bidg., 








MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
169 East Jack Boul a 
30 Broad Sirecet, _ po —nerating — 
NEW YORK. 404 Cennecticut Mutual Bidg., 
HARTFORD. 
Nashville Chat. & St. L. 5s & 7s.| LIBBEY & STRUTHERS 
Rochester & Pittsburgh 6s, 1921. 30 Broad Street 
New York 


Florida Cent. & Pens.Con. 5s,’42. 
Pennsylvania Co. 4s, 1931. 





A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St. 





WE OFFER 
Fla. Cent. & Penin. cons. 5s, 1943. 
Sham. Sunb. & Lewis. 2d 6s, 1925. 
St. Louis Southwest. cons. 4s, ’32. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘Tei. 2700-2701 Broad 





WANT: 
Sunday Creek Co. 5s, 1944. 
Missouri Pacific Consol. 6s, 1920. 
Missouri Pacific, Cent.Br. 4s, 1919. 
Chic. Mil. & St. Paul a 5s, 1914. 
Republic of Cuba 5s, 1 
Nashville Chat. & St. ~4 7s, 1913. 
St. Paul & Duluth 4s, 1968. 
New York Cent. Refd. 314s, 1997. 


COFFIN & COMPANY, 


BONDS 
25 Pine Street, New Yer. 
Tel, 6100-1-2-3-4-5 Johan. 





Ft. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934. 





W. A. WILLIAMSON, 
Telephone 6150 John. 55 William St 








Morris & Essex 7s, 1914. 

Houston & Texas Central 4s. 
Cental of Georgia Consol. 5s. 
Penna. Steel Car Equipt. Tr. 34s. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix 1st 5s. 
Westinghouse Convertible 5s. 





Buffalo Rochester & Pittsh’gh 
44% G LD NOTES 


Due August :909. 
PRICE ON APPLICATION 


Rhoades & Company, 


7 Wall St., Corner New 8St., 
NEW YORK. 





MUNICIPAL « 
RAILROAD {fo BONDS 
CORPORATION 
Selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 





Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEW YORK, BOSTON, 
42) Chestnut Bt 27 Pine St. 35 Congress St. 








Baker, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY} BONDS. 


CIRCULARS ON APPLICATION. 


High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


25 Bread &t., 
New Yerk 


Telephone 
3945 Bread 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOOK EXCHAN@K. 





N. W. City 4s, 

N, ¥. Central 3s, 1997. 
CB & Q. Fil, Div. 48,1948. 
Penn. Convert 3s 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephones jaan Broad. Cable Address: 
4330 + ” 


NEWROSE. 





Commercial] Cable Ist Mortgage 4s 
DEALT IN BY 


Hartshorne, Bogert & Battelle 


Members New York Stock Exchange. 
25 Broad Street, 160 8, James Stree 


New York, Montreal, Canads. 
Telephone No. 5430-1-2 Broaa. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW Y. RK. 


. Texas & New Orleans-Dallas Div. 4s, 
Helena Light & Railway 5s, 
Detroit & Toledo Shore Line 4s, 
Morgan’s La. & Tex. 6s & 7s, 
Norfolk & Western Genl. 6s, 
Greenbrier & New River 5s, 
Colorado & Southern Ist 4s, 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 
20 Broad Street - « New York. 





Raleigh & Au aenete 6s, 1926. 

City of Lynchburg, Va., se 1938. 
City of Lt ager N. C. a 7. 1954. 
City of Mobile, Ala 4748, 1939 

Maryl’d & Penna. RR. first 4s, 1951. 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange — 











—: ° Susq. Ist 444s, 1953. 

Norf. x + Riv. Div. 6s, 1932. 
Agaatic Oh RR. 5s, 1919. 

Georgia & Alabama 5s, 1945. 
Atlanta Knoxville & North. 5s, 1946 


M. WOLFF, 


b ads. ““MOWOLF” 27 William 8t.,N ¥. 
— hones: 6557-6558-6559Broad. 
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ST. L MERCH. BRIDCE TERM. 5s. 
VA. PASS. & POWER CONS. 5s. 
FT. W. VAN W & LIMA.TRACT. 5s. 


SUBURBAN RAP. 


‘WE HAVE 


BONDS AND STOCKS. 


TR STOCK (Pitts.) 


SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BANKERS 


25 BROAD STREET, NEW YORK 


BOSTON 





PHILADELPHIa 








A. 0. BROWN & CO., 
80 BROAD STREET. 
MEMBERS OF THE 
and Cotton Exchanges, 
hicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tei, 5656 Broad 
BRANCH OFFICES: 
Walderf-Asteria, N. Y. 
Flatiren Building, N. Y. 
St. Leuis, Me. 
Buffale, N. ¥. Scranten, Pa. 
Cincinnati, O. 
Williamspert, Pa. 


N. ba seem 


Krie, Pa. 
Wilkes-Barre, Pa. 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Austin Texas 4s-5s, 

Champaign & Urbana Water Ist 5s, 
Colorado Land & Improvement Ctfs. 
Portsmouth Kittery & York Ist 6s. 
Urbana (Ohio) Water Co. Ist 5s, 


H. C. SPILLER & CO., 


liste in Inactive Bonds, 
27 State *treet soston., 


Bay City (Mich.) Gas Co. ist 5s, 1920 

St. Joseph (Mo.) Gas Co. 5s, 1937. 

Southwest Missouri El. Ry. 1st 5s,’23. 

E. I. duPont deNemours Powder Co. 
Pfd. & Com. Stocks. 

Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


133 Soath Fourth St. Philadelphia, Pa. 





{SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA, 
time to time we | wy A studies 
We will upon eoplicstion ound 0 
properties : 
54—American Car & Fo 
55—Comparison L. & N. 
56—Comparison Ches. & 
57—Comp. B. &0.,C. ‘ 
58—Cent. of Ga. Income 
59—Chesapeake & Ohio. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, 








New York 





HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, St. Louis. 








Lynn & Boston St. Railway 5s, 

Great Northern Railway 4s (Canada), 

Amer. De Forest Wireless Tel. Com. & Pref. 

Marconi Wireless Tel. of Canada, t 

Marconi Wireless Tel. of America, 

Puget Sound Elect. Ry. 5s and stocks, 

Houston Oil Common and Preferred, 

Kirby Lumber Common and Preferred. 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St.. BOSTON, MASS. 





THE SOU ‘g H. 
Business Opportuniti _ Investment 
Securities, Real Estate, ber Mines, 


Industrial Properties, "yarn or Town 
Mortages in all parts of the South. 


METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, President, Charleston 8. C., 


Smyaeifent wt. eee 


Satisfactory references. 
Milwaukee Gas 4s. 
Mexican Central 6s. 
Cuba RR. 5s, 1952. 


Colorado & Southern 1st 4s, 1929. 
Special Circular upon Request. 











Hosen, Stillman & Co., 


Members N. ¥. Steck Exchange. 


WANTED : 

Fidelity Fire Insurance Stock 

Pittsburgh Wheeling & Lakw Erie Coal 4s, 
Houston Oil Preferred 

United Bank Note “ommon 

Richmond Passenger & Power 5s, 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York 

We are always in the market for 

Early maturities of debentures, collat-| 

eral, equipment, car trust and 
mortgage notes } 

R. H. GOODELL & CO., 





MEGARGEL & BROOKS 


BANKERS, 


| 
| 
| 





investment 
Securities 





| 


SCRANTON 


PA. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORE 


THOMAS L. MANSON & co. 
Members N. Y. and Boston Stock Exchanges. 
71 BROADWAY, NEW YORK 
TEL. 2500 RECTOR 
BRANCH OFFICE 


Saranac Lake, Adirondack Mountain, 
Cc. P. HEYL, Manager 
CONNECTED BY PRIVATE. WIRE. 


from Hete 
's, Loon Lake 
Sasenes Cinb, 


Ore? TRE 


A. N. CHANDLER & CO., 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORE, PHILADELPEIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 34% TO 54%. List upon Appitcation. 


OUR) FACILITIES ARE 
OF THE EXCHANGE OR 








WANTED: 
Richmond Pass. & Pow.Co. 5s or ctfs. 


FOR SALE: 
Hudson Co., N. J., 4s, due 1923. 


DENNING & -MAGOFFIN, 


49 WALL ST., NEW YORK. 





Brooklyn & Montauk (L.I.RR.) ist 56, 1921 
Knoxville & Ohio Ist 6s, 1925. 

St. Paul (City) Cable Ry. 1st cons. 58, 1987 
Union Ry. (N. Y. City) ist 5s, 1942. 
Standard Gas (Con. Gas Co.) Ist 58, 1930. 


PATERSON & HEPBURN, 
20 BROAD 8T., New York City. 








International Navigation 5s, 1929. 
Madison County Gas & El. 5s, 1932, 
Utah Light & Power 4s, 1930. 


LEONARD SNIDER, 








CHICAGO — 








Tel. 1620 Rector. 66 BROADWAY. 





INVESTMENT 


96 MILK 





Pine Street, New York City Te}. 4540 John 


SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


STREET 


BOSTON 
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Financial, 








NEW YORK LIFE INS. & TRUST CO. 


CHARTERED IN 1830. 
52 WALL STREET, NEW YORK. 


Grants Annuities. Accepts Trusts created by will or otherwise. Manages 
Property as Agent for the owners. Allows interest on deposites payable 
after ten days’ notice. Legal Depository for Executors, 

Trustees and Money in Suit. 





ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 





Fs. STATEMENT AT THE CLOSE OF BUSINESS ON AUGUST 6, 1906. 





rs ASSETS. LIABILITIES. 
Bonds and Mortgages______..__. $3,373,247 20 | Capital Stock paid in in cash___. $1,000,000 00 
Amount of Stock and Bond In- —— (market value $4,463,- 
vestments (market value $11,- 9 09), book value__.....___. 3,071,081 82 
380,458 50), book value... ___ 10,208,880 87 DEPOSITES a SET 2acenesn 36,313,508 86 
Amount Loaned on Collaterals. 6,074,282 82 | Reserved for Taxes_.........._- 64, 00 
, 4 7 aguas including bills pur- Pe IO, ccncrddcaonacess 381,215 12 
13, 338-378 GS GE 606.08 dncidctamincnaces 4 2,159,129 13 
Real ‘ie 1 560,210 36 | Accrued Interest, &c_......._.-- 680,512 67 
Cash on yo in banks and other 
Seaeendeee entieiiaiiie ae 2,204,626 49 
Specie and U. S. Legal Tender... 2,000,000 00 
Securities in lawful ame y | reserve 3,279,000 00 
Suspense Acct., Accrued Int., &c. 1,239,829 18 
$43,670,347 60 $43,670,347 60 





HENRY PARISH, President. 
WALTER KERR, Ist Vice-President. GEORGE M. CORNING, Secretary. 
HENRY PARISH JR., 2d Vice-President. ZEGER W. van ZELM, Ass’t Secretary. 
IRVING L. ROE, Ass’t Secretary. 


TRUSTEES. 
Cc. O’D. Iselin, 
W. Emlen Roosevelt, 
H. Van Rensselaer Kennedy, 
Henry I. Barbey, 
John Jacob Astor, 
Joseph H. Choate, 
Samuel Thorne, 
John L. Cadwalader, 
F. Augustus Schermerhorn, 


Title Guarantee & Trust Co. 


Capital and Surplus, $1 1,000,000 
176 Broadway, Manhattan. 198 Montague St., Brooklyn. 
175 Remsen St., Brooklyn. 860 Fuiton sSt., Jamaica. 


Special interest rates on certificates of deposit for specified time. 
Best permissible rate paid on regular check accounts. 
Accepts personal and corporate trusts. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS AUGUST 6 1906. 


Augustus D. Juilliard 
Henry Lewis Morris, 
George G. De Witt, 
Cornelius Vanderbilt, 
Joha McL. Nesh, 
Philip Schuyler, 

John Claflin, 
Cleveland H. Dodge. 


Charlies G. Thompson 
Henry Parish, 
Frederic W. Stevens. 
Stuyvesant Pish, 
Edmund L. Bayties, 
George S. Bowdoin, 
Heary C. Hulbert, 
Henry A. C. Taylor, 











RESOURCES. LIABILITIES. 
City of New York Bonds___.______. ann cen camnghnemnnbengend $4,375,000 00 
Other Stocks and Bonds___________ I nn eindbdindiahadseona 6,625,000 00 
Bonds and Mortgages__._...______ 15,785,674 80 Undivided Profits._._._._._._-...__-_ 389,749 89 
Banking Houses New York, Brook- | Amount Due Depositors_-_-__--_-_-_-.- 33,661, "750 84 
lyn and Jamaica__.___ Redmnend ws 1,632,028 89 Certified Checks._._.___._._....-. 266,757 47 
Other Real Estate._._............ 54,311 31 Treasurer’s Checks__.___._....._. 1,963,764 19 
Accounts Receivable. _...........- 415,737 88 Dividend Declared_________ ovaducé 350,000 00 
Overdrafts _..._. ion 6,596 25 Reserved for Taxes___..._._._-_-. 117,800 00 
Accrued Interest___ --- _ 346,730 11| Accrued Inmterest._._..........-... 143,456 75 
Bills Purchased____-_-_ --. 2,082,492 70 Accrued Expenses____..__._-..-.-. 50,490 00 
me Loans on Collateral. _-_._-._ ~~ »746,015 3 
Demand Loans on Collateral_-__-____ 7,112,035 83 
fash on Hand and in Banks_---_--_- . 6,639,129 48 


$47,943,769 14 $47,943,769 14 
FINANCE COMMITTEE—IN CHARGE OF BANKING INTERESTS. 

EDWARD T. BEDFORD will. IAM rs NICHOLS, JACOB H. gouirr. 

CLARENCE H. KELSEY, AMES H. OLIPHANT, JAMES SPEYER, 

EDGAR L. MARSTON, CHARLES E PEABODY, EDWARD O. STANLEY. 


CL ARENOS H. KELSEY, President. FRANK BAILEY, Vice-President. 

DWARD O. STANLEY, 2d Vice-President, Manager Banking Department. 
CLINTON D. BURDICE, 3d Vice-President. J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. OHN W. SHEPARD, Assistant Treasurer. 
FRANK L. SNIFFEN, Mgr. Bklyn. Bank’g Dept. R. L. LOW, Mgr. Jamaica Banking Department. 
NELSON B. SIMON. HORACE ANDERSON. DAVID BLANE, Ass't Sec’taries 


ALB. Leach & Co., 


BANKERS, 








ESTABLISHED 1879 


Ashwell & ~. 
30 Broad St. : NEW YORK 


Wormerly Members N. Y. Stock Exchange. 
Farson, Leach & Co,, 


149 Broadway 


INVESTMENT SECURITIES. 


BATTERY PARK ‘NATIONAL BANK 


| 24 STATE ST. (Opp. New Custom House.) 


Shipping and Export Accounts Invited, 


E. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO. 8. TALBOT, Asst. Cashier 





| 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St.. PHILADELPHIA 











PAID 


6% SEM -ANNUALLY 


I want to hear from investors 
who are looking for asafe but 
profitable use of their money. 

I have an issue of Gas Bonds 
paying the above (February 
and August at National Park 
Bank, N. Y.) 

Location in the new Kansas- 
Indian Territory gas field. 
25-year franchise from rapidly 
growing city of 5,000 present 
population. Modern plant, 
fully equipped. Wells already 
sunk on company’s own land 
assure ample gas supply for 
all demands even with large 
future growth. An excep- 
tional opportunity as you 
can see on investigation. 

Write meas below, and ap- 
pointment will be made. 

ROBT. 0. DEMING, 
Hotel ee cae & 27th St. 
Ww YORK, 


Treasurer “ General Manager, 
The Deming Investment Co . Oswego, Kans. 























READ WITHOUT DELAY 

our set of twelve pamphlets discussing, after 
talks with officers of the | ceene companies, the 
effect on the securities o 

LEHIGH COAL & NAVIGATION, 

LEHIGH VALLEY, 

yen cy to wh & OHIO, 

ae & OHIO, 


ERIE, 
DELAWARE LACKAWANNA & WESTERN, 
UDSON, 


anne 
of the . -F of coal and rallroad properties 
required by 
RAILROAD RATE BILL. 
Copyright applied for. 
a eee ee Fifty omnes 





Set iewaiee  canaphiictah PRE REP Cee Sse. : $5 
100 copies any pamphlet on - $20 00 

1,000 “* o 3 -$150 00 

5.000“ a - waren $500 00 


HALF-HOURLY NEWS SERVICE 


1225 Sansom Street, PHILADELPHIA. 


Rotices. 


TO THE 
INCOME BONDHOLDERS 
OF THE 


United Railways & Electric Co. 


of Baltimore 


The United Railways & Electric Company of 
Baltimore has offered to the Income Bondholders 
of the Company to issue in exchange for the unpaid 

coupons on the Income Bonds from June Ist, 
1904, to and including June ist, 1906, its 5% 
Funding Bonds, and to fund in like manner the 

coupons to — including December ist, 1910, 
as they ma 

The offer re the Rallways Company Is dependent 

upon a satisfactory number of Income Bond- 
holders availing themselves of the offer and de- 
positing their bonds wet the terms thereof 
prior to September ist, 1906. 

The o Seen Trust Company has been named 
by the United Railways & Electric Com y as 
depository, and a copy of the agreement between 
the t United Railways & Electric Company, the 
Jneeme Bondholders and the Maryland Trust 

pen y, dated July 25th, 1906, is on file with 
the aryland Trust Company and can be seen 
upon application. Reference is made to the 
agreement for the terms of the offer 4 

We are prepared to receive deposits of of wr 
Income Bonds up to and includ 
31ST, 1906 
We have on file at our office forms of applica- 
tion for extension of time for individual nd- 
holders who, for some satisfactory reason, are 
unable to make deposit of their Bonds prior to 
August 31st. 

MARYLAND TRUST COMPANY 


N.W. Cor. Calvert & German St., Baltimore. 


MAX B. BORG. 

Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8ST. SEW YORK. 























2806 RECTOR. 






‘1 


jt 


- whut oan. ee 


wut betekoaoctate 


° 
cos 


SSEESSEEZSOSS Fee Fw On 


Fm 


eg 


I] 








meeel| | 














AUvG. 18 1906] 


THE CHRONICLE. 








 Seust Companies, 


irust Companies. 





QUARTERLY REPORT OF THE 


CENTRAL TRUST COMPANY 


OF NEW YORK. 
at the close of business on the 6th day of August, 1906. 
RESOURCES. 


Bonds and mortgages. -_--...........-.. $139,717 33 
Amount of stock and bond investments 
(market value $19,236,489 30), book 
Pbvcrsdbtothononbratuecanwus 19,147,828 00 
Amount loaned on collaterals-__-_.-.-- - oe 07 
Other joans, including bills purchased _ - 140,529 55 
Real estate: 
ing house.......... $883 643 92 
Other real estate. .......- 133,019 89 
—————_ 1,016,663 81 
Cash on qt 4 > banks or other mon- 
eyed institutions................... 7,333,411 91 
Suet dendhiancosesseecsace= 3,015,799 98 
4 8. legal-tender notes and notes 0: 
national Danks...................... 5,450 00 
Accrued interest on books at date of this 
report as an Ba cncccccecce-secus 163,892 33 
Feteh......---22020---~------- 20 e-s $79,345,329 98 
"or teen 
Capital stock paid in, in cash--_..--.-- $1,000,000 00 


Surplus on book value (less current 
expenses and taxes paid)_........... 15,237,382 81 
(# Surplus on market value, $15,326,- 
044 11: surplus after charging and 
qesiting accrued interest, $15,326,- 


J subject to check (except as 
stated M — --y not preferred... ...... 56,401,890 98 
Certificates of deposit (not preferred), 

GEE ccc cccccccesescccecesssese 1,148,735 87 
Amount due trust companies..._...... 832 35 
Amount due banks and bankers....._.. 452,348 11 
Preferred deposits, viz.: 


Due savings banks.._.__ $283,968 96 
minis- - 


ceiver, trustee 
mittee or depositary. 2,14 140,732 91 


Other liabilities not included un under any 
of the above heads, viz.: 
Certified checks heacre $1,793,839 83 
Reserved for taxes... 172,950 00 
Accrued interest en- 
tered on books at 


date of this report 
© asa liability......- 226,648 16 





2,424,701 87 


2,193,437 99 


TOO... .cacencetedtiammmbesensanal $79,345,329 98 

* Surplus includes undivided p 

Amount of debts guaranteed A ~ imebiity thereon at 
date of this report, none. 

Total amount of deposits on which interest is paid, 
Vote 707 82; average rate of interest paid thereon, 


State of | Lie _ County of New York, 8s. 

J. N. WALLACE, President, and GEORGE BER- 
TINE, Pan ny of Central Trust Co. of New York, 
located and doing business at No. 54 Wall Street, in the 
City of New York, in said county, being duly sworn, 
each for himself, says the foregoing report, with the 
schedules accompanying the same, is true and correct in 
all respects, to the best of his knowledge and belief, 
and they further say that the usual! business of said trust 
company nm transacted at the location required 
by the banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is e in compli- 
ance with an official notice we from the Superin- 
tendent of Banks ‘designating the 6th day of August, 
1906, as the day as of which such report shal be made. 

J. WALLACE, President. 
GEORGE BERTINE, Secretary. 

Severally subscribed and sworn to by both deponents 

the 10th day of August, 1906, i me. 
H. SMIDT, . 
Notary Public Rockland Co. 
- Certificate fled in New York County. 
* Seal of Notary.) 





THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those see a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


O. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, Secretary 
Edward F. Feickert, Asst. Sec’y 


President. 


WALTER BE. FRE 


STEPHEN BAKER, 
Pres. Bank of the ee Co., W. Y. 

SAMUEL G. BAYN 
- Seaboard ‘National Bank, N. Y. 

samen G. CANNON 
Vice-Pres. Fourth National Bank, N. Y. Vice- 


BANKERS TRUST 


COMPANY, 


7 Wall Street, New York. 
Statement of Condition August 6th, 1906. 


EDMUND C. CONVERSE, 


HENRY P. DAVISON 
Vice-Pres. First National Bank, N. Y. 


sames H. ECKELS 
Pres. paged ’ National Bank, Ohteage. 


Vice-Pres. Corn , Bank, N. Y. 
A. BARTON HEPBURN 
President Chase National Bank, N. Y. 
THOMAS W. LAMONT, 
2nd Vice-President. 
GATES W. McGARRA 
President Mechanics’ 
EDGAR L. MARSTON, 
Blair & Co., Bankers, N. Y. 


Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, Transfer and 
Fiscal Agent and as Trustee for Individuals and Corporations. 


National Bank, N. Y. 


RESOURCES. LIABILITIES. 

Time loans and bills purchased_ -_.$10,184,515 95) | Capital sss ache ar iplataig ak aesicldeeh saul $1,000,000 0@ 

ce SE 6,668,411 92| SI inci tsctson  shyibndipehsindcporigt say icles 500,000.00 

New York City 344% bonds___-_-- 1,000,000 00| Undivided profits............... 655,661 48 

Other stocks and bonds_________- O066.968 661 TNE... <5 2 noctccnncncs 25,528,722[31 

Municipal bonds held as reserve... 1,281,447 90| Certified and other outstanding 

Cash on hand and in banks_----.- S:806,700:68; chee. ........266 5 eansce 2,469,109 52 

Accrued interest receivable. -_ ---- 99,984 48) Reserved for interest on deposits. . 72,499 68 
| Reserved for taxes.....--....... 20,800 00 


———_—_——_| 
$30,246,783 99) 


DIRECTORS: 
GEORGE W. PERKINS 
J. P, Mor 


$30,246,783 99 


an & Co., Bankers, N..¥. 
ennai n. PORTER, 
Pres. Chemical National Bank, N. Y. 
DANIEL G. REID 
Pres. Liberty aw Bank, N. Y. 
PR ARNSSS H. SKELDIN 
President First Notional Bank, Pittsburgh. 
EDWARD PF. SWINNEY, 
Pres. First National Bank, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORN 
Vice-Pres. National ‘Park Bank, N. Y. 
ALBERT H. WIGGIN, 
Vice-Pres. Chase National Bank, N. Y. 
ROBERT WINSOR, 
Kidder, Peabody & nt Bankers, Bostoa. 
SAMUEL WOOLVERTO 
Pres. Gallatin National "Bank, N. Y. 
EDWARD F. Cc. 
Pres. First National Rank, Jersey City. 


ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON 
VICE-PRESID: 


Dd, E. POMEROY 
TREASURER 

H. W. DONOVAN 
ASSISTANT TREA 


orricens.  —_ *-. 6 CASE ate 


E. C, CONVERSE B. STRONG JR. 
PRESIDENT 


F. N. 8. Cl CLOSE 
‘ANT TRUST OFFICER 

















LINCOLN TRUST COMPANY 


Madison Square, New York 


Broadway and Lispenard St. 


This Company’s Bureau of Information is at 
the service of its out-of-town correspondents 
for personal as well as for business courtesies. 


HENRY R. WILSON, President 
FRANK TILFORD, Vice-President 
OWEN WARD, 2d Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
ROBERT C. LEWIS, Treasarer 


AND 








OFFICERS 


FREDERICK PHILLIPS, Secy. 
EDWARD C.WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secy. 

G@. J. BAYLES, Trust Officer 























PRIMROSE & BRAUN, 
New York City Bank, Trust and 
Fire Insurance Stocks. 

58 New Street, - NEW YORK. 


OTTO JULIUS MERKEL 
BROKER 
«4 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence invite“ 








C.B. VAN NOSTRAND, 


36 WALL STREET, 








Meetings. 


AMERICAN 





books will 


ALLIS-CHALMERS COMPANY 
71 Broadway, New York City. 
August 6, 1906, 
To the Rrockbolders of t 
LLIS-C CHALMERS COMPANY: 
The ina Meeting of the Stockholders will 
be held at the principal office of the Com y, 
in the State of New Jersey, 
Place, Jersey City, on Thursday, the 6th day of 
September, 1906, at twelve o'clock noon, for 
the purpose of electin 
those whose terms of 0! 
the transaction of such other business as may 
property, come before the meet: 
he Preferred and Common Stock transfer 
be closed at the close of business on 


No. 15 Exchange 


directors to succeed 
ce then expire, and for 


TELEGRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 


Room 644, 


















Thursday, the 16th day of August. 1906. and 
will — oy til Friday, 7th day of 





Investment Securities, 


at t ten o" A. M,. 
0 ws NICHOLS, Secretary. 





56 WALL 8ST. NEW YORK . ii 
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The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW 


YORK. 





STATEMENT AT CLOSE OF BUSINESS 
CAPITAL, - - 


UNDIVIPSD PROFITS, 


RESOURCE 

andin and mentees... ...nnccmencitdcn<css $2,235,175 00 
Amount of stock and bond investments (mar- 

ket value $22,866,490 25), book value____ 22,939,854 04 
Amount loaned on collaterals._...._______- 47 ,936 ,033 80 
Other loans, including bills purchased --_--__- 1'821 000 00 
Due from banks, bankers and brokers- ---_- 11,452,021 85 
Real estate: Banking house____.....___~-- 1,450,000 00 
RE Be aE oe a te ae 2,666 ,933 84 
U.S. legal tender notes and notes of national 





ae nil Le ep a 5 5 EA ar 14,500 00 


| 
| 


$90,515,518 53 | | 


EDWIN 8S. MARSTON, President. 
2 THOS. J. BARNETT, 2d Vice-President. 
} SAMUEL SLOAN Jr., Secretary. 


OM THE 6TH DAY OF AUGUST, 1906. 
- $1,000,000 00 
7,278,903 86 


LIABILITIES. 
Capital stock paid in, in cash___--.-.---.-- $1,000,000 00 
Undivided profits on book value (less cur- 
rent expenses and taxes paid)_..__._.---.- 7,278,903 86 


(Undivided profits on market value, $7 ,205,- 

540 07; undivided profits after charging and 

crediting accrued interest, $7,247,619 53.) 
NI 6 i SE SEE Bs cctinedbadnenna es 81,904,400 63 
Other liabilities not included under any of 

the above heads, viz. 
Unpaid dividends_._.-..----- $2,126 75 
Certuied cheeks. ......,-..-.-- 330,087 29 


$90,615,518 53 


AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B. CAR DOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


SAMUEL SLOAN, 

WILLIAM WALDORF ASTOR, 
D. O. MILLS, 

FRANKLIN D. LOCKE, 
GEORGE F. pares 

A. G. AGNE 

CHARLES A. PEABODY, 
HUGH D. AUCHINCLOSS, 


D. H. KING Jr., 
E. R. HOLDEN 


JAMES STILLMAN, 
HENRY A. C. TAYLOR, 


WILLIAM ROWLAND, 
EDWARD R. BACON, 
HENRY H. ROGERS, 
ARCHIBALD D. RUSSELL, P. A. VALENTINE. 


MOSES TAYLOR PYNE, 

S. 8. PALMER, 

CLEVELAND H. DODGE, 

JOHN L. RIKER, 

ROBERT C. BOYD, 

HENRY HENTZ, 

H. VAN RENSSELAER KENNEDY, 


EDWIN S. MARSTON, 








Financial 


Dividends. 














HEAD OFFICE 


TORONTO 


applicants. 


WRITE AT ONCE. GEORGE 








CORNER OF YONGE AND FRONT STREETS 


CONSERVATIVE INVESTORS will find a 
safe, sound paying proposition in this 
new Canadian Bank stock (issued at 
par). Allotment will be made to early 


General Manager. 


Office of 
THE GRAND RAPIDS RAILWAY CO. 
Grand Ngoies. | Mich., A’ 14, 1906. 
a of Directors 


Gnuited Empire Bank of Canada fies: ay aa aah 


payable September olders of 
at the close Pot business A 25th, 1906. 
BENJAMIN Si HANCHETT. 


Buffalo & Susquehanna Railroad Co. 
he regular a Steck dividend of Oivi i PER 
ua: Vv’ 
CENT Ss been dec! lared, payable Ae 
1906, AA. -¥ f record A’ 5. 1908. 
. Ly , Treasurer 


FISK & ROBINSON, 35 Cedar St., N. Y. 
Tri ansfer Agents. 








Office 
THE BARNEY & SMITH TAR COMPANY. 
Dayton, Ohio, August 14, 1906. 

A dividend of two per cent has been declared 
on the Eroterres, a of this Qompeny. psi yable 
September 1, Transfer Pre- 
ow adi Stock vir ‘close August 22 and reopen 


ber 4 
Also a dividend of one per om ay been de- 
clared on the Common stock 01 ~~ 4 
payable September 15, 1906. t eansfor 
of the Common Stock will close September 5 and 
reopen September 17. 


P. REID, 











a on New York will be mailed. 





KIEFABER, Secretary & Treasurer. 











Dividends 


THE CANADIAN pocwes RAILWAY 
COMP 


Dividends for the half-year ended 30th June 
1906 have been declared as follows: 

On the Preference Stock, Two oo om. 

On the Common Stock, 





8, D. LoRIne. 


Three pe 
Warrants ior the Gommn, Sock aividead wars DY, LORING & SON ’ 


holders of record at the fans of the books in 
Montreal, New York and on respectively. 
The Preference Stock dividend will be paid on 
onday, October ist, to Shareholders of 
aoe at the closing of the books at the Com- 


‘ insu office, No. 62 Chari 
Rondon, S. ne Cross | @4 Devonshire Street, . . Boston. 


The Common Stock Transfer Books will close in 


Montreal. New York and London at one p. m. is aigietiaaenm 


INVESTMENT BONDS. 


on Saturday, ae First. The Preference 
Stock books will also close at one p. m. on Sat- 
urday, September ist. 

All books will be reopened on Thursday, Oc- 


tober 4th. 
By order of the Board. 


CHARLES DRINKWATER, 
Secretary. 





Montreal. 13th August 1906. 





C. SIDNEY SHEPARD, SPECIAL. 


BANKERS, 


THE PEOPLE’S GAS LIGHT AND COKE 
CO. (of Chicago). 

Notice is hereby given that a Gertdens ot of ONE 
and ONE-QUARTER PER CENT been 
declared on the Capital Stock of this Company” 
ir: able to the Stockholders on August 2 


The transfer books will close in New York on 
August 13, 1906, at 3 — m., and will reopen 
August 27, "1906, at 10 a. 

L. A. "WILEY, Secretary. 


Homur Lorine 








Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 


7 WALL STREET, NEWIYORK 





Telephene 1446-1447 Rector 
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